. !
T

.\\
-y
o

-]
-_.,'.‘\."'i-.' —

S

T

-30-2%
4

17
7

oo 71t HEST

r

t

ve . Root. S3 fé?.qg,/ Fo S

dec

I
T—

A
Yl

,1
|
b}

=i
31D
.:5'1

=
oh
ﬁm
]
-

. #
2774 MORTGAGE

THIS MORTGAGE is made this............29TH day of... NOVEMBER ... .. ,

1983 ., between the Grantor, .. MARK T, CHMELAR AND WIFE, GAIL A, CHMELAR ...................

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

llllllllllllllllllllllllllll

---------------------------

To SEcURE to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b} the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of . . . SHELRY , ... ... ... ... . ... ... ..
Gt e rae ey atate of Alabama:

Lot 31, according to the survey of Scottsdale, Second Addition as
recorded in Map Book 7, Page 118, in the Probate 0ffice of
Shelby County, Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price
of the herein described property.

Reference 13 hereby made to the Adjustable Loan Rider to the
G'Mnrtgage which is incorporated herein for all purposes.

which has the address of. .. 1121 HENRY DRIVE = , JALABASTER . .

[Streel] [City]

ALABAMA 35007/ (herein “Property Address™);

lllllllllllllllllllllllllll

[State and ZFip Code]

To Tavie anp To Howd such property unto Lender and Lender's successors and assigns, forever, together with
ali the miprovements now or hereafter crected on the property, and all cascments, nights, appuflenunces, rends,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all Axtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage: and all of the foregoing, together with said property (or the leasehold
estatc if this Mortgage s on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbercd, and that Borrower will warrant and defend
generalty the title to the Properly against al claims and demands. subject to any deciarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy tnsuring Lender's interest 1 the Property.

ALABAMA —1 to 4 Family—6/ 75 —FHMA FHLME UNIFORM msmuuiur
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UnrrorM CoveNanNTs. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Nofe, and the principal of and interest
on any Future Adviances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note. until the Note is paid in ful},
a sum (herein “Funds™) cqual to enc-twelfth of the yearly taxes and assessments which may atfain priority over this
Morigage, and groumd rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance.
p}us nnc-_lwf:lfth of yearly premium instaliments for mortgage insurance. if any. all as reasonably cstimated imitially and from
ftme to time by Lender on the basis of assessrments and hills and reasonable estimates thereof.

Mie Funds shall he hebd in an institution the deposits nr accounts of which e insured or cuartanteed by o Fodoal o
state agency fi’r‘frfuding I ender of Tender is such un institution). Lender shall apply the Funds to pay said taxes, assessments,
Insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account.
or verifying and compiling said assessments and hills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debtts t¢ the Funds and the
purposce for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates _t:}f taXes, assessments, insurance premiums and ground rents. shall exceed the amount required te pay said taxes,
assessments, nsvrance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amoun! of the Funds
held by Lender shall nat be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fal! due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Mortgage, l.ender shall prompily refund to Borrower any Funds
hetd by Lender. 1f under paragraph 18 hercof the Propeny is sold or the Property is otherwise acquired by Lender. Lender
shall apply, no laler than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
[.ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under the
MNote and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to inferest and
principal on any Future Advances. :

4. Charges; Liens. Borrower shall pay all taxes. asscssments and other charges. fines and impositions attributable to
the Property which may attain a priority.over this Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such pavments.
Borrower shall promptly discharge any tien which has priority over this Morigage; provided, that Borrower shall not be
requircd to discharge any such lien so Jong as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proccedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the Property insured
against Joss by fire, hazards included within the termy “extended coverage . and such other hazards as Lender may require
and 1n such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INsUrance CAarrier.

All insurance policies and renewals thereof shall be in form acceptabie to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgape is
not 1thereby impaired, If such restoration or repair is not ecanomically feasihle or if the security of' this Mortgage would
te impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
1o Borrower. [f the Property 1s abandoned by Borrower, or it Bosrower fails to respond to Lender within 30 days from the
date notice 1s maifed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance henefits, Iender
t» authorized to collect and apply the msurance proceeds at Lender’s option either {o restoratton or repair of the Property
or to the sums secured by this Mortgage. |

