. . | maloLff I
M(}ﬁ- GAGE EURM * ' | FORME 1o 3 Res. 12459

Thiz instrement we
State of Alabama M Ui, :;)
Shelby County. it 2

MORTGAGE

THIS IDENTURE is made and entered into this 8th day ﬂfm , 19 83 by and between

Fr ' ] i Stanbridge; J.- E. Romine-and wife, Margaret W. -Romine
thereinafter called “Mortgagor”, whether one or more) and Central State BAnk

"NMorpagee™).

- (herein e called

WHERE AS, e e Eanbridae--ang s Jane-Stanbridae s o —Remine and wife ,—
Margaret W. Romine

-y —_

Ten thousand dollars and no.l100

dollars (5 10.000. 00 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided cherein, which is

payahle in accordahce with its terms, and which has a final maturity date of November B, 1986

is (nred justly indebred 1o the Mornagee in the principal sum of

—————————

3 e

This loan is due and payable in 35 monthly payments of $161.34 beginning
December B, 1983 and one balloon payment due November 8, 1986,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all exrensens and

renewals thereof, or of any part thereof, and all interest payahble on all of said debt and on any and al! such extensions and renewals {the aggregate amsount of

such Jebr and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called "Debe ") and 1l compliance
¢ o | with all the stipulations herein contained, the Mortgapor does hereby grant, bargain, scll and convey unto the Morrgagee, the following describwed real ewrace,

\ siruated in _Sh,elby County, Alabama (said real estate being hereinafter called “Real Estate”):

Begin at the Northern corner of Lot 45 of Deer Springs Estates, First
Addition, as shown in map recorded in Map Book 5 Page 55 in the
Probate Office of Shellby County, Alabama (which said point is also the
Northwestern corner of Lot 46} and run thence Southeasterly along the
boundary line between Lot 45 and Lot 46, a distarnce of 100 feet to a
point; thence turm to the right and run Scuthwesterly parallel with the
Northwestern boundary of said Lot 45 a distance of 102.0 feet, more or
less to a point on the Southwestern boundary of said Lot 45; thence turn
to the right and run Northwesterly along the Southwestern boundary of
said Lot 45 a distance of 100 feet to a point; thence turn to the right
and run Northeasterly along the Northwestern bowxlary of said Lot 45 a
distance of 102.0 feet to the point of beginning; being situated in
Shelby County, Alabama
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Toether with all the righes, privileges, tenements, appurtenances and fixtures appertatning to the Real Estate, all of which shall be deemed Real Esrare and shall
b Cconveyed by this morrgage.

PO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Moarcgagor covenants wirh the Morrau-e thar the
Muorevior o Tawlully seized in fee simple of the Real Esrate and has a good right to sell and convey the Real Estare as aforesaid; that the Real Fstate o~ free of ol

croourmbronoes, uniess otherwise see borth above, and rhe Mortgagor will warrant and forever defend the ritle to the Real Estate utiwo the Mortgages | aganat the
laselul ebiriins of all persans,

For vl purpose of further securing the payment of the Diebt, the Moregisgor agrees co: (1) pay all taxes, assessraents, and other liens takiong prios <y over rhis
e e Hwereinatter jointly called “Liens”), and if defaule is made in the poyment of the Liens, or any part thereal, che Mortgages, at s opicn, oy pac rhe
satne, (2 heep the Real Estare continuously tnsured, jo such manner and wich such companies as may be satisfuctory 1o the Morogagee, againsg loss b fiee, vans
dabsm, mnfioous mischicf andd other peeils usually covered by a fir e insurance policy with standard exrended coverage endorsement, with loss, tf ar, nayatle o
rhe Moctcapes, as its interest may appear; such insurance w be in an amount ar leass equal vo the full insurable value of the improvements hwared o the Besl
it nreless the Blocegngee agrees in writing chat such insueance may be in a lesser amount. The aripinal insurance policy and all replacemenrs sherefoar, <hall
he delivered 1o and held by the Morteavee il che Debr is pand in full. The original insuranee pohicy and all replacements therefor mu-r provids choes thoy may
b becmn celed without the insurer giving at lease fifteen days prior wnieen notice of such cancellation to the Morcgagee.

The Mocgrapor hereby assigns and pledges wo che Mortgagee, as furcher security for the paymene of the Debe, cach and every policy of hezard inssance toew or
horeafrer to effect whivh insures said frmprovements, or any pare thereof, togerher with all the right, title and interest of the Maortgagor s and 1o e b ond every
snchpeleoy, nwluding bae not limaced o all of che Morgagor's righe, titdle and inerest in and to any premiums paid on such bazard iosurance i bading all
riches to rcturn premivms, Ifche Moo gagor fils to keep che Real Estare imsured as specified above chen, ae the election of the Mortgagzee and wark o neriee o
aign pwimoers, the Mortgawee may dedlaee the entire Debe due and poyable and this mortgage subject to foreclosure, and this morrgase may be fomecbsed as
heromatier provided; and, regardles of whether the Morcgagee declares the entire Debt due and payable and this imoregage subject to foreudouer, the Mot
piprer iy, Fut shall not be obligated o, insure the Real Estate for its full insurable value {or for such fesser amount as the Morrgagee may wisbd against sach
risbood [ bar its own henelit, the proceeds from such insurance (less cost of collecting same), of colleceed, to be credited against the Debr, or, a1 clecoun of
the Morewigpee, such proveeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spene by che Moregnges for
insweranee e for the payment of Licns shall become a debe due by the Morgpagor to the Mortgapee and at once puyable, without demand upon or aorice to the
Mortgigaor, and shall be secured by the lien of this mortgage, and shall bear intecest from dace of payment by the Mortgagee until paid ac the rite providd in
the promssory note or notes referred 1o heremnabove.

