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MORTGAGE

(herein “Borrower™), and the Mortgagee, . . . Jackson. Company .
.............................................................. , @ corporation organized and existing
underthe laws of . . ... . i e e e , whose address is. . 230, Dffice Park ... ..

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

and no/100 ($69,300.00)crrrmm=-- Lo+ ... Dollars, which indebtedness is evidenced by Borrower's notc
dated. .November 30, 1983 (herein “Note”}, providing for monthly instaliments of principal and interest,

iiiiiiiiiiiiiiiiiiiiiiiiii

with the balance of the indebtedness, if not sooner paid, due and payable on. ... Degember 1, 2013 . .. . . ..

To SECURE to Lender (a} the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of , .. ... Shelby.........ccoiii iy
e rabeiseaeannnees , State of Alabama;

(1+-243

q87

Lot 19, according to the survey of Chaparral, Second Sector
as recorded in Map Book 8, Page 142, in the Probate Office
of Shelby County, Alabama: being situated in Shelby County,

Alabama.
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Reference 1s hereby made to the Rider to the Mortgage which 1s
Incorporated herein for all purposes.
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o The proceeds of this loan have been applied on the purchase price
v of the property described herein, conveyed to mortgagors simultaneously
5 herewith. :
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which has the address of . . . .. 4677 WPP.‘-’EQE?:.L?* Lape .. ........ e aanee e Peltham =
| I.SIreel] ICity]
....Alabama 33124 (herein “Property Address”);

[State and Zip Codel

To HaVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hercafter erected on the property, and all eascments, rights, appurtenances, reals,
royaltics, mineral, oil and gas rights and profits, water, water rights, and watcr stock, and all fixtures now or hereaficr
atlached to the Property, all of which, including rcplacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the cstate hereby conveyed and has the right to morntgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
pencrally the title 1o the Property against zll claims and demands, subject to any declarations, casements or restrictions
tisted in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

ALABAMA—] to 4 Family—6/75—FNMA/FHLMC UNIFORM INSTRUMENT O@% M/

o+




Unirorm Covenants. Borrower and Lender covenant and agree as follows:

‘ 1. Paymm_ﬂ of Principal and Interest. Borrower shall promptly pay when due the principal of -and interest on the
mdebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Fonds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to [.ender on the day monthly installments of principal and interest are payable under the Note, until the Note is patd in full,
a sum {herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

Ttre Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution}. Lender sha!l apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unfess Lender pays Borrower interest on the Funds and applicable Taw
permits Lender to mzke such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall- be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. ' | - -

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, either
promptiy repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fali due,
Borrower shatl pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment n full of all sums secured by this Mortgage., Lender shalj promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the

Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

. under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
v - principal on any Future Advances.

5 4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and Jeasehold payments or ground rents, if any, in the manner
~= provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment. when due, directly to the
“> - payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
== Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
- Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be

. i required to discharge any such lien so long as Borrower shall agree in writing 1o the payment of the obligation secured by
... .such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien n,
- legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

" Tapainst loss by fire. hazards included within the termy “extended coverage”. and such other hazards as Lender may require

and tn such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of

such coverage exceed that amount of coverage required 10 pay the sums secured by this Mortgage.

~ The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.

L that such approval shall not be unreasonably withheld. All premiums on insurance pelicies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly fo the

rg INsurance carrier.

T All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard maorigage
clause in faver of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premivms. In the event of loss,

ﬂ.{ Borrower shall give prompt notice to the insurance carrier and Lender. Tender may make proof of loss if pot made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

g the Property damaged. provided such restaration or repair is economically feasibie and the security of this Mortgage is
not thercby impaired. 1f such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Burrower. Tf the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender
15 authorized to collect and apply the insurance proceeds at lLender's option either to restoration or repair of the Property
or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. If under paragraph |8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and (o the proceeds thereof resulting from damage to the Property prior to the sale
ar acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immedhately prior (o such sale or
AcCquisition,

