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MORTGAGE - -

THIS MORTGAGE is made this............ 2ND ... day of. . . DECEMBER . .. ............. ,
19 83 ., between the Grantor.,. JOHN A. MORK AND WIFE, CATHY A, MORK . _ ... ......... ... ... ...
...................................... (herein “Borrower™), and the Morigagee,. .. ......... ..ottt
CJACKSON COMDANY e e , a corporation organized and existing
under the laws of . | PELAWARE ... , whose address is. 230 OFFICE PARK =
 DRIVE, BIRMINGHAM, ALABAMA 35253 . . . .. .. ... .. ............ (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of. FORTY-SEVEN THOUSAND FOUR HUNDRED
AND NO/100TH ($47,400.00)- -

............................................ Dollars, which indebtedness is evidenced by Borrower’s note
dated. . . DECEMBER .2, .1983...... (herein “Note™), providing for monthly installments of principal and intcrest,
with the balance of the indebtedness, if not sooner paid, due and payable on. . . JANUARY 1, 2014 . ... . . ...

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursvant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . .. .. .. SHELBY . . ... .. ... ........
ety , State of Alabama: |

i !.”‘

0  Tot 18, according to survey of Monte Verde, as recorded in Map Book 6 Page 66,
™% ~in the Probate Office of Shelby County, Alabama; being situated in Shelby

¢ “County, Alabama.

3
“~/ fThe proceeds of this loan have been applied on the purchase price of the herein
described property.

)}Sr*r}:_{eference is hereby made to the Rider to the Mortgage which is incorporated
é{ herein for all purposes.
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i which has the address of. ... 18 MONTE VERDE LANE o . - MONTEVALLO =~ . . .. ... ,
[Street] _ _ [City]
=] CALABAMA 35115 ..., (herein “Property Address”);

w

[State and Zip Code]

'To Have anD To HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hercafler crected on the property, and all easements, rights, appurtenances, rents,
royaliics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, togcther with said property (or the leasehold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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%HIFDHM CoveNaNTs. Borrower and Lender covenant and agree as foilows:

| 1. Pajrmer_lt of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by I ender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum {herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly prermiem installments for hazard insurance,
p_lus one-iwelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable cstimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or gearanteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verfying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in wnting at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. 1ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

It the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
prompily repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Fuads
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is railed
by Lende: te Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Mortgage. l.ender shal] promptly refund to Borrower acy Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Propenty or its accuisition by Lender, any Funds held by
I.ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
: Note and paragraphs | and 2 hereof shall be applied by lender first in payment of amounts payable to Lender by Borrower

under puragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
#- principal on any Futore Advances.

s 4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
-+ the Property which may attain a priority over this Mortgage, and feasehold payments or ground rents, if any, in the manner
- provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the
.- payee thereof, Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event

Borrower shall make payment directly, Borrower shall promptly fumnish to Lender receipts evidencing such payments.
. Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
" required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by

such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,

legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
-against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

o The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
lﬁthat such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
» provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
w, INSurance carrier.
= AH insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
©= clause in favor of and in form acceptable to Lender. Lender shall have the right to heold the policies and renewals thereof,
o and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
wid Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
a4 by Borrower,

Unless [Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is

== not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impartred, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property s abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender
15 authonzed to collect and apply the insurance proceeds ut lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless 1.ender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such mstallments. If under paragraph 8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prior to the sale
or acquwsition shall pass to Lender to the extent of the sums sccured by this Mortgage immedialely prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease f this Mortgage is on a lcasehold. If this Mortgage is on a unit in a
condomimum or a planned unit development, Borrower shall perform all of Borrower’s obligations under the decluaration
or covenants creating or povernsng the condontinivm or planned unit development, the by-laws and regulations of the
conueniinibm or planned unit development, and constituent documents. If a condominium or planned unit development
cider s execwted by Borrower and recorded topether with this Mortgage, the covenants and agreements of such nider
shall be meorporated ito and shall amend and supplement the covenants and agreements of this Morigage as if the nider
were a part hereof.

