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WORDS USED OFTEN IN THIS DOCUMENY

{A) "Morigage.” This document, which is dated Novemher 9 , 19_83__, will be called the “Mortgage.”

(B} “Borrower. Jemes . Ranell] and wife, Kathy R. Ranelli - . S .
will sometimes be called "Borrower™ and sometimes simply "1™

{C) "Lender,"” Central Bank of _The South . will be called “Lender.” Lender is a corporation or associa-
tion which was fermed and which exists under the laws of the State of Alabama or the United States.

Lender's address is 501 Shades Creek Parkway, Birmingham, Al. 35209 —

{D} “Note." The nole signed by Borrower and dated __ Nowvember 9 , 1983 | will be called the "Nole.” The Note
shows that | owe Lender Twenty=-Five Thousand Six Hundred Two Dollars and 90/100 — Dollars, plus
interest, which | have promised to pay in payments of principal and interest for 15  years with a tinal payment due on

—November 9___ 1998 . The final payment may be a balioon payment which may be refinanced from time to lime,
(E) "Property.” The property that is described below in the section titled “Description Of The Property,'” wi!l be called the “Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

1 grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortigage, | am giving Lender the rights that
| have in the property subjact to the terms of this Morigage. The Lender also has those rights that the law gives to lenders who hold
mortgages on real property. | am giving Lender these rights to protect Lender from possibla losses that might result if | fail to:
(A) Pay all the amounts that | owe Lender as stated in the Note:
(B} Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender's
rights in the Property;
(C} Pay. with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;
() Pay any other amounts that | may owe Lender, now or In the future, including any amounts that | become obligaled to pay
das a result of another loan from Lender or my guaranty of a loan to someona else by Lender, sometimes referred o as “"Cther
Debls': and
(£} Keep afl of my other promises and agreements under this Mortgage.
If | keep the promises and agreements listed in {A) through (E} above, this Mortgage and the transfer of my rights in the Property will
become void and will end.

LENDER'S RIGHTS {F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if 1 fail to keep any of the promises and agreements mada in this Mortgage, Lender may require that | pay immediately the entire
amount then remalning unpald under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement will be calied “Immediate Payment in Full.”
If | fail to make Immediate Payment In Full, Lender may sell the Preoperty at a public auction. The public auction will be held at the
r: front door of the courthouse in the county where the Property is located. The Lender or its attorney, agent or representative (the
% “"auctioneer") may sell the Property in lotg or parcels or as ong unlt as it sees fit at this public auction. The Property will be soid to
L2 the highest bidder, or if purchased by Lender, for credit against the balance due from Borrower.
-%J Motice of the time, place and terms of sale wlll be given to the publlc by publishing the notice with a description of the Propery
s once g week for three (3) consecutive weeks in a newspaper of general circulation in the county where the szle will be held. The
Lender or auctioneer shall have the power and authority to convey all of my rights In the Property to the buyer at the public auction,
~ and use lthe money received to pay the following amounts:

wey (1) all expanses of the sale, including adveriising and selling costs and attorney's and auctioneer's fees;
{2) all amounts that | owe Lender under the Note and under this Mortgage; and
(3) any surplus, that amount remaining after paying {1} and {2}, will be paid to the Berrower or as may be required by law.
E If the money received from the public sale does not pay al! of the expenses and amounts | owe Lender under the Note and this

Mortgage, | will promptly pay all amounts remeining due afier the sale, plus interest at the rate stated in the Note.

The Lender may buy the Property or any part or interast in the Property at the public auction. if the Lender buys the Property, the
auctioneer will make the deed in the name of the Borrower.

b TI

DESCRIPTION OF THE PROPERTY
I give Lender rights in the Property described in {A) through (I} below:

(A} The property which is located at . _2033 Wagon Trace, Birmingham, Al. 35243 R
ADDRBESS '

This property is in Shelby County inthe State of __Alabhama | |t has the following 'egal descrip-
tion:

Lot 5, Block &, Survey of Applecross, a Subdivision of
Inverness, as recorded in Map Book 6, Page 42 A & B,

In the Office of the Judge of Probate of Shelby County,
Alabama.