6. Preservation and Maintenance of Property: Leaseholds; Condominivms; Planned Unit Developmenis. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage s on a leaschold. If this Mortgage is on a unit in a
condominim or a planned uvnit development. Borrower shalf perform all of Borrower’s obligations under the declaration
or covenanty creating or governing the condentiniumy or planned unit development, the by-laws and regulations of the
condominmium or planocd unit developmem, and constituent documents. If o condominium or planned unit development
nider iy executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rnider
shali be mcarporated into wnd shall amend uand supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Securiy, 1f Borrower fails to perform the covenants and agreements contained in this
Mortpage. or if any action or proceeding is commenced which matertally affects Lender's interest in the Property,
mcludiog, but not limited (0, eminent domain, insclvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’'s option, upen notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary 1o protect Lender’s interest, including. but not limited to, disbursement of
reasonahle atterney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance términates in accordance with Borrower's and
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Lch"s wrilten agreement or applicable law. Borrower shall 1:||=aq',;i the amount of all morigage insurance premiums 1n the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall he payable upon notice fram Lender 1o Borrower requesting payment thereal, and shall bear interest from the
date of disbursement at the rate payable from time to time on ovtstanding principal under the Note unless payment of
interest at such rate would be contrary 10 applicable law. in which event such amounts shall hear interest at the highest rate
permissible wnder applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder,

. Inspection. 1.ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that 1 ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Tender's
nterest in the Property.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other faking of the Property. or part thercof. or for conveyance in licu of condemnation, are herchy assigned
and shatl be paid to Lender.

In the event of a total taking of the Property. the proceeds shall he applied to the sums secured by this Mortpage.
wilh the excess. if any. paid 1o Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall he applied to the sums secured by this Morteage such proportion of the proceeds
as 3¢ equad to that proportion which the amount of the sums secured by this Morgage immediately prior to the da‘c of
taking hears to the fair market vatae of the Property immediately prior to the date of taking, with the halance of the proceeds
paid o Borrower, :

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to .ender within 30 days after the date’ such notice is
maifed. Lender is authorized to collect and apply the proceeds. at T ender's option, either to restoration or repair of the
Praperiv or ta the sums secured by this Morigage. _.

Unless 1.ender and Borrower otherwise agree in writing. anv such application of proceeds to principal shall not extend
or posipane the duc date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. - St :

10. Borrower Not Released. Extension of the 1ime for payment or modification of amortization: ?f-'t_hc sums secured
by this Mortgage granted by Lender 1o any successor i inlerest of Borrower shalt not operate to release. in any manner.
the Jiahility of the origimal Borrower and Borrower's successors in interest. L.ender shall not be requised to tommence
procecdings against such successor or refuse to extend time for payment or otherwisc modify amortization of the sums
securcd by this Mortgape hy reason of uny demand made by the ariginal Borrower and Borrower's SUeCessots in interest.

1. ¥Forbearance by Lender Not a Waiver. Anv forbearance by Lender in exercising any right or remiedy hbjeunder! or
atherwise affarded by applicable Taw. shall not be a waiver of or preclude the exercise of any such right.or' remedy.
Tiie procurement of insurance or the pavment of tuxes or other liens or charges by Tender shall not be a waiver of T.ender's
right to accelerate the maturity of the indebtedness secured by this Mortgage,

12, Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Morigage or afforded hy law or equity. and may he evercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liahility: Captions. The covenants and agreements hcrein
contained shall hind. and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and Borrower.
subject to the provisions of parapraph 17 hereaf. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage arc for convenience only and are not to he nsed to
interpret or define the provisions hereof. o

14. Notice, Except for any notice required under applicable law to be given in another manner. {a) any notice to
Borrower provided for in this Mortgage shall be given hy mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to-Tender as provided hercin. and
(b} anv notice fo Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
stich other address as Tender mav designate by netice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15, Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniform caovenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security. instrument covering
real property. This Mortgage shall be governed by the taw of the jurisdiction in which the Property is located. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall he Furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. I all or any part of the Property or an interest therein is sold or transfe-red
hy Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Morigage. {h) the creation of a purchase money security interest for houschold appliances. (¢) a transfer by devisc.
descent or by operation of law upon the death of a joint tenant or {d) the prant of any leasehold interest of three years or less
not containing an option to purchase. Lender may. at Lender’s option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender sha!l have waived such option 10 accelerate if, prior 1o the sale or transfer. Iender
and the person to whom the Property ix 1o be sold or transferred reach agreement in writing that the credit of such person
15 satisfactory to Lender and that the interest payable on the sums secured by this' Mortgage shall be at soch rate as I.ender
shall request. Tf Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor in
interest has executed a written assumplion agreement accepted in writing by I ender. Lender shall release Borrower from all
obligations under this Mortpage and the Note.

