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(Name} _ RICHARD C. SHULEVA

Attorney at Law

Alabaster, Alabama 35007

MORTGAGE~-
STATE OF ALABAMA

SHELBY COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Ricky L. Shaner and wife, Vicki L. Shaner

{hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

Tom Cory Realty, Inc,.

(hereinafter called “Mortgagee”, whether one or more}, in the sum

ot Eight Thousand Four Hundred Seventy Eight and 75/100-—————————- e Dollars
($ 8,478.75 ), evidenced by promissory note of even date herewith.
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And Wheresa, Mortgagors agreed, In incurring said indebtedness, that this mortgage should be given to secure the
prompt payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Ricky L. Shaner and wife, Vickl L. Shaner
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby | County, State of Alabama, to-wit:

A parcel of land located in the SEX% of the SEY% of Section 7, Township 21 Scuth, Range 2

West, Shelby County, Alabama, described as follows: Commence at the Southeast corner of

said Section 7, thence run North along the EFast line of said Section 7, a distance of 1031.38
feet; thence turn left 87 deg. 08 min. 05 sec. a distance of 738.11 feet to the point of
beginning; thence continue last course a distance of 200.00 feet; thence turn left 92 deg.

51 min. 55 sec. a distance of 611.49 feet to the centerline of Highway No. 340; thence turn
left 81 deg. 10 min. 09 sec. along said Highway a distance of 179.66 feet; thence turn right
00 deg. 50 min. OB sec. along sald Highway a distance of 22.54 feet; thence turn left 99 deg.
39 min. 59 sec. a distance of 632,86 feet to the point of beginning; LESS AND EXCEPT that

part lying within the pbulic highway right-of-way; being situated in Shelby County, Alabama.
Mineral and mining rights excepted. | |

Subject to easements and restrictions of record.

The proceeds of this loan have been applied on the purchase price of the'property described
herein, conveyed to mortgagor simultaneously herewith.

L

Said preperty is warranted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the sbove grunted pruperty nnto the zaid Mortgagre, Mortgapgcee's successors, heirs, and assigns for-
ever; and for Lhe purpote of further securiag the payment of suid indebledness, the undersigned agrees to pay all taxes or
assessments when imiposed legally upen said premises, and should defuault be made in the payment of same, the ;::m:l Morigapgee
may at Mortgagec's option pay off the smne; and to further secure said indebicdbess, first above named wndersigned agreces to
heep the improvements on said real estate insurced apainet lovs or damage by fire, hightning anid tormado for the fair and
reasutahle insurable value thercof, i compunies satisfactory to the Mortgagee, with ivss, if any, payable to said Mortagce.
as Mortgagee's intersst may nppear, and o prompily deliver said pelicies, or any renewal of said policies to »uwi Mortzngee;
and f undersigned Tail to keep said properly insured as above specified, or fail to debver said insurance policies oo “lurt
gagee, then the sald Morigupgee, or assigns, may at Mortgipgee's optiou insure said property for sald =sum, for Morigages's
own benuefit, the policy if collected, to be eredited on said indebtedness, less cost of collecting same; all amounts so cxpenidied
by said Mortgapgee for taxes, assessments or insurance, shail become a debt to said Mortgagee or assigns, additional to ihe
debt hereby specially secured, and shall be covered by this Mertguge, and bear interest from dale of payment Ly sud Aot
gagee, or assigns, and be at ence due and payable.

Upon condition, however, that if the said Mortgagor pays said indcbtedness, and reimburces said Mortgapree or assirns
for any amounts Mortgagees may have cxpended for taxes, assessments, and insurance, and interest thercon, then thiz con-
veyance to be null and void: but chould default be made in the payment of any sum cxpended by the said Mortpages or as-
signg, or should said indebtedness heveby seenred, or any nart thereof, or the interest thereon remain unpaid ot maturiey,
ot should the intercst of said Mortgagee or assigns in snid property become endanpgered hy reasen of the enforeement of
ALy prior tien or incumbrance thereon, so as to endanger the debt hereby secured, then in any une of sald events, the whale
of said indebtedness hereby secured shall at onee hecome due and payable, and this muortyage be subject to foreelure as rnow
provided by law in case of past duc mortgages, and the said Mortgagee, agents or assigns, shall be authorized 1o fuke posses-
sicn of the premises hercby conveyed, and with or without first taking possession, after giving twoenly-one days’ notice, by pub-
lithing once a week for three consecutive weeks, the time, place and terms of sale, by publication in sone newspaper publizhed
ir said County and State, sel! the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, m front of
tne Court Houre door of said County, {(or the division thereof) where said property is located, at public cutery, to the highest
hidder for cesh, and apply the procecds of the sale: First, ta the expense of advertising, selling and conveyingr. imcludimyr a
rensonatle attorney’s fee; Sceond, to the payment of any amounts that mav have been expended, or that it may then b neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, te the payment of suid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no-interext shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned eover to the said Mortgaror and under<irned
further agrec that said Mortgagee, apents or assigns may bid at snid sale and purchase said property, if the highest bidder
therefor; and undersigned further agree Lo pay a reasonable attorney's fee to said Mortgagee or assigis, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the delbt hereby sccured.

IN WITNESS WHEREOF the undersigned

Ricky L. Shaner and wife, Vicki L. Shaner

have hercunto set their signﬁtlu_:_'% 8 and secal, this 28th , 19 83
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wHTHE STATE of | ?’W# SROD
- SHELBY

| COUNTY .
g

the undersigned , 8 Motary Publiec in and for said County, in said State,
hereby certify .nat Ricky L. Shaner and wife, Vicki L. Shaner

whnse nameS aresigned to the foregoing conveyanée, and who are Laowa tome Aknowledged before me on this day,
that being informed of the contents of the ronveyance they cxccuted thesame valim tirily on the day the same benrs date,

Given under my hand and official seal this 28th d f November , 10 83,

| e /] - Notary DPublic.
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’ + & Neotary Public in and for said County, in said State,
hereby certify that
whose name ag of

B corporation, is signed to the foregoing convevance, and who is known to me, acknowledged before me, en this day thar,

being informed of the contents of such conveyance, he, as such officer and with full authorily, executed the same volunturity
for and as the act of said corporation.

Given under my hand and official seal, this the day of 18

et rraTe reeEreEsreEE o SAVLSRSSrmTereers reEias ten ey e eBedebentantmmmnansanns -y MNotary Public
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