Mineral and mining rights excepted.
Situated in Shelby County, Alabama.

[if the property is a condeminium, the following must be completed:] This property is part of a condominium project known as

e _ — (celled the “Condominium Project’™), This property includes my untt and all
ol my 7ights in the common efements of the Condominium Project;

(B Al buildings end other improvements that are located on ihe properly described in paragraph (A) of this seclian;

(G} All rights in olher properly that | have as owner of the properly described in paragraph (A} of this section. These righls arc
knawn as "easements, rights and appurtenances attached to the property;"

D) All rents or royafties from the property described in paragraph (A) of this section;

(E) Afl mineral, oil and gas righis and profits, water rights and water stock that are part of the property described in paragreph (A)
of this section; '

[F} All rights that 1 have in the land which lies in the streels or roads in front of, or next 1o, the property described in paragraph (A)
of 1this seclion;
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(G) . All fivtures that are now or in the future will be on the property described in paragraphs (A) and (B) of this sectioge.and ali ra-
ol Ments of and additions to those fixtures, except for those fixtures, repiacemants or additions that under the law a COnsumear
goods” and that | acquire more than twenty {28) days after the date of tha Note:

(H) All of the rights and property described in paragraphs (B) through [F) of this section that I acguire in the future; and

(1) All replacements of or additions to the property described in paragraphs (B} through (F} and paragraph (H) of this section.

BORROWER'S RIGHT TO MOATGAGE THE PROPERTY AND BORROWER'S OBLIGATION TC DEFEND OWNERSHIP OF THE PROPERTY

| promise that excep! for the “exceptions” listed in the description of the Propearty: (A) | lawlully own the Property: {(2) | have the
right to morlgage, grant and convey the Property to Lender: and {C) there are no outstanding claims er charges against the Praperly.

! g've a ganeral warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because
someone olher than myself has some of the rights in the Property which | promise that i have, | promise that i will defend my owner-
ship of the Property against any claims of such rights.

| promise and | agree with Lendar as follows:.

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| wilt promptly pay to Lender when due: principal and intarest under the Note: late charges and prepayment charges as stated in the
Note; principal and interest on Future Advances that | may receive under Paragraph 7 beiow; any amounts expanded by Lender under
this Mortgage; and afl Othar Debts, :

LENCER'S APPLICATION OF BORROWER’'S PAYMENTS

Uniess the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and tor the following purposes:

(A) First te pay interest then due under the Mote; and
{B} Next, to late charges, if any: and

(G} Naext, to lenders costs and expanses, if any: and
(B) MNext, to pay principal then dua under the Note.

SORROWER’'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

! will pay a!l taxes, assessmants, and any other charges and fines that may be imposed on the Properly and that may be superior tg
this Mortgage. | will also make payments dua under my lease if | am a tenant on the Property and | will pay ground rents {if any) due
on the Property. | will do this by making payments, when thay ars due, directiy to the persons entitled to them. (In this Mortgage, the
word “person” means any person, organization, governmental authority, or other party.) Upon request, | wili give Lendsr a receipt
which shows that | have made these payments. -

Any claim, demand or charge that is made against property bacause an obligation has not been fullitled is known as 2 "lian.” | will
promptly pay or salisfy all liens against the Property that may be superior to this Mortgage. However, this Mortgage does not require
me to satisfy a superior lien il: {A) | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which 1 agree to pay that obligation; or (B) I, in good faith, argue or defend against the superior lien in a lawsuit s¢ that,-
during the lawsuil, the superior lien may not be enforced and no part of the Propernty must be given up.

Condominimum Assesaments

If the Property includes a unit in a Condominiem Project, I wili promptly pay when they are due, all assessments imposed by the

owners association or other organization that governs the Condoeminium Project. That association or organization will ba called the
"Owners Association.”

BORROWER'S OBLIGATION TC OBTAIN AND TO KEEF HAZARD INSURANCE ON THE PROPERTY
(A) Genarally

I ' will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be located on tha Prop-
erty. The insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage™ hazard insurance
policies, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of time

required by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and other
improvements on the Property, .

| may choose the insurance company, but my cholce is subjact to Lender's approval. Lender may hot refuse to approve my choice
unless the refusal is reasonable. All of the insurance policies and renewals of those policies must include what is known as a “stan-
dard mortgage clausse” to prolect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policies and renewals.