If {.ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower faiis to pay such sums prior to the expiration of such periad.
Eender may, without further notice or demand on Borrower. invoke any rcmedies permitted by paragraph 18 hereof.

NonN-UNirorm CoviNanTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenznt or
agreem«nt of Borrower in this Mertgage, including the covenants to pay when due any sums secured by this Morteape,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; {(3) a date, not dess than 30 days from the date the notice is mailed to Borrower,
by which such bhreach most be cored; and (4} that failure to cure such breach on or before the dafe specified in the
nofice may result in acceleration of the sums secured by this Mortigage and sale of the Property. The notice shall further
inform Bocrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage (o be immediately
due and payable withou! further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limiied to, reasonable atforney’s fees.

If Lender invokes the power of sale, Lender shall mail o copy of a notice of sale to Borrower in the manner pravided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspuper




puhhd in......3helby .. ... ... ... Counnty, Alnhnml.#nnd thereupon shall sell the Property (o the ﬁ*&ut
bidder al public auction a2 the froni door of the County Courthouse of said County. Lender shall deliver te the purchaser
Lender'’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale.
Rorrower covenants and ayrees thai the proceeds of the sale shall be applied ia the following urder: (a) to all reasonable costs
amld expenses of the sale, including, but not limited to, ressonable attorney’s fees and costs of title evidence: (b) fo all sums
secured by this Mortgage; and (¢} the excess, if any, to the person or persons Jegally entitled thereto.

19. Borrower's Right to Reinsiate. Notwithstanding Lender's acceleration of the sums secured by this Mornygape,
Horrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
prior to the earlier to occur of (1) the fifth day hefore sale of the Property pursuant to the power of sale contained in thas
Mortgape or {n} entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which wounid be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays alt
reasenable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in thas Morigage
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees: and (d} Borrower takes such action as Lender may reasonably require to assure that the hien of this Morrgage, 1.ender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unmimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shalt remain in full force and
effect as if no acceleration had occurred. |

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional secunty hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonmenrt of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver. shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents coliected by Lender or the receiver shall be apphcd first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, recciver’s fees,
premiums on receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Morigage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinguishes all right of dower and curtesy in the Property.

IN WiTNESS WHEREOF, Borrower has executed this Morigage.

Signed, sealed and delivered
in the presence of:

o 440 w160

Manly R. ﬁppleby ~—Borrower

. et A LW 4 & s e . . .(Seal)
usan G, Appleby

—HBDrfower
STATE OF ALABAMA, . . . .. Jefferson, . ... .. ... ... . .. ....... County ss:
On this. .30th, .. ... .. day of . Navember. ..., 1983..,1,.. .the.undersigned.... ... ..... ... ... .. i
2 Notary Public in and for said county and in said state, hereby certify that. . . Manly. R. .Appleby -and wife,

. Susan. G.. Appleby. ............ C e e e e e e , whose name{:.} .are.. .. ... osgnedtothe
foreguimyg conveyance, and who, .. . AF2 ., ... .known 10 me, acknuwl:dg:d before me that, b-z:-ng miunhéd ot the
contents of the conveyance, . the ¥ executed th: same voluntarily and as . their. .. ... act ory thc: day the same
bears date. 1. 1 p f' | !

Given under my hand and seal of office this the . .. AT e N L -

-

-~

~r
-—
Tm

'_III

My Commisston expires: 479787

This instrument was prepared by . Courtney. H.. Mason, . Jr... .P. .0.. Box .20814,. Birmingham, AL 35216

[Space Balow This Line Heserved For Lenoer and Recorder)
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The rights and pbligations ni_the parties to t‘h"e'!-inrtgaga ro which this Rider 3§
ctsched and the Note which {¢+ secures are expressly made subject IO this Rider. In the
vent of zny conflict bervween the provisions of this Rider and the provisions of the

ortLgage or Note, the provisions of this Rider shall control. To the exlent they are not

odified by this Rider, all the terms, conditions and other provisions of the HoTtgzge and
ote remain in full force and effect. '

