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MOBTGAGE-—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabamasa

STATE OF ALABAMA
COUNTY SHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

MARK ALLEN COBB and wife, LUCY C. COBB,

(hereinafter called “‘Mortgago.s”, whether one or more) are justly indebted, to

PATRICIA ANN COBB LUCAS or JOHN K. LUCAS

{hereinafter called “Mortgagee”, whether one or more), in the sum

of FIFTY FIVE THOUSAND and No/100 ——m e oo e e e . Dollars
(¥ 55,000.00 ) evidenced by 4 promissory note of even date repayable according to the terms

and at the rate of interest stated therein.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof., and any extensions or renewals of the same or any portion thereof and also to

secure any and all indebtedness or obligations, direct or contingent, now existing or here-
th to Mort the f t .
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MARK ALLEN COBB and wife, LUCY C. COBB, SV

-
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and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in .. SHELBY  (County, State of Alabama, to-wit:
Commence at the Southwest corner of the SW4 of the NEY% of Section 2, Township 24 Horth,
Range 13 East, Shelby County, Alabama, thence run Easterly aleong the South line of said |
-k Sﬁctlﬂﬂ for. a_dlstance of 303.32' to a point; thence turn an angle of 135 degrees, 50
minutes, 42 Sﬁcondz to the left and run Northwesterly 39.71° to a point on the North line
cf = paved puhllc ¥ﬂud that is 20.0' in width and the point of beginning of the property
hereby cunvey?d- thence continue along last descrihed course a distance of 217.02' to a
point; thence turn an angle of 36 degrees, 51 minutes, 36 seconds to the left and run in a
Westerly dllﬂctlﬂn a distance of 194.51" to a point; thence turn an angle of 71 degrees,
53 minutes;,; 50 $E¢Gnd5 to the left and run Southwesterly a distance of 193.35' toc a point
on the Norxth-line of same said road; thence turn an angle of 115 degrees, 14 minutes, 13
seconds to the left and run Easterly along North line of said road a distance of 431.57'
to the point of beginning. Containing 1.16 acres and situated in the SW4% of the NEX% and in
the SE% of the NW% of Section 2, Township 24 North, Range 13 East, Shelby County, Alabama,
according to the survey of Joseph E. Conn, Jr., Alabama Registered Number 9049, dakted
October 14, 1983.

Subject only to the following liens, encumbrances, limitations and restrictions:

1. Mortgage by the Mortgagees herein to Central State Bank covering that part of the
above described real estate that was conveyed to the Mortgagees herein by deed dated April
28, 1277 and recorded in Deed Book 305, at Page 123, in the Office of the Judge of Probate
of Shelby County, Alabama, which mortgage constitutes a first lien against that part of the
above described real estate and secures an unpaid balance of approximately $17,811.65.

2. FEasement and rights-of-way of record in the Office of the Judge of Probate of
Shelby County, Alabama.

Privilege to prepay the indebtedness secured by this mortgage, in whole or in part, is
reserxved to the Mortgagors without penalty, accrued interest being due and payable only on
the unpaid principal balance to the date of prepayment and thereafter interest shall be
due and payable only on the unpaid principal balance.

This 1s a purchase money mortgage securing part of the'purchaﬂe price for the above
described real estate conveyed to Mortgagors by the Mortgagees simultaneously herewith.

Saidd prurmrl!:,' L"*-.I warranted free from all incumbrances and against any adverse claims, except as stated above.
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To » And To Hold the sbove granted property unto the said Mortgagee, Mortgzgee’s successors, heirs, and assigns for-
evers ‘for the purpose of further securing the payment of sajd indebtedness, the undersigned sgrees to pay all £s oOr
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee

may st Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies gatisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortpagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gage#, then the said Mortgagee, or assigns, may at Mortgegee’s option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so cxpended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable. .

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then ihis con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgages or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgegee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of s2id indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law jn case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
siont of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
ihe Court House door of said County, (or the divizion thereof ) where said property is Iocated, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Second, to the payment of eny amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasﬂnahﬁ: attorney’s fee to said Mortgagee or asslgns, for the foreclosure
of this mortgage in Chancery, should the same be ko foreclosed, said fee to be a part of ithe debt hereby secured.

IN WITNESS WHEREOF th dersi d
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MARK ALLEN COBE and wife, LUCY C. COBB,

have hereunto set thelr signatores and seak ,this ' ovember , 18 B3.
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THE STATE of ALABAMA
SHELBYLZ . cﬁ,ﬁﬁum?m,
j;gﬁ&&ﬁ?rﬁﬁﬂfﬁu:t T
I, the undersigned » & Notary Public in and for said County, in said State,
hereby certify that Mark Allen Cobb and wife, Lucy C. Cobb, areh T
"'-.l"".t',.'
whose namesave signed to the foregoing conveyance, and who re known to me n:knnwlm:fgp’ﬂ l]:i:':f':.arrnar me, on this day,

that being Informed of the contents of the conveyance they ekechited the same voluntanly on th:& d,hy the samelheﬁrs' date.

Glven under my hand and official seal this | O}/ d fj » Novénbe) e AT
- e AQ, AL 1 VgV vl vt

|
THE STATE of el ﬁ
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1, | , 8 Notary Public in and for said Chunty, in said State,

hereby certify that

whose hame &% of

a :'mrp?ratiun, Iz signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same veluntarily
for and gs the act of said eorporation.

Given under my hand and official seal, this the day of » 19

................................. A -y Notary Publie

TO
Title Guarantze Division
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