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» . MORTGAGE -

. , : 15th November

[HIS MORTGAGE ismade this. .. ...........ccuviu v, day of . . ... e \
19. .43 between the Grantor,. . Devwey 6. Odom and wife, Jacquelyn.0. Odam..........
P EEE TR I (berein “Borrower™), and the Mortgagee,. .. .. ..o oo oo ia
... ackson Company . . .. e i , a corporation organized and cxisting
under the Jaws of . . . the State of Delaware .. , whosc address is. ... .. 250. Office ... ..
. Park Drive Birmingham, AL 335233 ... ........... ... ... (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of . . . Seventy Six Thousand. . .. ...
cooand 00f100----—= L Dollars, which indebtedness is evidenced by Borrower’s note
dateg November 15, 1983 ... .(herein “Note™), providing for monthly installments of principal and interest,
with the balance of the indcbtedness, if not sooner paid, due and payable on. .. Pecember L, 2013 . .

To SECURE to Lender (2) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower docs hereby grant and convey to Lender and Lender’s successors and assigns, with
pnwgﬁé iall;.ﬂ_t‘,r the foliowing described property locatedin the County of . .. .. .. .. .. i e,
A . State of Alabama:

g Lot 89, according to the Map of Chandalar South, Second
Lf':; Sector as recorded in Map Book 6, page 12, in the Probate

o Jffice of Shelby County, Alabama.

The copy of the executed note which is attached hereto and made
¢ part hereof is recorded for the purpose of disclosing the
terms of the adjustable rate loan.

sook 439 pue

pl‘f:" ithe procceds of this loan have been applied on the purchase

. _ﬂ:"
7y price of the property described herein conveyed
simultaneously herewith,
™ which has the address of . . . . .. 1973, Chandaway Drive ... ... .. i Pelham,........... ,
1 [Sireet) ICity)
VAL 35124 L (hercin “Property Address™);
e {Stale and Zip Code]
..

To Have aND TO HoLb such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached 1o the Property, all of which, including replacements and additions thercto, shali be deemcd to be and remain
a part of the property covercd by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Barrower covenants that Borrower is lawfully seised of the ustate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
pencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceplions 1o coverage in any title insurance policy ihsuring! LénhdeRCintesest in the Property.
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;ZI NIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest Mthe

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes 2nd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in foll,
a sum (herein “Funds™) equal to onetwelfth of the yearly taxes and assessments which may attain prority over this
Morigage. and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus ane-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasopable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicahle law
permits Lender to mzke such a charge. Borrower and Lender may agree in writing at the time of execution of 1his
Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, I.ender shall not be required to pay Borrower any intcrest or earnings on the Funds. T.cnder
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds und the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premjums and ground rents. shall exceed the amount required to pay said taxes,
assessments. insurance premivms and ground rents as they fall due, such excess shall be. at Borrower's option, either
prompily repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date natice is mailed
by Lende: to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage. l.ender shalf prompty refund to Borrower any Funds
held by Lender. Tf under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 her¢of shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Fulure Advances,

4. Chasges: Llens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or. if not paid in such manner, by Borrower making payment, when due, directly to the
payec thereof. Borrower shall promptly furaish to Lender all notices of amounts duc under this paragraph. and in the cvent
Borrower shall make payment directly, Borrower shall promptly furnish 1o Lender receipts evidencing such payments.
Borsower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation sccured by
isuch lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
Jegal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thercof.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

.« against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require

_and in such amounts and for such periods as I.ender may require: provided. that Lender shall not require that the amount of

= such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

_ The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if nol paid in such manner, by Borrower making payment, when due, directly to the

© ¥1SUrance carrier.