I'will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are due. If
Lencer requires, | will promptly give Lender all receipts of pald premiums and all renewal notices that | receive.

[i there is a loss or damage to the Property, | wili prompliy notify the insurance company and Lender. If | do not promptly prove 1o
the insurance company that the !oss or damage occurred, then Lender may do 0. '

The amount paid by the insurance company s called "procesds.” The prnf:eads will be used to reduce the amount tha! | owe to Lender
under the Note and this Mortgage, unless Lender and | have agreed Lo use the proceeds for repairs, restoration or otherwise.

The Lander has the authority to settle any claim for insurance banefits and to collect the proceeds, Lender then may use the proceeds
to reduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Froperty as Lender
may sea fit.

It any proceeds are used to reduce the amount of principal which 1 owe to Lender under the Note, that use will not delay the due date
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing
to those delays or changes.

It Lender acquires the Property by purchase at foreclosure sale, al! of my rights in the insurance policies will belong to Lendar. Alsog,
2il of my rights in any proceads which are paid because of damage that occurred befare the Property is acquired by Lender will be-
long to Lender. However, Lendar's rights in those proceeds will not be greater than the amount that | owe to Lender under the Note
and under this Morigage.

(B) Agreements thal Apply to Condominiums

(i} 1 the Properly includes a unit in a Condominium Project, the Owners Association may maintaln a hazard insurance nelicy which
covers the entire Condominium Project, That policy will be called the “master policy.” So fong as th& master policy remains in eflect
and meets the requirements stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property is
satistied; and (b} if there is & conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and {2) tho law or
the terms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of those documents will govern the use of proceeds. | will promptly give Lender notice if the master policy is inter-
rupted or terminated. During any time that the master policy Is not in eflect, the terms of (a} and (b) of this subparag:aph 4{B) {i)
will hot apply.

(i 1 the Property includes a unit in a Condominium Project, it Is possible that proceeds will be paid o me instead of being used
lo repair or to restore the Property. 1 give Lender my rights to those proceeds. All of the proceeds described in this subparagraph
4(R2) {ii} will e paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
If any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to
me. The uvse of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charga provisions, If any, under the Nota.

EORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREFMENTS ABOUT
CONDOMINIUMS
(A) Agreements aboutl Maintaining the Property and Keeping Promises in Lease

| wili keep the Property in good repair. | will not destroy or substantially change the Property. and 1 will not allow the Property to
detertorate, If | de net own but am a tenant on the Property, | will fulfill my obligations under my lease.

(B} Agreaments that Apply to Condominiums

If the Property is a unit in a Condeminium Project, | wili fulfill any of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, | will not divide the Property Into smailer parts that may
be owned separately (known as “partition or subdivision”). | will not consent to cedain actions uniess | have first given Lender notice
and abtained Lender's consent in writing. Those actions are:

{a) The abandonment or termination of the Condominium Project unless the abandonment or termination is required by law:

(B} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incarpo-
rabon, or other documants that create or govern the Condominium Project, including, for example, a ¢hange in the percentage of

owrnership rights held by unit owners in the Condominium . and
{c) A dﬁry the Owners Association to terminate pr | management and to begin salt-manager-ne Condominium

Projart.
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8. LEHDEH'-' 7O TAKE ACTION TO PROTECT THE TY -

tt: (A) I do not keep my promises and agresments made in this Mortgage, or (B) someone, including me, begins a legal proceeding
that may significantly affect Lender’s rights in the Property (such a3, a legal proceeding in bankruptey, in probate, for condemna-
tinz’ﬁ-tu enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of Property
an nder’'s rights in the Property. Lender's actions under this Paragraph 6 may incfude, for example, obtaining insur@te on the
Froperly, appearing in court, paying reasonable altorney’s fees, and entering on the Property 1o make repairs,

! will pay to Lender any amounts, with Interest, which Lender spends under this Paragraph 6. This Morigage will pratect Lender in
case | do not keep this promise to pay those amounts, with interest at the same rate slated in the Note. Interest on each amount
will begin on the date that the amount Is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
different from those In this paragraph,

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

I may ask Lender to make one or more foans to me In addition to the lgan that | promise to pay under the Note, or to refinance the

amount due under the Note. Lender may, before this Mortgage is discharged, make additional loans to me or refinance the amount
due under the Nole.

