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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

-

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE, is made and entered into on this 2204 day of _ November 19 83 by and between
the undersigned, ___Fred D. Shockley and wife, Sallie L. Shocklaey

-r

{'E;.Fra fter referred to as “Mortgagor”, whether one or more} and TRANSAMERICA FINANCIAL SERVICES, INC. (hereinafter
referred to as “Mortgagee’’}; to secure the payment of FOUR THOUSAND TWQ HUNDRED ONE AND 23/100~=--~ Dallars

!34_1291,- 23 }, evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note.

HNOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant,

bargain, selt and convey unto the Mortgagee the following described real estate situated in SHELBY

County, State of Alabama, to-wit: .
Begin at the southwest corner of the east half of the northwest quarter of the northeast

quarter of Section 11, Township 24 North, Range 12 east; run thence north along the west
boundary of said half quarter-quarter section 256.59 feet; thence to the right at an angle
of 93 degrees 29 minutes 30 seconds 582,17 feet to the southeast cormer of the Ware lot;
thence to the right at an angle of 86 degress 11 minutes southerly along the weet boundary
of a roadway 275.45 feet to the south boundary of said quarter-quarter: nqéqtuq;—! thence “to the
right at an angle of 95 degrees 15 minutes westerly along said south l:g’ound?arji'SB_S.l'fp feet
to the point of beginning; subject to an easement for a xoad right of way. . T R 2
Z ﬂ'l_.'-t Pob v -,-"**_-?:
ALSO: Commence at the northwest corner of the northwest quarter of the northeast quarter
of Section 11, Township 24 North, Range 12 east; thence east along the nortly,boyndairy _
cf saild quarter~-quarter section 432.16 feet to the west boundary of the right of way "
of Montevallo-Jemison cut-off public road: thence south 53 degrees 56 minutes '
east along said right of way’ 1063.55 feet to the west boundary of a roadway; thence
south 02 dagrees 04 minutes west along said roadway boundary 308.34 feet for the point
, of beginning of the tract of land herein conveyed. Continue thence south 02 degrees
-+ <04 minutes west along said roadway 210 feet; thence north 87 degrees 56 minutes weat
10 feet; thence north 02 degrees 04 minutss east 210 feet; thence south 87 degrees - .
56 minutes east 210 feet to the point of beginning.

= _ .
mﬂubjact to existing easements, exceptions, reservations, releases, ‘anfl.cqvenant_:n of records.
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Together with al! and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or in

anywise appertaining; ST SV e

0o

TO HAVE AND TO HOLD FOREVER, unto the said Mortgagee, Mortgagee's successors, heirs and assigns.

. This Mortgage and lien shall secure not anly the pringipal amount hereof, but alt future and subsequent advances to or on hehalf
of the Mortgagor, or any ather indebtedness due from Mortgagor to Mortgagee, whether directly or acquired by assignment, and the
real estate herein described shall be security for such debts to the total extent even in excess thereof of the principal amount heteof,

... Vhe above described property is warranted free from all incumbrances and against adverse claims, except as stated above.

g.glf the Mortgagor shallysgli;;leasﬁ or otherwise transfer the mortgaged property or any part thereof without the prior written
conient of the Mortgagee, the Morfgagee shall be authorized to declare at its option all or any part of such indebtedness immediately
-:;l_y_g‘and payable,
L

Ef{—flf the within Mortgage s 3 second ?d!t_:lrthﬂgﬂ, then it is subordinate to thal certain prior Mortgage as recorded n
%I 350 ~ 366 , at Page 751 - 823 , in the office of the Judge of Probate of SHELBY
T

. County, Alabama; but this Mortgage is subordinate to said prior Mortgage only to the extent of the current

Jpalance:now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured
z'l??fthe above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not to
increase the balance owed that is secured by said prior Mortgage. In the event the Mortgagor shouwld fail to make any payments which

*beeome due on said prior Mortgage, or should defauit in any of the other terms, provisions and conditions of said prior Mortgage
occur, then such default under the prior Mortgage shall constitute a default under the terms and provisions of the within Mortgage,
and the Mortgagee herein may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
within Mortgage subject to foreclosure. Failure to exercise this option shall not constitute a waiver of the right to exercise same in the
event of any subsequent default. The Mortgagee herein may, at its option, make on behalf of Mortgagor any such payments which
become due on said prior Mortgage, or incur any such expenses or obligations on behalf of Mortgagor, in connection with the said
prior Mortgage, in order to prevent the foreclosure of said prior Mortgage, and 3ll such amounts so expended by Mortgagee on hehalt
of Martgagor shall become a debt to Mortgagee, or its assigns additional to the debt hereby secured, and shall be covered by this
Mortgage, and shall bear interest from date of payment by Mortgagee, or its assigns, at the same interest rate as the indebtedness
secured hereby and shall entitle the Mortgagee to all of the rights and remedies provided herein, including at Mortgagee’s option, the
right to foreclose this Mortgage.