‘.. All insurance policies and renewals thereof shall be in form acceptable to Lender and shall inctude a standard mortgage
.Clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
hy Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage s
not thereby impaired. If such restoration or repair is not economicaily feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by 1his Mortgage. with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, T.ender
is authorized to collect and apply the insurance proceeds ai Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agrec in writing, any such applicatien of proceeds to principal shall aot extend
or posipone the duc date of the monthly installments referred to in paragruphs | oand 2 hercof or change the amount of
such installments. If under paragraph ! 8 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in und to any instrance policies and in and fo the procecds thereof resulting from damage fo the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sunm secured hy this Mortgage immediately prior to such sale or
acquisttron.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Flanned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Properiy
and shall comply with the provisions of any lcase f 1this Morigage is on a lcaschold. If this Mortgage is on a unit in a
condeminium or a planncd unit development. Borrower shail perform all of Borrower's obligations under the decluration
or covenanis creating or governing 1he condominium or planned wait development, the by-laws and regulations of the
concominium or plunned unit development, and constituent documents. 1 a condominium or planned umt devilopment
vider is executed by Borrower and recorded rogether with this. Mortgage, the covenants and agreemcents of such rrder
shall be incorporated inlo wid shadl amend wnd supplement the covenants and apreements of this Morigage as if the ruder
were a piart hereof.

7. Protection of Lender's Securitv. | Borrower fails 10 perform the covenants and agreements conlained 1 this
Morigage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement. or arrangements*or proceedings invoelving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
curms and 1ake such aclion as is neccssary to protect Lender's interest, including. but not ltmited to, disbursement of
reaconable attorney’s fees and entry upon (e Properly 10 make repairs. It Lender required mortgage insurance as d
condiion of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrowers and
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[ endet’s written agreement or applicable law. Borrower shall pay the amount of all morigage insurance premiums in the
manner provided ander paragraph 2 hereof. _

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, shall become additiona!
indebicdness of Borrower secured by this Mortgage. Unless Borrower and lender agree to other terms of payment, such
amonir:ts shall be payable upon notice from Yender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payahle from time ta time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which cvent such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender (o incur any ¢xpense or take
any s tten hercunder,

8. Inspection. lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
thur § ender shalf give Barrower notice prior to any such inspection specifying reasonable cause thercfor related to Lender’s
interest in the Property.

9, Condemmation. The procecds of any award or ¢laim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in lieu of condemnation, are herehy assigned
and shall be poid to Lender.

[n the event of a wnal iaking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the exseess, if any. piticd to Borrawer. Tn the event of a partia! taking of the Praperty. unless Borrower and T.ender
athernise apree in weiting. there shall be applied to the sums secured by this Mortgage such prnpnrtmn of the proceeds
a5 s equad to that proportion which the amouont of the sums secured by this Martgage immediately prior to the date of
(aking bears to the fair market value of 1he Property immediately prior to the dute of taking, with the balance of the proceeds
mod tn Borrower,

[f the Property is abandoned by Borrower, or if. after natice by ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Barrower fails to respond to 1.ender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceceds. at Tender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless T ender and Borrower otherwise agree in writing, anv such application of proceeds to principal shall not extend
or postpone the due date of the monthly instablments referred to in paragraphs 1 and 2 hercof or change thc amount of
such installments, -

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in any manner.
the liahility of the orivinal Borrower and Borrower's successors in jnterest.  Tender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwisc modify amortization of the sums
secured by this Mortgage by reason of anv demand made by the original Borsower and Borrower’s strecessors inointerest,

I1. Forbearance by T.cnder Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a waiver of or preciude the exercise of any such right or remedy.
Tive procurement of insurance or the pavment of taxes or other liens or charges by Lender shall not he a waiver of L ender's
right to accelerate the maturily of the indebtedness securedd by this Mortgage.

12. Remedies Comulative. Al remedics provided in this Mortgage are distinct and cumulative to any other right or
remredy under this Morteace or afforded by 1aw or cquity. and mav be exercised concurrently, independently or successively,

13. Successors and Assipns Bound: Joint and Several Liability: Captions. The covenants and agreements hereimn
contained shall bind. and the rights hercunder shall inure to. the respective successars and assigns of T.ender and Borrower.
subject to the provisions of paragraph 17 hereof. Al coverants and agrcements of Borrower shall be joint and several,
The captions and headines of the paragraphs of this Mortgage arc for convenience only and are not to be used to
interpret or define the provistons hereof.