8. LENDER'S RIGHTS IF BORROWEH TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Properly or any rights in the Property, Lender will require Immediate Payment In Full.

9. CONTINUATION OF BORROWER’'S OBLIGATYIONS

My obligations under thls Mortgage are binding upon me, upon my heirs and my legal representalives in the event of my dealh, and
upon anyona who obtaing my rights in the Property.

Lender may =llow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and inlerest due under the Note or under this Morigage. Even if Lander does this, however, that person and ! will bolh still
be {ully obllgated under the Nota and under this Mortgage unless Lender specifically releases me in writing from my obligations.

Lender may allow those delays or changes for a person who takes over my rights and obtigations, even if Lender is requesled not

to do so. Lender wifl not be required to bring a lawsuit against such a person for not fulfilling obligations under the Note or under
. this Mortgage, even if Lender is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any right of Lender under the Note, this Mortgage or under the law, Lender will still
have all of these rights and may exerclse and enforce them in the fulure. Even if Lender obtains insurance, pay taxes, or pays other
claims, charges or liens apainst the Property, Lender will still have the right to demand that | make Immediate Payment 'n Full of the
amount that | ows to Lender under the Note and under this Mortgage.

11. LENDER'S ABILITY TQO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Morlgage Is separata, Lender may exercise and enforce one or more of those rights, as well as
any of Lander's other rights under the law, one at a time or all at once.

If more than one person signs thls Mortgage as Borrower, each of us Is fully obligated to keep all of Berrower's promises and oblj-
gations contained in this Mortgage. Lender may enforce Lender's rights under this Morigage against each of us individually or
against all of us together. This means that any one of us may ba required to pay all of the amounts owed under the Note and under
this Mortgage. Howaver, if cne of us does not sign the Note, than: (A) that person is signing this Mortgage only to give that persoen's

rights in the Property to Lender under the terms of this Mortgage; and (B) that person is not personally obligated to make pay-
menis or to act under the Note or under this Mortgage.

The captions and titles of this Meorigage are for convenience only. They may not be used to interpret or to define the terms of this
Mortgage.

12. LAW THAT GOVYERNS THIS MORTGAGE

Thae law that applies in the place that the Property is located will govern this Mortgage. The law of the State of Alabama will govern
the Note. i any term of this Morigage or of the Note coenflicts with the law, all other terms of this Mortgage and of the Nole will stilt
remain in effect H they can be given effect without the conflicting term. This means that any terms of this Mortgage and of the Note
which confiict with the law, can be separated from the remaining tarms, and the remaining terms will still be enforced.

By signing this Morlgage ree to all_of the above.
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STATE OF ALABAMA, }
COUNTY OF Jefferson )

1, the undersigned . & Notary Public in and for said County, in said State, hereby certify
that ___ James C. Ranelli and wife, Kathy R, Ranealli , whose namels) ____.__ are
signed o the foregoing conveyance, end who ____ 8L known to me, acknowledged beforea me on this day {hat, being informed
of the conients of this conveyance, __ _hawe  executed the same voluntarily on the day the same bears date, I

Given under my hand and official seal this ._9th day of

My commission expires: K”'—( /“? & 7

STATE OF ALABAMA

COUNTY OF )

R . —, 8 Notary Public in and for said County, in said State, hereby certify
that — ., whose name as e eem
of — , & is signed to the foregoing conveyance,
end who is known to me, acknowiedged belore me on this day that, belng informed of the contents of sdch conveyance, _ . . . __ .
as such . _ and with full euthority, executed the same voluntarily for and as the actofsald —___

Given under my hand and official seal 1his day of . 19 :

My commiassion expires:

Notary Pubiic
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THIS INSTRUMENT PREPARED BY: (Name) ___Jean H. Tomb

