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MORTGAGE—~
STATE OF ALABAMA

SHELBY COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

KEN MITCHELL, a married man

(hereinafter called “Mortgagors”, whether one or more} are justly indebted, to

CAIRNS-5COTT-LONG COMPANY, an Alabama Partnership

and MERCHANTS AND PLANTERS BANK OF MONTEVALLO
{here! after called “Mortgagee”, whether one or more}, in the sum

of TEN THOUSAND AND NO/100TH-----——-
(¢ 10,000.00 ), evidenced by PROMISSORY NOTE OF EVEN DATE,
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And Whereas, Mortgagore agreed, In incorring said indebtedness, that this mortgage should be given to secure the
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prompt peyment thereof,

NOW TEEREFORE, in consideration of the premises, said Merigagors,
| KEN MITCHELL, a married man

and all others executing this mortgage, do hareby grant, bargain, sell and convey unto the Mortgagee the following describeq
real estate, mituated in SHELBY County, State of Alabama, to-wit:

th1§ in Block 5, according to the survey of Meadowlark, as
frhcarde@ in Map Book 7 Page 98 in the Probate Office of Shelby

z;" ’Cﬂunﬁx ﬂAlabama- being situated in Shelby County, Alabama.
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ld' fhE mDItEEREEE EXpressly covenant that this mortgage indebtedness
N 8ﬁlr%e¢nme gubordinate to any future construction loan obtained
< - the mqftgagar for improvements made upon the above-described
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Snid property is warrunted free from all incumbrances and against any adverse claims, except as stated above.
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To Have And To Hold the above grunted property unte the said Mortgagee, Mortgagce's successors, heirs, and ﬂssgs for-
ever; nnd for the purpose of further securing the payment of sail indebtedness, the undersigned agrees to pay rnll taxes or
nssessments when imposed legally upen said premises, and should default be made in the paymeat of same, the said Mortgagee
tnay at Motrtgagee's option pay off the same; ard to further secure sutd indebtedntess, first above named unr.ler_st:-:ned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fiur and
reasunable insurable value thereof, i cempanies satisfaclory tu the Mortgapree, with luss, if any, payable to sail Morlgagee.
as Mortgagee's intersst may mppear, and wo promptly deliver said policies, or any renewal of said policies to suid Mortigagee;
and if undersigned fail to keep said property insured as abuve speeified, or fail to deliver zaid insurance policivs to sund Mort-
gagee, then the said Mortgugee, or assigns, may at Mortgualee™s option insure said property for said sum, for origauees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all anwounts so exponded
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortguge, and bear interest from date of payment by suid Mort-
gagee, or azsigns, and be nt once due and payable,

Upen condition, however, that if the said Mortpagor pays said indebtedness, and reimburses said Blortgagee or as=iygns
for any amounts Mortgagees moy have expended for taxes, assessments, and insurance, and interest thercon, then this cun-
veyance to be null and void; but should default be made in the payment of any sum cxpended by the said Mortpapge:s or as-
signsg, or should sald indebtedness hereby secwced, or any part thereof, ot the interest thercon, Temain unpaid at magurity,
or should ithe intercst of said Mortgagee or assigns in said preperty become endangered by reason of the enforcement of
any prior lien or incumbranee thereon, s0 az to endanger the debt hereby secured, then in any ung of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to forcel..ure as row
provided by law in case of past due nworigagzes, and the said Mortgagee, agents or assigns, shall be nuthorized to take posses-
s81on of the premises hereby conveyed, and with or without first tnking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sule, by publication in some newspaper publizhed
ir said County and 5State, sell the samme in lots or parcels or en masse as Mortgagee, agents or assigns Jdeem best, in front of
the Court Houre doer of said County, {or the division thercof)} where =aid property is located, at public cutery, to the highest
bidder for cesh, and apply the proceeds of the =ale: First, to the expense of advertising, selling and conveying, iovluding o
reasonable attorney's fee; Sceond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedners in full, whether the same shall or shatl not have fully matured at the date of said sale, but nn interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assizns may bhid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned :

KEN MITCHELL, a married man

el -

wef hereunto set HIS signature and seal, this N‘K- day of NOVEMBER 19 83
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HE STATE of  ALABAMA ,IG7 oF FReaatt
SHELBY COUNTY

I, THE UNDERSIGNED
hereby certify vnat KEN MITCHELL, a married man

- -

o ISEAL):

B0 439 PAlsE

, & MNotary Public in and for said County, in said State,

whose name 13 signed to the foregoing conveyande, and who I8 Laow,s i ~cknowledged before me on thiz day,
that being informed of the contents of the conveyance HE  executed the :otr vo

Given under my hand and officin! sezal this }7% day of Z
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arily nn the day theiﬁ'a.r_qe bears date.
VEMBER ,3;?, 11483
_1." Nl}L.arAy‘ Public.
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THE STATE of } 1/ ; R =
. A 1
I COUNTY b gy Lyor. £
) , & Notary Public in and for s:_lid_.;qunty, itk :;":Jcl-State,
hereby certify that . ‘4}1.,““””,.“
0 W)
whose name as of ,J" 1 I

] . a r a .
& ¢orporation, Is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the ‘cnntcnts of such conveyance, he, as such officer and with full authority, executed the same volunt
for and as the act of said corporation.

Given under my hand and official seal, this the

arily

day of , 19
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