14. Notice. Except for anv notice required under applicable law to be given in another manner, {a) any nctice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Preperty Address or at such other address as Borrower mav designate by notice to Lender as provided herein, and
(by any notice 1o [ ender shall be given by certified mail. return receipt requested. to Lender’s address stated hercin or to
stich other address as Tender mav desienate Py notice to Borrower as provided herein. Any notice provided for in this
Morixape shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15, Uniform Mortgage; Governing Law: Seserability. This form of mortgage combines uniform covenants for national
ise and non-uniform covenanits with limited variations by jurisdiction (o constittite a uniform security, instrument covering
real property. This Mortgage shall be gaverned by the law of the jurisdiction in which the Property is located. Tn the
evenl that any provision or clavse of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 1o this
end the previsions of the Mortgage and the Note arc declared to be severable.

16. Borrower's Copy. Borrower shall he furnished a conformed copy of the Note and of this Mortgage at the time
of cxecution or after recordation hercof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (o) the creation of o lien or encumbrance subordinate 10
this Mortgage. (b) the creation of a purchase money security interest for household appliances, () a transfer by devise.
descent or by operation of law upon the death of a joint tenant or (¥ the grant of any leasehold interest of three years ar less
not containing an option to purchase. Lender may, at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such optivn 10 accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
i~ satisfactory to Lender and that the interest payable an the sums secured by this Mortpage shall be at such rate as Lender
shall request. If Lender has waived the option 1o accelerate provided in this paragraph 17. and if Borrower’s successor in
interest has executed n written assumption agreement accepted in writing by Lender, Lender shall release Borrower from ali
oblisations under this Mortgage and the Note.

If T.ender exercises such option to accelerate. Lender shall mail Rorrower notice of acceleration in accordance with
parapraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fiils to pay such sums prior to the expiration of such perniod.
lenider may. without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

NoN-UNiForM CoviEnanTs. Borrower and Lender further covenant and agree as follows:

I8. Acccleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, inclinding the covenants to pay when dve any sums secured by this Morfgape,
Iender privr to acceleration shall mail notice to Borrower as provided tn paragraph 14 hereof specifying: (1) the breach;
(2} the action required to core such breack; (3) & date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure fo cure soch breach on or before the date specified in the
notice may sesult in acceleration of the sums secored by this Mortgage and sale of the Property. The notice shall further
riform Borrower of the right fo reinstate after acceleration and the right to bring a court aclion to assert the non-exislence
of a default or any ofher defense of Borrower to acceleration and sale. 1F the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be Immediately
due and payahie without Further demand and may invoke the power of sale and any other remedies permitied by applicable
Iaw. Lender shall be entitled fo collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
parapgraph 18, inctuding, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall mail » copy of 2 notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecufive weeks in some newspaper
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puhli’*ﬂ inm........ S h.E: lbl” ............ County, Alsbama, and thereupon shall sell the Property to the hignt
bidder at public guction at the front door of the County Courthuuse of said County. Lender shall dellver tu the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Properly at amy sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied i the following order: (s) to all reasonable costs
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b} to ail sums
secured by this Mortgape; and (c) the excess, if any, to the person or persons legally entitled thereto,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morngaye,
Borrower shall have the right o have any proceedings begun by Lender to enforce this Morigage discontinued at any time
prior 10 the earlier fo occur of (i) the fifth day before sale of the Property pursuani to the power of sale contained m this
Morngage or {ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which wouid be then

|',.,,.,_,,f[uwe: under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b} Borrower
= cures 21l breaches of any other covenants or agreements of Borrower contained in this Morigage; (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortguge
Mindin enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reusonable attorney’s
1 fees: and (d) Borrower takes such action as Lender may reasonably require to assurc that the lien of this Morigage, Lenders
interest in the Property and Borrower's obligation 1o pay the sums secured by this Morigage shall continue unimpaired.
¢~ Upon such payment and cure by Borrower, this Martgage and the obligations secured thereby shall remain in full force and