7. Protection of Lender's Security. I Borrower {ails to perform the covenants and agreements contained in this
Mortpage, or 1l any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited 10, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as 15 necessary to protect Lender's interest, including. but not Junited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such
insurance in effect untit such time as the requirement for such insurance terminates n accordance with Borrower’s and

' "-5"1“‘:




Leqiler's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance pr:miums_'athc
m r provided under paragraph 2 hereof. -

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shafl become additional
indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amaunts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
dafe of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permisstble under applicable Jaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action bercunder.

. Inspection. Lender may make or cause to be made reasonable cntries upon and inspections of the Property. provided
that T ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Tender's
mterest wn the Property.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof. or for convevance in licu of condemnation. are herchy assigned
anid shall be paid to Lender.

In the cvent of a1owat faking of the Praperty. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid 10 Borrower. In the cvent of a partial taking of the Property. unless Borrower and Tender
otherwise agrec in writing. there shall he applied 10 the sems secured by this Mortgage such proportion of the proceeds
a5 1% equl to that proportion which the amount of the sums sccured by this Mortgage tmmediately prior to the da‘e of
taking hears to the fair market value of the Praperty immediately prior to the daie of taking, with the halance of the proceeds
paid 16 Borrower. :

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award ar settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date such notice is
matled. Lender is authorized to coflect and apply the proceeds. at Tender's option. either to re;tnra_ﬁi‘gn.ur:r:r repair of the
Property or to the sums secnred hy this Mortpapge. RN g'ﬁ.t i)

Unless 1ender and Borrower otherwise agree in writing. anv such application of proceeds tnﬁrigﬁpnl shall not cxtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change, the amount of
such installments. - L

10.  Borrower Not Released, Extension of the time for payment or modification of amnr_lizgﬁbn of ‘the sums secured
by this Mortgape granted by Lender to any successor in interest of Borrower shall not operaté tg release. in any manner.
the Tiability of the original Borrower and Bosrower’s successors in interest. Lender shall not he) Tequired to commence
procecdings against such successor or refuse to extend time for payment or otherwise mndif};-_anfgrtizatinh of the sums
secured by this Mortgage hy reason of any demand made by the original Borrower and Bnrrnw’éﬁjs !E'u?;e,ﬁmrs in interest,

1. Forbearance by Lender Wot a Waiver. Anv forbcarance by Lender in exercising any right ér.rémedy hereunder, or
ntherwise afforded by applicable faw. shall not he a waiver of or preclude the exercise of any such right or remedy
The procurement of insurance or the pavment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

P 12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
‘e, remedy under this Mortgage or afforded by law ar cquity, and may he exercised concurrently, independently or successively.
Lo 13. Successors and Assigns Bound: Joint and Several Liahility; Captions. The covenants and agreements herein
b contained shall hind. and the rights hercunder shall inure to. the respective successors and assigns af T.ender and Borrower,
Q subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and scveral
O= The captions and headings of the paragraphs of this Mortgage are for convenicrce only and are not to be used to
(o interpret or define the provisions hereof.
Tl 14. Notice. Except for any notice required under applicable 1aw to be given in another manner. (a} any notice to
ae+<¢ Borrower provided for in this Mortgage shall be given hy mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Tender as provided herein. and
§ (h) any natice to Lender shall he given by certified mail, return receipt requested. to Lender’s address stated herein or to

such other address as Tender may designate by notice to Borrower as provided herein. Any notice provided for in this
Moartgage shall be deemed to have heen given to Borrower or t.ender when given in the manner designated herein.