- L

UNIFORM MORT RIDER L

1. The Borrower agrees that the mortgagee (the "Lender”™),—the Alabapa Bousing Tinance
wthority (the »puthority”) or thelr successoTs OI assigns may, at 2ny time znd wvithout
>Tior notice, acceleraté all paymenls due under the Hortgege and Note and exercicse any
~ther renedy allowed by Yaw or provided by the Mortgage for breach of the Hortgzge or Note
1£:

(2) 41l or amy Pp2TL of the Property or any interest therein is sold or transferred by
Sprrower oF by operation of law, excluding (1) the creation of a lien or encumbrance
cubordinate to this Mortgage under a UDAG lean pemitte.d under the Autherity’'s Progran
culidelines, 1983 Series A, (i1) the creation of a purchase money securlty interest for
household zppliances, (1i1) 2 transfer by operation of lzw upon the death of a jodint
tenant, ©T (iv) & transfer to 2 persod assuzing the MHorrgage znd the Note secured thereby
{n sccordance with the terms and requirements of paragraph 2 hereof;

(b) ‘The Borrower falls to abide by any agreements cade vith the Authority, or the
Lender, or if ihe Lender or the Authority finds any statement contained in the Eligible
woryower Affidavit or any other documéent executed by the Borrower to be untrue, inzccurate
.or incooplete; OT ¢ - - - _
(c¢) The BorTower fails to promptly supply =any {nformation or documeat which the
Lender, or the Authority may Tequest to verify compliance with the conditions of the
Authority's Single Family Mortgage Revenue Bond Program 1983 Serles A under which the loan
ac evidenced by the Hortgage and Note was provided. ' s
The Borrowel understands that the Authority and tlte Lender have relied upon statements

contaziped in the Eligible BoTrower pffidavit and 21l other coguments submitted in support:
_ of the lozn 2pplication {a the processing, £4pancing and granrting of this lean. UTpon ..
discovery of fraud or misrepresentation by the Borrower with respect To-any tnformation” ™
—orovided by the Borrower in the loan zpplication or Eligible Borrower Affidzvit execuzed
15 connection with the Note, rhe Lender or the Authority =2y, in their gole discretion,:bJ
«4{.—irren notice ro BOITOWET, declare all obligations secured by the Mortgage 2nd all - <A
Eﬁbligatians payable under the Note immediately due and payable. Borrower shall motify the
Lender and rLhe suthority promptly ia writing of any transaction of event which may give
rise to a right of acceleration hereunder., Borrowel shzll pzy to the Lender oOX the
wriuthority, as the case may be, all damages custeined by ressom of the bresch ef the

_ covenzat of notice set forth herein or by rea2son of such frzud or misrepresentztion.
o 2. The Mortgage and the Note secured thereby mey only be assuwed by & person
gualifying 2s 271 "Eligiblé Borrower  undex the Auvthority's 1883 Series A Progran
Cuidelinesy as in effect as of the date of such sssupption, and in connection with a
transzaction which neets 211 of the requirements of the 2ssumprion provisions of borh the
Progran Guidelines 2nd the Origination, Sale and Servicing AgTeement entered iato by the
suthority and the Lender, both as in effect as of the date of such assuzption, rthe
qualification of such person and such traznsaction being subject to the pricr vritten
approvel of the Trustee znd the Administrator O their respective “ﬂas;;‘g'ﬁ*ées, which
zpprovel w2y De cranted in the sole discretion of such perties. vt .