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall oot exiend
or postpone the duc date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such installments. H under paragraph |18 hereof the Property is ucquired by Lender. all right, Litle and imterest of Borrower
i anmd 10 any tnsurance policies and v and to the proceeds thereot resuliing from damage to the Propeny prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Morteape immedtately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property! [ eascholds; Condominiums: Planned Unit Developments. Borrower
shatl kecp the Property in poad repair and shall not commit waste or permit impairment or detertoration of the Property
and shadl comply with the provisions of any lcase if rhus Mortgage is on a leaschold. If this Morigage is on a unit in &
condomtmium or a planned unit development, Borrower <hall perform adl of Borrower’'s oblipations under the decluration
or cosvenants creating or povermngy the condonunim or planned unit development, the by-laws and repulations of the
condominium or planned onit development. and constituent documents. I{ a condomintum or planned unit devetnprrent
rrder v executed by Borrower and recorded 1ogether with this Mortgage, the covenunts and agreements of such rider
shall be incarporated o and shalt amend and supplement the covenants and agreemicnts of this Mortgage as if the rider
were a part hereof.

7. Profection of Lender's Sccurity. 1f Barrower fails to perform the covenants and agreements contained in ihis
Mortgage, or if any action or procecding is commenced which matenially zffects Lender’s 8interest in the Property,
mcluding. but not limiled to. eminent domam, insebvency. code enflorcement, or arrangements or praceedings involving o
hankrupt or decedent, then 1 ender ot [ender's option, upon notice to Borrower, may make such appearances, disburie such
sums and take such action as 15 necessary to proiect Lender’s onterest. including, but not inoted to, disbursement ol
reasonable attorney’s fees and eniry upon the Property to make repairs. 11 Lender reguired mortgage insurance as &
conditionr of making the loan secured by this Mortgage, Borrower shall pay the premiums reguired fo maintain soch
insurance in eflect uvnul soch time as the requirement for such mnsurance terminales n accordance with Borrower's and
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I.c:m*‘:writren agreement or applicable law. HBorrawer shall p:fjf_ the amount of all mortgage insurance premiums iMe
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
imdebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from T.ender to Borrower requesting payment thereof. and <shall bear interest from the
duate of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which cvent such amounts shall bear intercst at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. l.ender may muke or cause to be made reasonable entries upon and inspectione of the Property, provided
that Yender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to 1 ender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assizned
and shall by paid to Lender.

It the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Martgage.
with the exeess, 1if any, paid to Borrower. In the cvent of a partial taking of the Property. unless Borrower and T ender
otherwise agree in writing, there shall be applied 1o the sums secured by this Mortgape such proportion of the proceeds
as 1w equat to that proportion which the amount of the sums secured by this Mortgape immediately prior to the date of
taking bears to the Fuir market value of the Property immediately prior to the Jate of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Tender within 30 days after the date such notice is

mailed. Tender is authorized to collect and apply the proceeds. at Tender's option. either to reatnratmn or repair of the
Property or to the sums secured by this Mortgage. L

Unless Lender and Borrower otherwise agrec in writing. any such application of proceeds to prmcrml shall not cxtend
or postpone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereof or }change the amount of
such insraliments. '

10. Borrower Not Released, Extension of the time for payvment or modification of amﬂrtl?a::{m nf the sums secured
by this Moergage granted by Lender to any successor in interest of Borrower shall not operate to release. in .any manner.
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be rucrl.ﬁred to commence
procecdings against such successor or refuse to extend time for payment or otherwise modify nmarhratmrp “bfthe sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's sucdessors in interest,

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a watver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Tender’s
right to aceelerate the maturity of the indebtedness secured hy this Mortgape.

12. Remedies Cumulative. AN remedics provided in this Mortgage are distinct and cumulative to any other right or
reinedy under this Mortgage or afforded by law or cquity, and may be exercised concurrently, independently or successively.

13. Successors and Assipns Bound: Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Tender and Borrower,
stibject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Netice. Except for anv notice required under applicable taw 1o be given in another manner. {al any notice to
Borrower provided for in this Mortgage shall he given by matling.-such notice hy certified mail addressed to Borrower at
the Propedy Address or at soch other address as Borrower may desienate by notice to Lender as provided herein. and
(b uny natice to T ender shall be given by certified muail. return receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notiee to Borrower as provided herein. Any notice provided for in this
Mortguee shall be deemed to have been given to Borrower or Tender when given in the manner designated herein.

15.  Uniform Mortgage; Governing Law; Severability, This form of mortgage combines uniform covenants for national
tse andd non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be poverned by the law of the jurisdiction in which the Property is located. In the
evenl that any pravision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and (o this
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower's Copy. Borrower shafl be furnished o conformed copy of the Note and of this Mortgage at the time
of exevution or after recardation hereof.