15. Uniform Morigage: Governing Law: Severability. This form of mortgage comhbines uniform covenants for nationa)
use and non-uniform covenanis with limited variations by jurisdiction to constitute a uniform security. instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the
.. ¢vent Ihat any provision or clause of this Mortgage or the Note conflicts with applicable faw. such conflict shal! not affect
., Other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
~~- end the provisions of the Mortgage and the Note are declared to be severable, _

16. Borrower's Copy. Borrower shall be furnished a confarmed copy of the Note and of this Mortgage at the time
. of execution or after recordation hereof.

. 17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
~-- by Borrower without Lender's prior written consent. excluding () the creation of a lien or encumbrance subordinate 1o
¥ .. - this Mortgage. (b) the creation of a purchase money security interest for household appltances, {¢) a transfer by devise.
. descent or by operation of law upon the death of a joint tenant or () the grant of any leasehold interest of threc years or less

hot containing an option to purchase, Lender may, at Lender's option. declare all the sums secured by this Mortgage to be
immedrately due and payable. Lender shall have waived such option 1o accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agrecment in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successor in
mterest has executed a written assumplion agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note, | -

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period.
lender may, without further rotice or demand on Borrower. invoke any remedics permitted by paragraph 18 hereof.

-

NaN-UnNIForRM CovENANTS. Barrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, incleding the covenants fo pay when due any sums secuored by this Moartgape,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such bhreach must he cured; and (4) that failure to cure such breach on or before the date specified in the
nolice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The nogice shail furiher
inform Borrower of the right (o reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the dute
specified in the notice, Lender a1 Lender's aption may declare all of (he sums secured by this Morigage to be immediately
due and payable without further demand and may invoke (he power of sale and any other remedies permitted by applicable
law. Lender shall be entitled 10 coliect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited lo, reasonable attorney’s fees.

If Lender invokes the power of sele, Lender shall msil g copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once & week for (hree conseculive weeks in some newspaper




published im_. ... . SHELBY . ... . ....... County, Alsbama, and thereupon shali sell the Property fo the highest
bidder 1l public auction at the front door of the County Courthouse of said County. Lender shall deliver te the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {8} to all reascnable costs
aud expenses nf the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b) to ull suins
secured by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right 10 Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morgage,
Borrower shufl have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued al any tine
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in thus
Mortgupe or (ii} entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b} Borrower
cures il breaches of any other covenants or agreemenils of Borrower contained in this Mortgage, {c} Borrower pays all
reasonable expemses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortguge
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable atrorney’s
fees; and (d)Y Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue vmimpaired.
Upon such payment and citre by Borrower, this Morigage and the obligations secured thereby shalt remain in full force and
¢flect as 1f no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonmert of the Property, have the right to collect and retain such rents as they become due and payable.

- Upon acceleration under paragraph 18 hereof qr abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitied to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collecied by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s tees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and

~ the receiver shall be liable to account for only those rents actually received.

- 21. Future Advances. Upcn request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
7Y make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
= evidenced by promissory notes stating that said notes are secured hereby.

e 22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and

E I.ender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
(= 23. Waiver of Homestead, Dower snd Curtesy. Borrower hereby waives all rights of homestead exemption in the
e Property and relinquishes all right of dower and curtesy in the Property.
«t

o

In WiTNESS WHERECGF, Borrower has exccuted this Mortgage.

% Signed, sealed and delivered
""" in the presence of:

.......... P creeanen .. .(Seal)
«h ) —Bormreer
...................... .. .[(Seal)
—Horfpowar

STATE OF ALABAMA, . .. .. 2 nbb L e e
Onthis.....2ND__ . o
a4 Notary Public in and for said county and in said state, hereby certify that. JOHN A. MORK AND WIFE, .. . ... ..
.. CATHY A, MORK . .. ..., . whose name(s) ... ARE ...._.... signed (o the
foregoimg conveyance, and who. . . .. ARE...... known to me, acknowledged before me that, Being informed of the

contents of the conveyance, .TheY. executed the same volunarily and as. .. TREIR .. ..‘,.ﬂr':_l:‘:,‘(m the day the same

L]

bears date. / 0y
Given under my hand and seat of office this the . ..

