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MORTGAGE-
F ALABAMA . _
STATE O : } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY

JOSEFH T. ADAMS AND WIFE, GLADYS R. ADAMS
(hersinafter called “Mortgagors”, whether one or more) are justly indebted, to

JOE JOSEPH AND ERNEST .JOSEPH

(bereinafter ealled “Mortgagee”, whether one or more), in the sum

of FORTY THOUSAND AND NO/100TH ($40,000,00)~m———mmmme oo o oo e Dollars
($40,000.00~~--), evidenced by PROMISSORY NOTE OF EVEN DATE,

Y r

‘g And Whereas, Mortgagors agreed, in incurring s«id indebtedness, th:t&hmuwwhwmmtu u:ure tha
LY prompt payment thereof, | | T
g ' 'J'.. : J".i . 1.’ -
t‘;:: NOW THEREFORE, in consideration of the premises, sald Morigagors, ST
Proooh
- JOSEPH T. ADAMS AND WIFE, GLADYS R. ADAMS
i

and all othars executing this mortgage, do hareby gmut, bargain, sell and convey unto the Mortgages the following described
rea] estate, sitvated in SHELBY County, State of Alsbams, to-wit:

A parcel of land containing 0.41 acre, more or less, located in the SWl4 of the
NWl/4 of Section 3, Township 24 North, Range- 12 Fast, Shelby County, Alabama,
described as follows: Commence at the SW corner of said 14~/ Section: Thence run
. 8§ 88° 34' E along the South 144-14 line a distance of 349.32 feet; 'Ihence turn left
~ 100% 19’ a distance of 97.05 feet to the point of beginning; Thence continue
last course a distance of 198.95 feet to the Southeasterly right-of-way of
_ Highway #25; Thence turm left 98° 28' along said right-of-way a distance of
=7 106.13 feet; Thence turn left 89° 09' 40" a distance of 184.96 feet; Thence turn
left 82° 22' 20" a distance of 80.42 feet to the point of beginning.

- The proceeds of this loan have been applied on the purchase price of the herein
il described property.

This mortgage obligation carnot be assumed without the express written consent
of the mortgage holder. If the property which is the subject of this mortgage
and note executed simultaneously herewith is transferred in any manner what-
soever, the mortgagee has the option to declare the entire balance of the indeb-
tE‘dﬂFE‘E due and payable unless consent to the transfer is given in advance by
the mortgagee.

Beid property is warrsnted free from all iuumbnm and against ln:.; sdverse :lnimi, except ms :hﬁd above,
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To Hx To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and as for-
ever; ‘for the purpose of further securing the payment of said’ lndebtedness, the undersigned agrees to pay =ll Willkes or
auseasments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagees, with loss, if any, payable to said Mortgages,
83 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to ieep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
ghgee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said Frupertjr for said sum, for Mortgaygee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, sadditional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by =aid Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any smounts Mortgagees may have expended for taxes, asseasments, sud insurance, and interest thereon, then this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgager or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, remsain unpaid at matrtrity,
or should the interest of said Mortgagee or assigns In said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, g0 as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or withont first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House doar of said County, {or the division thereof) where 2aid property is located, at public cutcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
raasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
¢ollected beyond the dln of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assizns may bid at said sale and purchase said property, if the highest bidder

o therefor; and undersigned further agree to pay a reasonable attorney’s fes to said Mortgagee or nssigna. for the foreclosure
e of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.
Yo IN WITNESS WHEREOQOF the undersigned :
(W
= JOSEPH T. ADAMS AND WIFE, GLADYS R. ADAMS
| 7
%hﬂve hereunto set THEIR signature S and seal, this 17T . 1983
i Nl A AL e (SEAL)
A TAx £0.00 .y b, SHELEPL, APAS
g .QA/ S'DD . ”L["TFTI'EY“]:S‘{:“*L ; PO, B, W, - .- po- = = 5. . mmrem e e {SEAL)
d —_____!‘___?’g-‘/—'— . -"IL ”L’ .lll"'] . ) ADYS R. ﬁnms : {SEAL}
1393 MV 18 e _(SEAL)
THE STATE of ALABAMA e 7 '{,E‘in;,.ﬂ"- |
SHELBY coUNTYfar oF PROFATS
- I, THE UNDERSIGNED , & Notary Public in and for said County, in said State,
-« hereby certify waat  JOSEPH T. ADAMS AND WIFE, GLADYS R. ADAMS STy
: L S

. ¥ H " . -.. ".H-
. whose name> ﬁRFmgned to the foregoing conveyande, and who ARE known to me acknowledged b‘-'f&';r‘e ;:,}fﬁ}q Jthis day,

_ that being informed of the contents of the nnnvernncaTHEY exeruted the same voldntarily o dar' tia_f?mm_hea@ datd,” -
Given under my hand and officia) geal this 17TH day of _ " el Hg.-f:" i

o =
_r ™

S NotaryS E3be,”

THE STATE of { ' ,T“;F}._,_‘-ﬂ -
3.0 M o~
I GE}UNTY} | L ‘E RS
' s & Notary Public in and for said County, in said Stata,
hereby certify that
wWhose name Ba of

& corporation, is signed to the foregolng conveyance, and who s known to .me, acknowledged before me, on this day that,

being informed of the contents of such co . . .
nveyance, he, as such officer and with full authority, execu 1
for and as the act of said corporation. P ¥ ted the same voluntarily

Given under my hand and official eeal, this the day of 19
. |
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