| . SO

3, Under the provisions of the Internzl Revenue Code of 195:&,f:as-‘_amlended, and the
Procedures &nd Regulations propulgated thereunder (the "Tax Act’)y the Authority hzs -
elecred to credit cerrain investment earaings, if any, from the pryceeds of irts Bends te
morig2gors unceT 4rs Single Fzmily Mortgage Revenue sond Program 1883 Serles A for so 1lc
- 25 such credir 1is requited  to keep the {nterest on the Bonds exenmpt from federzl Income
rexzTion. #s5 2 moTtgagor under rhe Program, the Borrover 56 entitled to receive & pOTLI
of the &mount, 1§ any, reguired by the TaX AtC 10 be credired to cuch Borrower. 1he
smount cof the Forrower's credit chall be derermined by rhe Authority in its sdle
discreticn ronsistent with Section 103A of the Tax AcCtl. The Sorrower acknowledges znd
agrees thal the zmount credited to him, 1f &0y, 311 be trezted for 2l)] purposes as &
~rincipzl payment O >Tepayment on the Note secured by this MNOTTE2EE, and vill nor be P
f<rectly ro rhe Borrower. in so crediting, the suthority assvnes 0o responsibility 28
-he :re:a::.en:: of this credit for purpoOSeEs of the Borrover's fegeral income tax and the
igTTower 3LCEPLS £:11 responsibility icr same., ine ruchority i1l make crecics, if any
crm z-=w-z]l =Segis CT 2l SOIE {recuent intervzis &1 1is diggrerion er at the time Lhe
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&, {a) 1f the credit set forth in paragraph 3 above is made on an annval basig, 2
dererminafion as to the awount of the credit will be made on an annual basis establishe
by the A ority with respect to mortgages outftanding &s of the detemina:io‘date. o
Credits will not be made with respect Lo any partial annual period the Mortpage ic
sutstanding following the annual determination date unless it becones necessary to ro 4

in order to comply with the TaXx Act. The amount of each annual credit will be trezted .
a principal paynent Or prepayment and will be credited by the Authority egainst the
principal bazlance due on the Noete. No reduction vwill be made Iin the level wonthly paym
crated in the Note. Tne atloczation of the awount of the zwortization pzyment will be
adjusted a2s between principal and Iinterest to take into account the prepayment. The
torrover will be advised snnpually a2s to the amount -of any paymenrt--or prepaysent vhich 1
been so credited, and the outstanding principal balance of the Nore following the payme
or prepayrment. The Borrower must mab.e monthly payments regardless of credits until rhe

pevments and credirs completely amortize the Borrower's debt.

(b) In the event the credit is made ar the tiwe the Mortgage is dischzrged, 2
derercination as to the awmount of credit will be made 25 of the znnuzl detercinztien ds
estzblished by the Autherity which precedes the date of discharge. Credits will nor bt
~ade xwith respect to any partial annval period the Mortgzge is outstanding Iolloving =x
annual determination date. To the extent necesssry, any bzlance of the credit, remafxd
zfter the principal of the Note has been fully paid, will be applied agzircst interest
payments due on the Note. Notice will also be given tc the Borrower if zr zuy time =—hi
~mount of the credit due the Borrower equels or exceeds the principzl balance of the M

amd final settlement will be made accordingly.

)
b

ROTICE TO BORROWER!:

TH1S DOCUMERT SUSBTANTIALLY MODIFIES TEE TERMS OF THIS LoAN. DO RNOT SIGN IT UNLESS ‘¥
BAVE READ AND UNDEZRSTOOD IT.

E:'j T hereby consent to the modifications of the terms of the Morigage and Note which
wcontzined in this Rider. o
2 " : N
= Dzted this 30tph day of _ November ; 1933 - .y
l"'::MS:?.giﬂ..f;'.".‘:‘l.:r.r".E:A/l Signature‘i!m ,J.' M
rﬁ*PrintEd Manl:{ B EHD]Eh‘-" Printed Sgaan G: &EEIEIH{ . - . * .
= .h :
STATE OT ALABAMA, )
: : 3-H
Jefferson COUNTY. )
I, the undersigned _» & notary public and-fﬁar s2id county, in said State,
hereby cerfify thatManly R. _Appleby & “ife,’ VREE ‘aéE?lﬁ ¥c/are signed to the foregoim

pider, and who is/zre known to me, zcknowledged before me on this day that, being in¥
of the contents of the foregoing Rider, he/she/they executed the saxme veluntztily o=

dzy the szme bears date. )
'*:r‘-i1!| £

Given uvnder fmy hand and officizal seal y 19 g4

{Sezl) - SRR
. 7 ._,rj“'“"r.;‘
My Comimission expires: 4/9/87 ﬁjﬁ:ﬁ—* :-;F_;;_Qaﬂ': - .
| - L TaX 163.95
This instrument wzs prepared by: Courtney H. Mason, .r. t/ Q- O
técéress: P. O. Box 20814, Birmiogham. A1 15216 < f 01
_ - AL