As fuechier security for the payment of che Debs, the Mortgagor hereby assigns and pledges to the Martgagee the following described property, rizhies, Jaiims,
renes. po-bies, fssues and revenues:

Looall renes, profies, issues, and revenues of the Real Estare from time to time aceraing, whether under leases or tenancies now existing or hereater ceeated,
reserving o the Moregagor, so long as che Morrgagor is not in default hereunder, the right to receive and retain such renes, profirs, issues and revenues;

2. all judgmenes, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Esrace, or any pare
thercof, under che power of eminent dumain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to any
tights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Beal Estate, ur any por thierenf, in
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vitlid acpattinees for, and appeal from, 2ny such judgments or awards. The Morrgagee may apply all such sums so received, or any parr therend, aior the pay-
ment of vll the Mortgagees expenses 10 connection with any proceeding or transaction described in this subparagraph 2, including court costs aod astorneys’
fres, sz the Tiebr o such manner as the Morigogee eleces, or, at the Mortgagee's oprion, the entire amount, or any part thereof, so reveived may be released ar
may be vsnd o rebuild, repair or restore any or all of the improvements located on the Feal Estate. '

The Morrgagor agrees v take good care of the Real Estace and all improvements located thercon and not to commit or permit any waste thereon, and ar all
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Motwith-tunditgg any other provision of this mortgage or the nate or notes evidencing the Debe, the Debe shall become immediately duc and pas able, ar the
vption of the Morgages, upon the conveyance of the Real Estate, or any part thereof or any interest thercin.
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Mlortwigee s right to exervise such option, cither as to eny past or present default, and it is agreed that no ternis o conditions contained in this mortaaz2e may be
waved, alrered or changed except By o written instrument signed by the Mortpagor and signed on behalf of the Moregagee by one of its officer:

Abrer defiralt an the poare of the Moroagor, the Mortgagee, upon bill fited or other proper legal proceeding being commenced for the foreclosure of shis mort-
ape, shall be entited 1o the appointment by any competent voure, wichout notice to any parcy, of a receiver for the rents, tssues, revenaes and profies of the
Fesinl Earare, with power to lease aod control the Real Estirte, and with such other powers as may be deemned necessary.