¢y effect as if no acceleration had occurred. )
" 20. Assignment of Renis; Appointment of Receiver; Lender in Possession. As additional security hercunder, Borrower

hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parageaph 18
g hereof or abandonment of the Property. have the right to collect and refain such rents us they become duc and payable,

Upon acceleration under paragraph 18 hereof or sbandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first 10
payment of the cosis of management of the Property and collection of rents, including, but not limited to, receiver’s fecs,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. lLender and

the receiver shall be liable to account for only those rents actually received. ‘ _ -
21. Fufure Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when

evidenced by promissory notes stating that said notes ave secured hereby. _
22. Release, Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and

I.ender shall release this Morigage, without charge 1o Borrower. Borrower shall pay all costs of recordation, if any.
23. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homesiead exemption in ihe

Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOP, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:
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et ettt e e j Jac%uelyn S don - (Seal)
STATE OF ALABAMA, . ... ...... Jeffersan. .. ..... ... ... . .Couaty ss:
13th November 83 the undersigned
i ()nl:hi.-v...............«:hlj,.rqznnf...............,,1'53.”.,I,........,.......i..,._,g ................. :
. a Notary Public in and for said county and in said state, hereby certify that. ... .. Dewey.G.. Odom SRR
““and  wife, Jacquelyn.0. . 0dom......... e . whose name(s) .. are..........signed (o the
w. fOregung conveyance, and who. a%€.. ... .. known to me, acknowledged before me that, being informed ot the
v contents of the conveyance, ©.heY. executed the same voluntanly und as. ... .. their .act on the day the same
-7 bears date. |
<3 Given under my hand and seal of office this the. . .15th. . . day of..... /Ndvyember. ......... L1983
r:_ MySLGompmjssion expires: w . /
< e MJ Ve i nehet AL ARELIEEEEE
[ STY

o William H. Halbrooks, Attorney
This instrument was prepared bY .q 4.+ 5+ -8 90 ‘Independdhce Prazgd "
Birmingham, AL 35209
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GRADUATED PAYMENT
ADJUSTABLE RATE NOTE

This Note contains provisions allowing for changes in the interest rate.
Increases in the interest rate will also result in larger monthly payments,
Decreases in the interest rate may result in smaller monthly payments.

The principal amount that I must repay may be larger than the amount I
originally borrowed, but not more than 125% of the original amount.

My initial monthly payment amount is less than the payment amount which
would be necessary to fully amortize the loan over its life at the initial
interest rate. Subject to certain conditions, I have the right to limit
increases in my monthly payment amount to 7-1/2% each year.

Birmingham, Alabama

November 15 ,1q_§§

1. BORROWER'S PROMISE TO PAY

-

In return for a loan that! have received, I promise to pay U. 8.
$ 76,000, 00 plus any amounts added in accord-
ance with Section 4(C) and Section 4(E) of this Note (this total amount is
called "principal"), plus interest, to the order of the Lender. The Lender is
Jackson Company, I understand that the Lender may transfer this Note,
The Lender or anyone who takes this Note by transfer and who is entitled to
receive payments under this Note is ealled the "Note Holder."”

2. INTEREST

Interest will be charged on that part of principal which has not
been paid. Interest will be charged beginning onNovember 15193 , or if no
date is shown, then on the date of this Note, and continuing until the full
amount of principal has been paid.

I will pay interest at a yearly rate of 12,175%. This rate is
called the "Initial Rate of Interest." The rate of interest 1 will pay may
change in accordance with Section 4 of this Note,



The rate of interest required by this Section and Section 4 of -
this Note is the rate 1 will pay both before and after any default deseribed in

Section 7(B} of this Note.
3. PAYMENTS
(A) Time and Place of Payments

I will pay principal and interest by making payments every

A month, My monthly payments will be applied to interest before principal.