17. Transfer of the Property; Assumplion. If all or anyv part of the Property or an mterest therein is sold or trancferred
by Borrower without Lender’s prior written consent. excluding G the creation of a lien or encumbrance subordinate to
this Mortgage. (b)Y the creation of a4 purchase money security interest for houschold appliances. {c) a transfer by devise.
descent ar by operation of liw upon the death of a joint tenant or {4y the grant of any leasehold interest of threc years or less
not contaning an option te purchase, Lender may. at Lender’s optron. declare all the sums secured by this Morntzave to be
immediately due and payable. Lender shall have waived such option 1o aceelerate if, prior to the sale or transfer. bender
and the person ta whom the Preperty is to be sold or transferred reach agreement in writing that the credit of such person
s satisfactory 1o Lender and that the interest payuble on the sums secured by this Moertgage shall be at such rate as Lender
shudl request. TF Tender has waived the option to accelerate provided in this paragraph 17, and f Borrower’s successor n
interest huas exectted a written assumption agreement accepted in writing by Lender. Tender shall release Borrower from all
obligations umder this Mortgape and the Note,

[ ender exercises such option to accelerate, Lender <hall mail Borrower notice of aceeleration in accordance with
puragriph 14 hereof. Such notice shall provide a period of not jess than 30 duvs from the date the notice is muiled within
which Borrower may pav the sums declared due. 1 Borrower fails to pay such sums prior to the expiration of such period,
Fender may. without further notice or demand on Borrower, imvoke any remedies pernitted by paragraph 18 hereof.

Mon-Unrrosst Covenants. Borrower and Leader turther covenant and agree as follows:

14, Accelerddion; Remedies, Fxcept as provided in paragraph 17 hereof, vpon Borrower's breach of any covenani or
agreersient of Bormver an this Morfgape, including the covenants to pay when due iy sirps secured by this Mortgage,
bewbe s prearr to aveeleration <hall mail pobive to Borroser s procided e poarasgraph B hereol specifying: (1) the bieaoig
(2y Tire aclien reguiced to cure soch bhreach; (3) o date, not Jess than 30 days Feom the date the notice is mailed ‘o Bocrower,
by which such breach mnst he cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleralion of the sums secured by this Mortgape and sale of the Property. The notice shall further
infaorm Borrower of the ripht to reinstate after acceleration and the right to bring a ¢ourt action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sams secured by this Mortpage to be immediately
due and payable without further demand a2nd may invoke the power of sale and any nther remedies permitted by applicable
law. Eender shall be emtitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited (o, reasonable attorney’s fees.

If L.ender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided

in paragraph 14 hereof. Lender shall publish the notice of sale ence a week for three consecutive weeks in some newspuaper
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published in....... . ... SHELBY........... County, Alabama, and thereupen shall sell the Property -to the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveying the Properly so sold. Lender or Lender's designee may purchase the Properly at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and vxpenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b} to all sums
securcd by this Morfgage; and (¢} the excess il any, to the person or persons legally enlitled thereto.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinned a1 any ume
prior to the earlier to occur of (1) the fifth day before sale of the Property pursuant to the power of sale contuined in this
Mortpage or () entry of a judgment enforcing this Morigage if: (a) Borrower pays Tender all sums which would be then
due under thas Mortgage, the Note and notes securing Furture Advances, if any, had no acceleration occurred; (b} Borrower
cures all breaches of any other covenanis or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all
reasonable expenses incurred by Eender in enforcing the covenants and agreements of Borrower contained in this Mortgpage
and in enforcing Lender's remedies as provided in paragraph 18 hercof, including, but not limited to, reasonable attarncy’s
feey, and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage. Lender’s
mterest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrowcr shall. prier to acceleration under paragraph 13
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the reats of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not Jimeted to, recciver’s {ees,
premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be hiable to account for only those rents actually recerved.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mongage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon. shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Martgage, this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23, Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

[N WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
in thc presence of:

.......... Wﬂf%ﬁﬁ?f{sﬂn

MARK F. —Barrawer
e e e e e e, Mﬁ%@ ....... (Seal)

GAIL A.- CHI{ELAR —8orrower
STATE OF ALABAMA, . . ..o ouvn... SHELBY . .. ........ e County ss:

Onthis. ......30TH _ dayof... NOVEMBER 19 83y . ,  THE UNDERSIGNED

a 4§ & F E EHE uow F & F % FF A FE E F F Y= =moorooT ox +Fw 3

a Notary Public in and for said county and in said state, hereby certify that. . MARK F. .CHMELAR .AND. W1EFE, . ...