My Commission expires: 4 /9787

------------------------------------

llllllllllllllllllllllllllllllllllllll
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UNIFORH HDRIGA&E RIDER

The Ttights and obligations of the parties to the Mortgage to which this Rider 1s
actached and the Nete which it secures are expressly made subject TO this Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shzll control. To the exrent they are not

modified by this Rider, all the teros, conditions and other provisions of the Mortgage and
Note remain in full force and effeecr, '

1. Tnhe Borrower agrees that the mortgagee (the fLender")rhbhe.Alaﬂama.Hnusing Finance
Authority (the "Authority”) or thelr successors or assigns may, at any time and without
prior notice, arcelerateé all payments duve under the NHoTigage and Nore and exercise any

other rTenedy allowed by law or provided by the Mortgage for breach of the Hortgage or Note
if:s

(a) A1l or any part of the Property or any Interest therein is sold or transferred by
Borrower or by operatiocn of law, excluding (i) the creation of a lien or encumbrance
subordinate to this Hortgage under a UDAG loan permitted under the Authority's Program

‘ Cuidelines, 1983 Series A, (1) the creation of a purchase money security interest for
household appliances, ({ii) a transfer by operation of law upon the death cof a jolint
tenant, or (iv) a transfer to a persod assuming the Hortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof;

{b) The Borrower £2i{1s to abide by any agreements made with rhe Authority, or the
Lender, or if the Lender or the Authority finds amny statement contained in the Eligible
Borrover Affidavit or any other document executed by the Borrower to be untrue, inaccurate
.or iacomplete; OT " ' | :

—-—

(¢) The Borrower fails to promptly supply any information or document which the
. Lender, or the Authority may requesti to verify compliance with the conditions of the -
Authority's Single Family Mortgage Revenue Bond Program 1983 Series A under vhich the loan
,mfs evidenced by the Mortgage and Note was provided. : | .-
L : o | : |
:Ei The Borrower understands that the Authority and tlte Lender have relied upon statements
:Efnmtained in the Eligible BoTTOWRT Affidavit and 211 other docunents sghmitted in support.
Hof the loan gpplication in the processing, financing and granting of this loan. Upon -~
discovery of frauvd or misrepreseatation by the Borrower with respect to-any infermation -
wrprovided by the Borrowel in the loan appiication or Eligible Borrower Affidavit executed:
aetin connection with the Note, the Lender or the Authority may, in their sole discretion, by
written notice te Borrower, declare all obligations secured by the Mortgage and all -
obligations payable under the Note immediately due and payable. Dorrower shall vorify the
1 ender and the Authority promptly in wvriting of any transaction or evenl which may give
cise to a right of .acceleratlon hereunder. Borrower shall pey to the Lender or the
Authority, as,thé"casé may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentztion.

2. The Mortgage and the Note secured thereby may only be assumed by a person
qualifying as an "Eligiblée Borrower under the Authority's 1983 Series A Program
Culdelinesy as in effect as of the date of such assumption, znd in conuectiocn with a
rrzneaction which nmeets all of the requirements of the gssumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered into by the
Authority and the Lender, both as in effect as of the date of such essumption, the
qualification of such person and cuch transaction being subject to the prior written
zpproval of the Trustee and the Administrator ot their respective designees, which
approvel w2y be granted in the sole discretion of such parties. \yf%hﬂﬂﬁﬁ

3, Under the provisions of the Internal Revenue Code of 1954, ﬁs?amandéd, and the
Procedures and Regulations pronulgated thereunder (the “Tax Act™), the Authority has.
elected to credit certain investient earnings, if any, from the prdgégds of its Bonds LO
mortgagors under 1ts 5ingle Family Mortgage Revenué Bond Program 1983'Series A for so 1o