NBNA,

I will make my monthly payments on the first day of each
ax month beginning on January 1 , 1984 . 1 will make these
vy payments every month until I have paid all of the principal and interest and
€ any other charges described below that I may owe under this Note. If on
= December 1 2013 1 still owe amounts under this Note, I will pay
| g those amounts in full on that date, which is called the "Maturity Date.”

A

I will make my monthly payments at 250 Office Park Drive,
Birmingham, Alabama, or any other place required by the Note Holder.

(B) Amount of Monthly Payments

My first 12 monthly payments will each be in the amount of
U.S8. % 61R.37 . This amount will change in order to reach a level
sufficient to repay the outstanding prineipal in full on the Maturity Date in
substantially equal installments at the interest rate then in effeet. The
monthly payment amount will change further if the rate of interest that I
must pay changes, The Note Holder will determine my new rate of interest

and any change in the amount of my monthly payment in accordance with
Section 4 of this Note.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Interest Rate Change Dates

The rate of interest I will pay may change five months after
the date the first monthly payment is due under this Note, and every six




months thereafter, except that the rate of interest will not change six
months prior to the date the last monthly payment is due under this Note.
Each date on which the rate of interest may change under this Note is called
an "Interest Change Date," '

(B) The Index

Any changes in the rate of interest will be based on changes in
the Index. The “Index" is the interest rate {(weekly auction average) for
United States Treasury Bills having & maturity of 26 weeks, If the Index is
no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this

Q:ehuice.
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§ The Index figure as of 45 days prior to each Interest Change
oz Date is called the "Current Index.”

Changes in the interest rate under this Note will be measured
against the "Original Index" for this Note which is 8.68 o

soox 439

(C) Calculation of Interest Rate Changes; Additional Loans

On each Interest Change Date, the Note Helder will determine
any change in my rate of interest. The Note Holder will calculate the
amount of the difference, if any, between the Current Index and the
Original Index. If the Current Index is higher than the Original Index, the
Note Holder will add the difference to the Initial Rate of Interest, If the
Current Index is lower than the Originatl Index, the Note Holder will subtraet
the difference from the Initial Rate of Interest. The Note Holder will then
round the results of this addition or subtraction upward to the nearest one-
eighth of one percentage point (0.125%). This rounded amount will be the
new rate of interest 1 am required to pay. If the interest rate increases to
the extent that the amount of my monthly payment is not sufficient to pay
accrued interest on the outstanding principal since the last payment date,
the Note Holder will make an additional loan to me each month in the
amount necessary to pay the acecrued interest in full. Each additional loan
will be added to and become a part of the outstanding principal and will bear
interest as a part of the prineipal. -

(D) Effective Date of Changes

The new rate of interest will become effective on each
Interest Change Date, The Note Holder will mail or deliver to me a notice




of any change in the rate of interest before or promptly after the change
becomes effective,

(E) Changes in Monthly Payment A mounts;
Additional Loans

My initial monthly payment is less than a Full Payment
Amount. A "Full Payment Amount" is the monthly amount sufficient to
repay the amount I originglly borrowed, or the unpaid principal balance of
my loan as of an Interest Change Date, in full on the Maturity Date at the
rate of interest I am required to pay by Section 2 above or by Section 4(C) in
substantially equal payments. My monthly payments will change eleven

r~months after the date the first monthly payment is due under this Note and
Crymay change annually on the same day thereafter., Each date on which my
LD monthly payment may change under this Note is called a "Payment Change
gDate". On each Payment Change Date, the Note Holder will determine a
o new Full Payment Amount. On the first two Payment Change Dates, I will