CATL: Aw CHMELAR: - -« e v vaerrvaronnnennans ceveves...,whosename(s)...8RE .. ... .. signed to the
forepoing conveyance, and who. .. .. ARE, ... .. known to me, acknowledged before me that, being informed of the
contents of the conveyance,T. .he¥ . executed the same voluntarily and as . . THEIR ... .. act on the day the same
bears date, o < ,‘-‘i- NN
Given under my hand and seal of office this the 3, 3 5 U NQVEMBER ©'......,1983 .
My Commission expires: ‘17{"?' 2?7 Sk X
N ™ I Y R e R R I I N R 4- t:'- - = -’I..} ............
'.,_ tr‘. )
i b
This instrument was prepared by .COURTNEY H. .MASON, .JR.,.P.A«.............. R

ALABASTER, ALABAMA 35007

{Space Below This Line Reserved For Lender and Recorder)
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shall not b*‘i!iequired to discharge any such lien sofohg as Borrower: (a) shall ag in |
writing to the payment of the obligation secured by guch lien in a manner acceptable to’
Lender; (b) shall in good faith contest cuch lien by, or defend against enforcement of such
lien in, legal proceedings which in the opinion of Lender ocperate to prevent the enforcement
of the lien or forfeiture of the Property or any part thereof; or {c) shall secure from

the holder of such lien an agreement ia a form satisfactory to lender subordinating such
lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may
attain a priority over this Security Instrument, Lender shall send Borrower notice
jdentifying such lien, Borrower shall satisfy such lien or take one or more of the actions
set forth above within ten days of the giving of notice.

C. YoriCE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice. Except for any notice required under applicable law to be given in another
manner, (a) any notice to Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class nail addressed to Borrower at the Property
pAddress or at such other address as Borprower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by fiprst class mail to Lender's address
‘stated herein or to such other address as Lender may designate by notice to Borrower a3
provided herein. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower o Lender when given in the manner designated herein.

D, UNiFORM SECURITY INSTRUMENT; COVERNING Law; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15, uniform Security Instrument; Governing Law; Seyerability. This form of Security
Instrument combines uniform covepants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform gecurity instrument cavering real property.
This Security Instrument shall be governed by federal law and the law of the jurisdiction

in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Security Instrument and the
Note are declared to be severable.

E, Transrer oF Tre PROPERTY (R A BenerICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17, Transfer of The Property Or a Beneficial Interest in Borrower. If all or any part of

the Property or an interest therein is sold or transferred (or if a beneficial interest in
norrower is sold or transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at Lender's option, declare all the sums secured by this Security
Instrument to be immediately due and payable. However, this option shall not be exercised

by Lender if exercise is prohibited by Federal law a3 of the date of this Security Instrument.

If Lender exercises such option to accelerate, Lender shall mail Barrower notice of o
acceleration in accordance with paragraph 14 hereof. Such notice shall provide a period of
not less than 30 days from the date the notlce is mailed within which Borrower may pay the
sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
paragraph 18 hepreof. Notwithstanding a sale or transfer, Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender has released Borrower

in writing.

F, CovenanT DELETED

Non-Uniform Covenant 21 of the Security Instrument ("Futupre Advances") is deleted.

6, Loan CHARGES |

If the loan secured by the Secupity Instrument is subject to a law which sets maximum loan
charges, and that law 1s finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed permitted limits, then:

{1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (2) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose 1O make this refund by reducing the
principal owed under the Note or Dy making a direct payment to Borrower. If a refund

reduces principal, the preduction will be tpeated as a partial prepayment under the Note.

H, LEGISLATION

1f, after the date hereof, enactment or expiration of applicable hws have the effect either
of rendering the provisions of the Note, the Security Instrument or this Adjustable Lan
Rider (other than this paragraph H) unenforceable according to their terms, or al} or any
part of the sums 'secured hereby uncollectable, as otherwise provided in the Securaity _
Instrument and this Adjustable Laan Rider, oOr of diminishing the value of %ﬂnder's securily,
then Lender, at Lender's optich, may declare all sums secured by the Securlity Instrument to

be immediately due and payable.
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_ Iii NIT*‘S WHEREDF, Borrower has executed this Aéd?ustable [Lan Rider.

Jids 2 /M (Seal)
MARK F. CHMELAR BorroweD

é:u,.( é . Clrnida, . (Seal)
GAIL A. CHMELAR Borrower
. (Seal)

Borrower
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