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That Buyer (hereinafter referred to as Mortgagor), hthy grants, bargains, sells and conveys unto Seller (hereinafter referred to as Mortgagee), the following
described real estate in the County of > ELB ' , State of Alabama, to wil:

Commence at the Southeast corner of the S.E.¥ of the 5.E.% of Section 28, Township 19
South, Range 1 West thence run westerly and along the south line for a distance of 494,99’
feet to the point of Leginning. Thence continue along same line for a distance of 230.0!

feet, thence turn 90°200' to the right for a distance of 350.0' feet, thence turn apC 00!
to the right for a distance of 230.0' feet, thence turm 90900' to the right for a dis-
tance of 350.0' feet to the point eof beginning.

A 20 foot wide easement of ingress and egress across a portion of the SW X of the SE X
of Secrion 28 Township 19 South, Range 1 West, Shelby County, Alabama, and being more
particularly descrived as follows: _
Commence at the SW corner of the SE 1/4 of the SE 1/4 of Section 28, .Township;19 South,
Range 1 West, Shelby County, Alabamai R :
~\ 'Thence run East along the South line of said 1/4-1/4 Section a distance eof 132,15 feet;
GO Thence turn left 90° 12' for a distance of 15 feet to the point ofbeginning; -
L= Thence run West and parallel with the South line of said 1/4-1/4 Section a distance of
=132 feet, more or less, to the West line of said 1/4-1/4 Section. fo

Al

aex 439 &

Rivcpac AMmovnT 41,9450

together with all buildings and improvements now or hereafter erected thereon and all screens, shades, storm sash and blinds, and heating, lighting, plumbing,
gas. electric, ventilating, refrigerating and airconditioning equipment used in connection therewith, all of which, for the purpose of this Mortgage, shall be
deemed fixtures and subject to the lien hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which s referred to
hereinafter as the “‘premises™.

~ 10 HAVE AND TO HOLD said land and ptemises, with all the rights, privileges and appurtenances thercto belonging, to -mortgagee and his heirs, executors,
T.administrators, successors and assigns, for the use and purposes following, and none other:

- -
-

Mortgagor alic assigns to Mortgagee all rents, issues and prolits of sdid premises, reserving the right to collect and use the same, with or without taking possession of
_. the premises, during continuance of default hereunder, and during continuance of such default authorizing Mortgagee to enler upon said premises and/or collect and
*enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any law{ul means including appointment of a receiver in the
v.-name of any party hereto, and to apply the same less costs and expenses of operation and collection, including reasonable attorney’s fees, upon any indebledness
C™sccured hereby, 1n such order as Mortgagee may determine.

FOR THE PURPOSE OF SECURING: {ll{crfnrmame of each agreement of Mortgagor contained herein; (2) Payment of the total of payments of a Time Sale
Contract, in the som of § O RO . as provided in accordance with the terms and provisions of a Time Sale Contract dated

L

- herewith executed by Mortgagor and payable to Morigagee to which Time Sale Contract reference
is hereby made; (3) The payment of any money that may be advanced by the Mortgapee to Mortgagor for any reason or to third parties where the amounts are
_ advanced to protect the security or in accordance with the covenants of this Mortgage.

All payments made by Mortgagor on the obligation secured by this Mostgage shall be applied in the following order:

FIRST: Te the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and all other
charges and expenses agreed to be paid by the Mortgagor.

SECOND: To the payment of default, delinquency and deferment charges. THIRD: To the payment of said Time Sale Contract.

TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) During the full period of this Agreement, Mortgagor shall keep the
said premises insured against fire loss and risks covered by extended coverage. Mortgagee is entitled to be named loss payee under such insurance and to receive
prompt evidence of coverage. On Mortgagor’s failure to procure such insurance or to provide evidence of same Lo Mortgagee, Mortgagee has the right but not the
obligation to procurc insurance at Mortgagor's expense, The premivm so advanced is payable on demand, or, if Mortgagee consents, is-payable on time as agreed and
may be added on to the then balance. Mortgagor assigns to Mortgagee all insurance proceeds including benefits and mfunded premium for apptication on
Mortgagor’s obligation or [or restoration or replacement of the collateral, Any overage shall be refunded to the Mortgagor. (2) To pay all taxes and special
assessments of any kind that have been ot may be levied or assessed upon said premises, or any part thereol, (3) In the event of defaull by Mortgagor under
| or 2 above, Mortgagee, at its option (whether electing to declare the whole indebtedness secured hereby due and collectible or not), may (a} effect the insurance
above provided fur and pay the reasonable premiums and churges therefor; {b) pay all taxes and assessments without determining the validity thereof, and (c) pay
such hicns and all such disbursements, with interest thereon from the time of payment at the highest rate allowed by law, and such disbursements shall be deemed a
part of the indebtedness sccured by this Mortgage and shall be immediately due and payable by Martgagor to Morigagee. (4) To keep the buildings and other
improvements now of hcrcaftut_erecled in good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of
eeord or contraty to laws, ordinances or regulations of proper public authority, and to permit Mortgagee to enter at all reasonable times for the purpose of
Inspecting the premises, not to remove or demolish any building thereon; te complete within One Hundred Eighty (180) Days or restore promptly and in a good
and workmanlike manner any building which may be constructed. damaged or destroyed thereon and to pay, when due all claims for labor performed and material
furnished therefor. (5) That the time of payment of the indebtedness hercby secured, or of any portion thereaf, may be extended or renewed and any portions of
the premises hercin described may, without notice, be released from the lien hereof, without releasing or affecting the personal liability of any person for the
payment of suid indebtedness or the lien of this instrument upon the remainder of said premises for the full amount of said indebtedness then remaining unpaid,
and no change in the ownership of said premises shall release, reduce or otherwise affect any such personal liability on the lien herzby created. (6) Mortgagor hereby
fully and absolutcly waives and releases all nghts and claims he or she may have in or to said premises as a Homestead exemption now existing o1 which may
hereafter be Estubllhhu-{i, or any right in the nature of Dower or Curtesy, or 2ny statutory substitute therefor. (73 Not to sell, encumber, or otherwise dispose of the
pruperty or place any lien, o1 give any mortgage upon said property. without written consent of the Mortgagee.

T 15 MUTUALLY AGREED THAT: (1} If the Mortgagor shall fail or neglect to piy installments on szid Time Sale Coniracl as the same may hereafter
become due, ur upon defzult in performance of any agrecment hereunder, or vpon sale or other disposition of the premises by Mortgagor without written anproval
uf the !hg‘l::rrtg;_sguc, or upon coniracting without Mortgagee's prior written consent for any home improvernent which could, if not paid for give rise to a claun for
Mcchanics Licn ot should any actien or proceeding be filed in any court to enforce any lien on. claim against or interest in the premises, then all sums owing by the
Maortgagor 1o the Moertgagee under this Mortgage or under the Time Sale Contract sccured hereby shall immediately become due and payable at the option of the
Mortgagey on thu app!luatlnn of the Mortgagee or Assignec or any other person wha may be entitied to the monies due thereon; and after any one of said events this
mortgage wilk be subject 1o foreclusure as now provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be anthorized to
tuke posseysion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a1 week
for three consecutive weeks, the time, place and terms of sale, by publication in somc newspaper published in said County and State, scll ihe same in lots of
parcels or en masse as Maortgagee, agents or assigns deem best, in front of the Court House door of said county, (or the division thereon) where said Property is
located, at public outcry, to tihc highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising. selling and CONveying,
including a rcasonable attomey’s fee and any evidence of title procured in connection with such sale; Second, to the payment of any amounts that may have
been expended, or that it may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Thind, to the paymenl of
said indcbtedness in full, whether the same shalt or shall not have fully matured at the date of said sale, and Fourth, the balance, if any, to be turned over to

:.;:jd !E{urtgugnr and undersigned further agree that said Morigagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
crefor,
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12 ”“"Fﬂﬂﬂmvu to wurrender possession of the hereinabove described premises 1o the Purchaser at the aforesaid sale, immediately aft
evert such pd fon has aol previously been surrendered by Morigagor, and for failure to surrender possession, will pay to Purchaser t
value of the premises dunng o afler the redemption period,

uch sale, in 1the
asinable renial

(1) In the event said premises are sold by Mosigagee, Morlgagor shall be liable for any deficiency remaining after sale of the premises, and applhcation of the
provecds of sad sale 1o the indebtedness secured and to the expenses of conducting <aid sale, including attorney’s fees and legal expenses if allowed by law,

(41 Should said property ar any part thereol be taken ar damaged by reasen of any public improvements vy condemination proceeding. of damaped by r”f' 0fIn 3’]3"
ather nwnner, Mortpagee shall be entitled ta all compensation, awands, and olher payments or reliel therefor, and shall be eptatled at s ophon 1o commence.
appedr in and prosecute in its own name. any action of proceedings. of to make any compromise or settlement in connection with such taking or damape.