LA CIONDHTION, HOWEVER, rhat if the Moregagor pays the Debe pwhich Debt incledes the indebtedness evidenced by the promuisansy rmore or teges
referred o herembelore and iy and all extensions and renewais thereof anad all interest on soid indebtedness and on any and all such extension- 200 renewalsd
aned reumbuarses the Morgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and incerest theseon, aod rotnls all of s
vihbipetions under thi= mortgage, this conveyan e shall be null and viad. Bat if: (1) any wartiney or representacion made inothis mortgage is breacked o proves
Folaears svone pntertnd eespoecty G2 defaude s made in the due i‘.-t:rfn'.‘matut- of any Lovenant or agreement of the Mortgapor under this mortzage; £330 05 0 o made
v he parviment to che Mortgagee of any suem paid by the Mortpagee under the authoriy of any provision of thes morigage: (4 the Debe, o any po- thereo?, re-
e eteid 2e mararivy; 19 the inrerest of the Morteagee in the Real Estare becomes endangered by reason of the enforcement of any prior Hien o1 encum-
Favee rhereons B any statement of hen is filed agoinse the Real Estate, or any parr thereof, under the statures of Alabama relating o the liens of pic b and
nurerealtoen (withour repard o the eddstenve or neonexistenee of rhe debs or the len on which such starement is basedd; (7)) any law is possed smposing or
anrhionizing the imposition of any speaific tax upon this moregage or the Dedbe o permitting or authorizing cthe deduction of any such tax from the ponvipsl or
e of the Db, or by victoe of whuch any tax, lien ar issessment upeon the Real Estate shall be charpeable apainst the owner of ths mortgage:; 151 any of the
sepulirioms coneained i this moregage is declared invalid or dnoperacive by any court of competetit jurisdiction; (9 Mortgagor, o any of chem [a) sRail apphy bar
vrcansett o cthe appointiment of o receiver, trustee or lguiditor thereof ar of the Real Estace or of all or a substantial part of such Martgapor™s asier (b be wd-
prlivared wobankrupr or insolvent or file a voluntary peticion in hankrupeoy, ) ik, or admic inowriting such Mortgagor's inability generally, w pas ~uch Mo
pitor = abobies ws they come due, {d make o general assigivmene for the henclin of vreditors, (e} ile a petition or an answer seeking reorganizanomn o an arranage-
aenit woth crediors o taking advantage of any inselvency Taw, or ) file an answer admirring the maceral allegarions of, or consent to, or defaule i anssering, a
perton biled against such Mortgagor in 2oy bankruptoy, reorginizanoen or insolvency proceedings; or {1Q) an order for relief or other judpment o Joceee shall
bar crstvred by any vourt of compecens Jurisdicoun, approving a peocion seeking liguidanon or reorganization of the Morgagor, or any of them if moce than one,
ur appusniog o reveiver, trustee o iguidator of any Morcgapor o of the Real Escare or of 2l or 3 substantial pare of the assers of any Mortgagor: thern upon the
happeaing: of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debr shall ar wnce hecome due and pon able and thes
e rgags ~hall be subgect o loreclosure and may be foreclosed wsanow provided by law in case of pase-due mortgnges; and the Mortgagee shall be 2orhorized oo
bk powmseasion ot the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publivation onve o week o thece cone
socurive weeks inosome newspaper publbished o the couney in which the Real Estare is located, o sell the Real Estate in frone of the courthouse Joor of waid
contity, wo piblic ourees, 1o the highest bidder for cash, and to apply the proceeds of satd sale as follows: firse, to the expense of adverrising, selling and conveving
the Beal Bseate aod foreclosing this imortgage, including a reasonable attarneys' fee; second, to the payment of any amounts chat have been spene, o char o may
rhern B noevessary rodsped, in paying mmsuraoce premiums, Liens or ocher encumbeances, with incerest thereon; chird, to the payment in fuil of the ol e of
the Dlebe whether the same shall or shall not heve folly marered ar the date of siid sale, bur noointerest shald be collected beyond the dav of sale. anld, fourth,
the talanoe, it any, 1o be pitid o the party or parcies eppearing of recard o be the owner of the Real Escate ar the time of the sale, after dedecninz rhe v of
i vrrriminyt who is such wwner, The Morteagor ageees thae the Mortgizee mav bid at any sake had under the rerme of this martgage and may parchase the Real
Eorare b rhe highest bidder cherefors A che foreclosure sale the Real Eseare may be offered for sale and wold a5 a whule withour firse obering i in e orher mane
ner ur et ray be offered for sale and sold in any other mamner the Morrpagee mav elect.

The Morrpagor agrees o pay all voses, including reasonable aceorneys” fees, incurred by the Mortpagee ;mocollecting or securing or atrempong tor callecr or
wocnre the Db, ar any part thereol, o i defending or attempring to defend the prioriey of this mortgape againse zny Ben or encumbrance on the Beal Esare,
e this moregage s herein expressly monde sulecr to any such lien or encumbrrance; and/or all costs incurred in the foreclosure of thus Pl epe, e1Ther
uteder the povwer of sale contained herein, or by virtue of the decree of any court of vompetent jurisdicrion. The full amount of such costs imcurred by che Mo
wa 2w shall e a paee of the 1ebt and shall be sccared by chis mortgase. The purchaser at any such sale shall be under noobhigation o see to the proper apphia
tian of the purchase money. o rthe cvent of a sale hereunder, the Mortgagee, or the owner of the Debr and moregage. or auctioneer, shall cxecese to che pur-
chimer, for and i che name of the Mortgagar, a stacutory warranty deed 1o the Real Escare,

Iharal oo singular words ased heeein to desipnate the endersigned shall be construed to refer to the maker or makers of this mortgree, whetlser one or more
LT A] PUrsanes, carparations, associations, partnerships or other entities. All covenanes and agreements herein made by the undersipned shall besd the heirs,
pet=rnal representatives, succesaors and asagns of the wndersigned, and cvery option, right and privilese herein reserved or secured o the Mocreagee, shall
pwre tothe benefu of the Morgagees sucvessars and assigns.

In witness whereof, the undersigned Morrgagor has thave) execured this instriinent on the dace firse writren above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }
Shellfounty
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that Frederick R.

Stanbrldge and wife, Jane Stanbridge; J. E. Romine and wife, Margaret W. Romine

whase n: ime{s) is (are) signed to the fnngmng instrument, and who is (are} known to me, acknowledged before me on 1 his day Ay
that, being informed of the contents of said instrument, 1;,_]157__ executed the same '-.J'Dluntarl]‘,' on the day the same beirs date.

Given under my hand and official seal this __ 8th day of __ November: , 19 33_.“ —
Mot e = . Nmaw Pubhc -
ll"'T.a"' L-l:' THivies o ":ﬁ";'-’ e i_r‘r:'u

My comrissinn, E}jp r:s' L"J ez F JL.}, 13, 1935

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that e

whose name as of I
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, __he__ as such officer, and wich full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seat this day of , 19

Notary Public

My commission expires:

: 4
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