| For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when
, imposed legally upon the real estate, and should default be made in the payment of same, the Mortgagee may at Mortgagee's aption
pay off the same: and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insured against
loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satistactory to the
Mortgagee, with loss, if any, payable to Mortgagee as its interest may appear, and to promptly deliver said policies, or any renewal of
said policies to Mortgagee: and if undersigned fails to keep property insured as above specified, or fails to deliver said insurance policies
to Mortgagee, then Mortgagee, or assigns, may at Mortgagee's option insure the real estate for said sum, for Mortgagee’s own benefit,
the policy if collected to be credited on the indebtedness, less cost of collecting same. All amounts so expended by Morigagee for
taxes, assessments or insurance, shall become a debt to Mortgagee or assigns, additional to the debt hereby specially secured, and shall
be covered by this Mortgage, and bear interest at the same interast rate as the indebtedness secured hereby from date of payment by
Mortgagee or assigns and be at once due and payable.
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UPON CONDITHON, EOWLEVER, thaet o1 the Moerteogor nays the indebtedniess, and reimburses Morlgagee o aisiyns fnor ooy
amourits Morigaoes may hive expended, then th{, corvevage 10 be nul ad void; bout should default be made in the paymeni of &

cumn exiiag@ed by the Mortgager or pisigns, or should the indebtedniess Feleby secured, or any part thereof, or th: intepggt 1harcon
remain’ Ontaid 21 maturity, or shou'd the interest of Mortgagee or assigns in the real estate become endancerad by ré¥sen of the
entorcement of any prior lien or incumhbrance therear, snoas 10 endanger the debt herebyy secured, then in any one of waisd wr.m_ IT. r
whole of the ‘ndebtadiaess horeby securer, a2t tne r:prmn of Mortgazee or assigns, shali at once becnme due ard payat s, ool 1hag
Mortgane be suhiect 1o foreclosure as =ow provided by law in case of past due mortgag2s, end the I‘ufnrl:uagee aoents or asr.ors oholtt
authorize:d to take poasession of the premises herehy conveyed, and with or without first taking possession, after giving tnirty rjw*
notice by publishing cnc: a week for *yee consecutive wir2ks, the (me, place and terms of sale, by publication in somn neve o
published on the County and State, seli the same in lots or paicels or en masse as Mortgages, agents or assigns deer, best, in front ol thee
Cowt House door of the County {or the division therenf}, whzre the real estate is located, at public outery, 1o 1he h.gnr v hicirior fo
cah, and only the procceds of sale: First, o the expease of zdvertising, seiiing and conveying, including such attorney ™ 100y as o
astowed b, law, Secend. *o the peyment #f 2ny amounts thay may have been expended, or that it may then be necessary 1o ox et 3
paying insurance, taxes, or the othe, incecbrarees, with interest thereon: Third, to the payment of the indebtedness r folY, wE'nf*L*-r'
10 same chall or shall not ave fully mizoured at the cate of said sale, but np interest shall be coltected beyvond the day r:.t sziéx; andd
Fourth, the balance . «f any, to be turned over to the Mortgayor, Undermgnpd fuirther agrees that Mcrigagee, agents or assigns may hld
at said saie and purchase the said estate, if the hiunrst bidder therefor, Failure to exercise this option shall not constitute a wawver of
the right to exercise the same in the event of any subcequent default.

INWITNESS WHEREQF, the undersignen Mortgagor has hereunto set his siginature and seal on the day first above veritten,

CAUTION — T 1S IMPORTANT THAT YOU THORQUGHLY READ THIS MORTGAGE BEFORE YOU SIGN T,
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% THE STATE OF ALABAMA o __Joe E, Senle i , o [letary Public
E: SCGHILTON . COUNTY ) inand for seid County, in said State, hereby certify that Exed I sley. and wiie, ..
oy ey s , TR o | Sal].ie L. Shor.:kley

- vihose r‘-nme{s} 1sfare Known to me ach ewla ;,qrd be{}rE me on '[hIS da-‘ that hElng mfnrmed of the contents of e ranve garice”

ey EIECL.tL-d the same, vn!untarﬂy on *hﬂ dau thr, sarne hEul’S date.
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