D
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have the options of either keeping the amount of my monthly payments at
the initial level or limiting any increase in the amount of my monthly
payments to 7-1/2% of my monthly payment immediately prior to the
increase, If I do not elect either option, the amount of my monthly
payments will be set at the new Full Payment Amount, At the end of the
third year of the term of the loan, I will no longer have the option of
keeping the amount of my monthly payments at the initial level, Until the
beginning of the 21st year of the term of the loan, I may continue to elect
te limit any increase in the amount of my monthly payment to 7-1/2% each
year, At any time when I elect either to keep the amount of my monthly
payments at the initial level or to limit any incerease in my monthly payment
to 7-1/2%, 1 will give the Note Holder notice of such election at least 15
days before the due date of my first monthly payment after the Payment
Change Date. At the beginning of the 21st year of the term of the loan, I
will no longer have the option of limiting increases in my monthly payment
to 7-1/2% and my monthly payment will then be set on each Payment
Change Date at a new Full Payment Amount. [ will pay the new amount of
my monthly payment each month beginning with the first monthly payment
after the Payment Change Date and continuing until the amount of my
monthly payment is again changed or I have fully repaid the loan.

Some of my monthly payments could be less than the amount
of the interest portion of & Full Payment Amount. In each month that my
monthly payment is less than the interest portion of a Full Payment
Amount, the Note Holder will make an additional loan to me of the amount
of the difference between the amount of my monthly payment and the
amount of the interest portion of a Full Payment Amount. Each additional
loan will be added to and become a part of the outstanding principal and will
bear interest as a part of the prineipal.




(F) Limit on Unpaid Principal Balance

If, because ¢of additional loans to me under Section 4(C) or
Section 4(E) above, the unpaid principal balance equals or exceeds 125% of
the principal amount 1 originally borrowed, I will no longer have the option
to limit increases in the amount of my monthly payments to 7-1/2% and the
monthly payment will be' changed at that time and at each subsequent
Payment Change Date to a Full Payment Amount,

(G) Notice of Changes in Payment Amount

o The Note Holder will mail or deliver to me a notice of any
Chehanges in the amount of my monthly payment at least 25 days before a

L;‘payment is due at the new payment amount,

3. PREPAYMENT OF PRINCIPAL
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§ I have the right to make payments of principal at any time

2 before they are due, A payment of principal only is known as & "pre-
payment,” When I make a prepayment, I will tell the Note Holder in a letter
that I am doing so,

-

I may make & full prepayment or a partial prepayment without
paying any penalty. The Note Hcelder will use all of my prepayments to
reduce the amount of principal that I owe under this Note. If I make a
partial prepayment, there will be no delays in the due dates of my monthly
payments unless the Note Holder agrees in writing to those delays. My
partial prepayment will reduce the amount 6f my monthly payments only
after the first Payment Change Date f{ollowing my partial prepayment.
However, any reduction due to my partial prepayment may be offset by an
interest rate increase.

6. LOAN CHARGES

If a court of competent jurisdiction interprets a law which
governs this Note in such a manner that the interest or other charges
collected or to be collected in connection with this Note exeeed the limits
allowed by such law, and such interpretation is affirmed on appeal or, if the
Note Holder is a party to such action, no appeal is taken by the Note Hoelder,
then: (i) any such interest or loan charge will be reduced by the amount
necessary to bring the charge within the permitted limit; (il) any sums
already collected from me which exceed the permitted limit will be
refunded to me; and (iii) such an adjustment of the amount of the interest or
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other loan charges and refund of excess amounts already paid by me will be
my exclusive remedy. The Note Holder may choose to make any such refund
by reducing the amount I owe under this Note or by meaking a direct payment
to me, If a refund reduces principal, the reduction will be treated as a
partial prepayment,

7. BORROWER'S PAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any of
my monthly payments by the end of 15 calendar days after the date it is
due, I will pay a late charge to the Note Holder. The amount of the charge
will be 5% of my overdue payment of principal and interest. I will pay this
late charge only once on any late payment.