{Address) __2auJl Shades Creek Parkway, Bivymingham, Al. 135209

STATE OF ALABAMA ) | ADJUSTABLE RATE
COUNTY OF sefferson )  MORTGAGE AMENDMENT

NOTIGE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOH CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustatle Rate Mortgage Amendment, dated _ November 9, 1983  amends and supplemants tha Mortgage

dated __November 9, 1983, which | gave to Central Bank of The South (the “Lender’): { )} to which this
Amendment is attached, ( } which Ias recorded In the cffice o! the Judge of FProbate of —Shelby ' County., Ala-

bama, in Real . Page This Amendment covars the Property deecribad In tha Mortgage.

The word “Note” used in the Morigage and this Amandment shall Include an “Adjustable Rate Note.” An Adjustable Rate MNote
is a note containing provisions allowing Lender to change the Interest rate and the monthly payment amounts, and to increase the

amount of principal to be repaid ss a reault of changes in an interest rate Index.

ADJUSTABLE RATE MORTGAGE AMENDMENT _
n addition to the promises and agreements | make in the Mortgage, | promise and agree with Lender as follows:

{A) Interest Rate Adjustments
Tha Note provides for an adjustable Interest rate which will be Increased or decreasad on the Interast Adjustment Dates as

described in the Nota, The Note provides for a beginning interest rate of _ 11.92 . Changes in the interest rate will cor-
respond directly to changes in the Index Rate, The Index Rate s the auction rate for Unitad States Treasury Bills with maturities
of 26 weeks, as established at the most racent auction Immediately prior to the date of the Note and each subsequent Interest

Adjustment Date. The beginning Index Rate in the Note is _ 2.02 There are no limitations on changes in the interest rats,
except that the interest rate may be subject to a celling or ficor rate,

{B) Monihly Payment Adjustmants

It the rate of interest changes, the amount of my payment will change as provided in the Note. Any increase in my monthly
payment amount will be limited to ten percent (10%) of the previously scheduled payment amount. The iimitation on increases In
my monthly payment amount does not apply at the time of the final payment adjustment, ot if the balance due under the Note ex-
ceeds 115% of the oftiginal princlpal sum as set out in the Note. My monthly payment amount will decreasa if the interest rate ap-
plicabiﬂlta the Note decrsases. Howsevar, my monthly payment amount will never decrease below the beglnning monthly payment as
set oul in the Note.

{C) Inctreases in Principal Balance; Fulure Advances

The Note provides that the principal amount | owe Lender may increase from thme $o time. In the even! that | make a pay-
ment that is insufficient to pay all interest which has been earned since my last payment, Lendar will advanca an amoun! equal to
the interest earnad by Lender but unpald after application of my payment. The amount advanced by Lender will ba added to the
principal of the Note and [ will pay interest at the Note rate on the amount advanced. The total principal amount secured by the
Mortgage wilt not exceed 115% of the original principal sum as set out in the Note, plus any advances made under the Mortgaga.

(D)} Loan Charges

In the event a law which applies to the Note secured by the Mortgage and which sets maximum loan charges is interpreted so
that the interest or ather loan charges collected or to be collected In connection with the Note would exceed the permitied jimits,
then: (a) any such loan charga shall be reduced by the amount neceasary to reduce the charge to the permitted himit; and (B) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Nole or by making a direct payment to Borrower.
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(E) Monthly Paymenis for Taxes and Insurance

: Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay all taxes, assessments and hazard Insurance premiums
- and upen request of Lender furnish receipts for such payments. As an alternative to the payment of such amounts directly by Bor-
' rower, Lender may at its option require Borrower at any time to make monthly payments to Lender for taxes and insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessmenis, ground rents (if any), and hazard insurance on the
Properly and mortgage insurance (if any). 1 will pay those amounts to Lender unless Lender telis me, in writing, that | do not have
to do so, or unless the law requires otherwise. | will make thosa payments on the same day that my monthly payments are due un-~
der the Note.