{3} Whenewer, by the terms of this instrument oy ol said Time Sale Contrace, Mortgegee is given any optum. 'i'LIL‘h_ oplion may be cxercised when the nght
acerues or af any time thercafter, and no aceeptance by Mortgagee of payment of indebtedness in default shall constitute a waiver of any delault then exniing
antd continging or thereafier aceruing.

(6) If Martgagor shull pay said Time Sale Contract a1 the time and in the manner aforessid and shall abide by, comply with, and duly perform all the
vovenanis and agreements herein, then this conveyanee shall be null and void and Mortgagee will, within the statutury period after wntten demand therefor hy
Mortgagor, cxecute a release or watisfaction of this Mortgape.

(7} Nolwithslanding anything in this Mortgage or the Time Salc Contract sceured hereby to the contrary, neither this Mortgage nor said Tunc Sale Contract
shall be deemed to imposc on the Morigaggs any obligation of payment, cxcept that the same may be Jegally enforceable, and any provision to the contrary
shall b of no foree or effect. Invalidity or uncnforceability of any provision hercin shatl not affect the validity and enforceability of any other provision,

(80 ANl Mortgagors shall be juintly and severally liable Tor fulfillment of their covenants and agreements herdin cr.}nl:fined,

Y IMN any of the unﬂersignﬁd is & marsied woman, she represents and warranis that this instrument has been executed on her behalf, and for her sole and
sonarate use and benelit and that she has not excceuted the same as surety [or 2nother.

- . ) bﬁ . . r__'_r"
IN WITNESS WHEREQOF the Mortgagors have hereunto “‘thgk& signature ..’__nnd seal, this / day of ALLG W :J{ .19 "?3

Signed, Sealed and Delivered in the presence of

WM &gt~ Stmes. R EFF2RSond

= —— —

Witness Morigagor - Buyer
| 2L ‘ ' S (sEAL)
Witnest Mortgagor - Buy 4

THE STATE OF ALABAMA, COUNTY OF 2 & E¢ B Y ss.

% I.M ' , 4 Notary Public in and for said Cnuntr. in said State, hereby certify that
Clpwnas . LEcEe SHD IR and— TATTOAQ O FEEEECen)
E.gose nameﬂﬂih__ signed to the foregoing conveyance, and whaﬂﬂ& known to be acknowledged before me on this day. that boing inlformed of the
%t:nls of the conveyance M.cxnculm the same voluntarily on the day the same bears date.

Gt Given under my hand and official scal this._[ﬂday of QNGRS 92D
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Nutary Public
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-

; E ’ ASSIGNMENT OF MORTGAGE

FOR VALUABLE CONSIDERATION, the undersigned, the sole owner and holder of that certain Mortgage dated jﬁ.&ﬁ.ﬁ’:—_’r_._.b.__r.” £ s

executed by MSMM ; and 1 2l R Iff EF‘FE.ﬁ...S_ﬂth _— . Mortgagorts)
and recorded in 1the official records of M LA County, Alabama, does heﬁtﬁ 1rargfg,;saign;and e |
L3 - - - - T -
over the same together with the Time Sales Contract which it was given to secure unto AYCD VipquugLScRIKES 8F The UNHE R TE
. A

Dated at &W@m_%i__, this. e 2 MPday of LIOULEM BE R 1973
Seller-Mortgagee's Town ﬂrid State)
Signed %Mm.dﬁ:m&s_ma_ (SEAL) By M
o {Officer - Co-Pariner - Owher)

iMame of Seller-Morigagee}
sk ' : e a7
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county of_ =bFE ¢ RBY | . | ) . L5 T
1583 NOY EE Pligz: 92
. L . , do certifly that < LI - pensonally sppeared
hE_fu_rf: me this day and acknowledged the du Ing | : . Do

xecuiiun of ?!ﬁ foregong ingtru
Witness my hand and official seal thid the day of 27,
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