(B) Defauit

If T do not pay the full amount of each monthly payment on

‘time, I will be in default, I will also be in default if the mortgagors named

in the real estate mortgage deseribed in Section 11 of this Note fail to keep
any of the promises made in the Mortgage.

(C) Requirement that ] Pay Entire Unpeid Balance Upon
Default

If I am in default, the Note Holder may require me to pay
immediately the full amount of the principal which has not been paid, all
interest that 1 owe on the prineipal, and all unpaid late charges, if any. The
Note Holder will not be required to make any demand on me or to give me
any notice of its election to require me to pay immediately in full,

{D) Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately in full
as described in paragraph (C) above, the Note Holder will have the right to
be paid back for all of its costs and expenses in enforcing this Note to the
extent not prohibited by applicable law. Those expenses include, for
example, reasonable attorneys' fees,
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8. GIVING OF NOTICES

Unless applicable law requires a different method of giving
notice, any notice that must be given to me under this Note or under
applicable law may be given by delivering it or by mailing it by first-class
mail addressed to me at the Mailing Address below or at a different address
if I give the Note Holder a written notice of my different address,

If more than one person signs below as Borrower, a single
notice addressed to them or to any of them and mailed or delivered to any
of them will be sufficient. Each Borrower hereby appoints the uthers as his
or her agent to receive all such notices.

Any notice that must be given to the Note Holder under this
Note will be given by delivering it or mailing it by first-class mail to the
Note Holder at the address stated in Section 3{A) above or at a different
address if I am given a notice of that different address.

g. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note as Borrower, the words
"M, *me", and "my" as used in this Note mean each such person angd aiso all
of them, and each person is fully and personally obligated to keep all of the
promises made in this Note, including the promise to pay the full amount
owed, Any person who is a8 guarantor, surety, or endorser of this Note is
also obligated to do these things., Any person who takes over my obligations
under this Note or any other person who takes over the obligations of a
guarantor, surety, or endorser of this Note is also obligated to keep all of
the promises made in this Note., (Assumption of obligations under this Note
in connection with certain sales or transfers of an interest in, or transfers of
possession cof, the real property described in the Mortgage which secures this
Note may be prohibited by the terms of the Mortgage unless the Note
Holder first consents in writing.) The Note Holder may enforce its rights
under this Note against each person individually or against all of us
together. This means that any one of us may be required to pay all of the
amounts owed under this Note,

10. WAIVERS

I and any other person who has obligations under this Note
waive demand, presentment, dishonor and notice of dishonor, and waive
exemption of personal property from levy and execution for the satisfaction
of any amount owed under this Note, except that no limitation on the
garnishment of wages provided by applicable law is waived hereby.




S

™

11. THIS NOTE IS SECURED BY A MORTGAGE

In addition to the protections given to the Note Holder under
this Note, the Note Holder is also entitled to the benefit and protection of
that certain real estate mortgage ("the Mortgage") dated the same date as
this Note. The Mortgage contains provisions under which I may be required
to make immediate payment in full of all amounts 1 owe under this Note.
One such provision of the Mortgage permits the Note Holder to require me
to pay the cutstanding principal and unpaid interest and late charges, if any,
immediately if I sell or transfer an interest in, or transfer possession of, the

real property described in the Mortgage without the Note Holder's cunsent

S except certain permitted transfers described in the Mortgage.
g 12. GOVYERNING LAW
=
~H This Note shall be governed and enforced in accordance with
the applicable laws of the United States and the laws of the State of
E Alebama,

| IN WITNESS WHEREOF, each of the undersigned has executed
this Note as Borrower and has afflxed his or her seal to this Note on the

date set forth above.

CAUTION -1t is important that you
thoroughly read the contract before you sign it.

(/)VM el Cpf/ﬁ"‘-———"” (Seal)

Borrower

W@‘@im e

(Seal)

Borrower

Mailing Address of Borrower:

1973 Chandaway Drive

Pelham, AL 35124
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