- 25 such credit is required to keep the interest on the Bonds exempt f£rom. federzl income
rzxztion. As & WMOTIgREOT under the Program, the BOXTOVET i¢ entitled to 'receive a porti
of tne znount, if any, required by the Tax Act to be ceredited to such Dorreover. The
-mount of the Borrower's credit chall be determined by the Authority in its scle
diccrecion consistent with Section 1034 of the Tax Act. The Borrover acknouwledges and
zgTees that tne &Dount credited to him, 1f any, will be trezted for all purposes as &
srincipel payment OI prepayment o©n the Note secured by This Morrgage, and will not be p=a
directly to the BOYToWer. In so crediting, the Authority assumes DO responsibility as t
ve treztment of this credit for purposes of the Borrower's federal income TaX and the
Sorrover accepts full responsibility for sane. The Authority will make crecits, if any,
cn zm~ znnual Lasis Or 8L WOIE frequent intervals &t itc discretion or a2t the time the

11v Cischzrged. The Auvthority is under no ohligetion to mzximize the cre:




_ -
L. .ﬁ) 1f the credit set forth in

paragraph 3 above is made on an annual ba;i#. a
determi

: a
{on as to the amount of the credit will be made on an annual basis ggrablished
by the Authority vith respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual perlod the Mortgage is
ourstanding following the annual determination date unless {t becomes necessary to so do
{n order to comply with the Tax Act. The amount of each annual credit will be treated a
a principal paynent or prepayment and will bde credited by the Authorlitry against the
principal balance due on the Note. No reduction will be made in the level wonthly payme
crated in the Note. The allocation of the amount of the amerrtization payment will be
acjusted as between principal and interest to take into account the prepayment. The
Borrower will be advised annually as to the amount -of any payment-or prepaynent wvhich he
been so credited, and the outstanding principal balance of the Xote f£ollowing the paymen

or prepayoent. The Borrower mmst make monthly payoments regardless of credits until the
payments and credits completely amortize the Borrower's debdt.

(b) In the event the credit is made at the time the Mortgage is discharged, a
detercmination as to the amount of credit will be made as of the annual determinztion dat
established by the Authority which precedes the date of discharge, Credits vill not be
cade with respect to any partial annual period the Mortgage is outstanding followving suc
anniuzl determination date. Te the extent necessary, any bzlance of the credis, remainis
afrer the principal of the Note has been fully paid, will be applied against interest
payoents due on the Note. Notice wil) also be given to the Borrower iIf ar any time T

amount of the credit due the Borrower equals or exceeds the principal balance cof the Ko
and finzl settlement will be made accordingly.

-

ROTICE TO BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU
¢+«HAVE READ AND' UNDERSTOOD IT.

A’
apoi

I hereby consent to the modifications of the terms of the Mortgage and Note vhich =
gcnntained in this Rider. :

g Dated this 2ND dey of

‘ DECEMBER_ * . 1983,

by

| Signatur‘“ Signature
* gPrinted /

JOHN A. MORK Printed

;.:*;',k rlIi'SH-: = .
MTox 7o TeEens R
STATE OF ALABAMA, ) o J q.00 583 UE-} e WAS Ph e :
- : s5: 1.0 -2 TR
SHELBY COUNTY. ) I m@/ . H 4 48

I, THE UNDERSIGNED , 4 notary Ainﬂ for said county, in szid State,
hereby certify that JOHN A. MORK AND WIFE,,"w ose pamel(s) is/are signed to the foregoing
Rider, and who is/azre known to me, ascknowledged before me on this day that, being info
of the contents of the foregoling Rider, he/she/they executed the same voluntarily on T

day the szpe bears date.

Given ﬁﬁde; my band and officizl sea day of

DECEMBER , 1983 .

(Sezl)

My Commission expires: 4[‘.9'/3?

This {nstrument was prepared by: COURTNEY H. MASON, JR., P.A.
tddresss P. O. BOX 1007, ALABASTER, ALABAMA 35007