- Tha amount of each of my payments under this Paragraph E will be the sum of the foliowing:

(i} One-twelfth of the estimated yearly taxes, assessments and ground rents (if any} on the Property which under the law may
be superior to this Mortgage; plus
(i} One-twellth of the estimated yearly premium for hazard insurance covering the Proparty: plus
(ili} One-twellth of the estimated yearly premium for mortgage insurance (if any).

Lender will determine from time to time my estimated yoarly taxes, assessments, ground rents and insurance premiums based
upon existing assessments and bills, and reasonable estimates of future asseasments and bills. {Taxea, assessments, ground rents
and insurance premiums will be called “taxes and Insurance.””) The amounts that | pay to Lender for taxes and insurance under this
Paragraph E will be called the "Funds.”

if, whan payments of taxes and Insurance are due, Lender has not received enough Funds from me to make those payments, |
will pay to Lender whatever additional amount is necessary to pay the taxes and insurance in full. | must pay that additional amount
in one or more payments as Lender may require.
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(2) LENDER'S OBLIGATIONS CONCERNING BOAROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keap the Funds in a savings or banking inatitution. M Lender is such an institution then Lender may hold the Funds,
Except as described in this Paragraph E, Lender wil use the Funds to pay taxes and insurance. Lender will give to me, without
charge, an annual accounting of the Funds, That accounting must show all additions 1o and deductions from the Funds and the
reason for each deductlon.

Lender may not charge ms for holding or keeping the Funds on deposit, for using the Funds 1o pay taxes and insurance, for
analyzing my payments of Funds, or for receiving, verifying and totalling assessmenis and bills, However, Lander may charge me for
thesa services If Lender pays me interest on the Funds and if the law permits Londer to make such a charge. Lender will not be
fequired to pay me any Interest on the Funds unless Lender agrees in writing to pay Interest cn the Funds.

If Lender's estimates are too high or if taxes and Insurance rates go down, the amounts that | pay under this Paragraph t will
be too large. If this happens at a time when | em keeping all of my promises and agreements made In the Mortgage, | will have the
right to have the excess amount either promptly repaid to me as a direct refund or credited to my future monthly payments of Funds.
There will be excess emounts if, at any time, the sum of (a)} the amount of Funds which Lender |s holding or keeping on deposit,
plus (b) the amount of the monthly payments of Funds which | stil must pay between that time and the due dates of taxes and In-
Burance, is greater than the amount necessary o pay the taxes and insurance when they are due.

When | have paid all of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds
that are then being held or kept on deposit by Lender. If, under the provisions of the Mortgage, either Lender acquires the Properly
or the Propaerty iz sold, then immediately before the acquisition or sale, Lender will use any Funds which Lender is halding or has
on deposit at that time to reduce the amount that | eawe to Lender under the Note and under the Mortgage.

(F} Confiict In Loan Documents

In the event of conflict between any of the terma of the Morigege and this Amendment, the terms of this Amendment shall ap-
ply. In the event of conflict between any of the terms of this Amendment end the Note, the terms of the Note shall apply.

. By signing this Amendwnll of the aboves.
CYATD . _ dr
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- “resl P OPRDEATE Ra;
8TATE OF ALABAMA )
COUNTY OF Jefferson
[ the undferslgnec} — 8 Notary Public In and for gald County, in said State, hereby certlfy
that James €. Ranelli and wife, Kathy R. Ranelli , whose name(s) are
slgned to the foregolng conveyance, and who ar e known to me, acknowledged hefore me on this day that, being informed
of the contents of this conveyance, have executed the same voluntarily on the day tha same bears date.
Given under my band end official seal this __9th _ day of November ./ ,

My commission expires: 'Ew& (4 97 /V_i ﬁ/ - " =

Notary Public / / N

STATE OF ALABAMA ) ’ f/.‘ [
COUNTY OF ) R
I . & Notery Public In and for said County, In said State, hereby cg:rtify
thet , whogse name as ' A
of - Iz gigned to the foregoing {:GI‘IT‘ET&_?\EE,'E;
and who is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance, _,.i % = :;
as such and with full authority, executed the same voluntarily for and es the act of said I-f? - Uf
Given under my hand and official seal this day ot , 18 Ao :_
My commis=lon explres; . | :: i 25 .
| Notary Public P o4
85




