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State of Alabama | W
Shelby County. “5 2 . .............. a—

MORTGAGE

THIS IDENTURE is made and entered ineo this 5th day of , 19 83__,__ . by and between 1

... . Glenn E., Porter and wife, Joyce F. Porter _ o
Central State Bank

dhereimafter called

(hereinafter called “Morrgapor”, whether ane or moredand
“Norigagee ™).

WHEREAS. Glenn E. Porter and wife, Joyce F. Porter

e . —_—

J—

is {are) justly indebted to the Mortagee in the principal sum of Twenty thousand two hundred doliars and no/100_
Jollars ($ 20,200.00 35 cvidenced by that certain promissory note of even date hercwith, which bears interest as provided therern, whivh is

pavable in sccordance with its terms, and which has a final materity date o November 5, 1986 e

This loan is due and payable in 35 monthly payments of $319.75 beginning
December 5, 1283 and one final balloon payment due November 5, 1986

$10,000.00 of the proceeds of this loan have been applied on the

purchase price of the property herein conveyed to mortgagor simultaneously
NOW, THERBRRE thcpnsideration of the premises, and 1o secure rhe payment of the debt cvidenced by said note and any and l exren-inns and

renewals thereof, or of any part thereof, and a1 incerest payable on all of saxd Jdebr and on any and all such exrensions and renewals (the apgregare amount of

such Jdebe and ineerest thereon, including any extensions and rencwals and the interest thereon, 1s herenafrer collectively catled “Debt ™ and the compliane
. ‘. . - - . [ : - . .

with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey umo the Mortgagee, the following Jdownbed coal esare,

'.thl-lhl.f County, Alabama isatd real estate being hereinafrer called “Real Eszate™:

wiruatend in

Lot numbers 2, 3, 4, 5, and 6 in Block murber 118, according to Safford's
Map of the Towm of Shelby, Shelby County, Alabama prepared in the year
of 1890 and recorded in the Probate Office, Columbiana, Shelby County,
Alabama. Situated in Shelby County, Alabama
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Tonerhes wath all the rights, privileges, tenements, appurtenances and fixtures appercaining to the Real Esrare, 1l of which shatl be deermed Real £ are and shall
Boowonvevied by this morgmage.

FOYEEAYE ANTY TO FIOLDY the Real Estate unto the Morragee, its successors and assigns forever. The Maortgagor covenanes wich the MMorteaies char the
Morvcsr s Jawfully seiced in fee simple of the Real Estate and has a good right e sel] and convey the Renal Escare as afresaid: ehar the Real Euwoare o froe of all
vietraoles, aibess otherwise ser ferh above, and the Mortesgor will warrant and forever defend che ade to (e Real Estate unto rhe Morrgapee, it the
law bud sy of all persons,

Foe the purpose of furcher securing che paymene of the Diebir, the Mortgagor agrees to: (1) pay all taxes, assessments, and other Lens rakirue pricsrety over this
ezt theramadter jontly calted "Liens™), and it default is made in the payment of che Liens, or any part thereof, the Mortgagee, a: s Gption, iy ey the
st 12 keep the Real Estare continuousdy insured, oo such mvnner and with such companivs as may be satislocrory to che Mﬂftgﬂgter against o by Broe, wine
Julian, naolecious mischiel and wthee pezils usually covered by a fire insurance policy with standard excended coverage endorsement, warh Lss, if arcy, payal e to
the Mortoagee, 28 ies interest may appear; such insurance to be inan amount ar least equal to the full insvrable value of che improvements lovaced o the Beal
Irare unless the Morrgapee agrees in writing chae such nsurance may be in a fesser amount. The original insuramee po' ey and al reciacements thorefor, ~hatl
T ddelivered pocand held by the Martzagee until che Deby b5 paid o full, The origioal insurance poboy and all replacernenes therefor mes provide e e they oy
et be wncaeled withiout the insurer yrving at teast fifreen diys prior weitten natice of such cancellation o the Moregagee.

The Maregagor herehy aosggns amd pledees ro che Morggagee, o+ furthier securiey for the payment of the Debe, each and every palicy of Baard instai e oy o
horeadoer in eftect which insures sold improvements, or any part thereof, egether with all che righr, ritle and interese of the Moregagor in and 1o encboand every
sach paordie oy, including but nor haueed o all of the Moregagor™s right, title and interest in and to any presmiums paid on such hazar? msuran e, o bedic all
iehies toa veeuen preemeurnns. I the Mortaagor [ails o keep the Rea! Bstare insured as specificd above then, ae che election of the Mortgages and wickoun oestie e to
e peeso, the Morggagee may declare the entite Debe due and pavable and this moregage subject wo foreclomure, and this mortgere may be fore Losed as
brentier provideds and, regardiess of whether the Morrgagee devlares the entire Debe due andd payable and this moregage subject o forecheuee, rhe Aort-
poibte oy, bat shall oot he obligstod o, insure the Beal Estare fories Bedl insorable value fur b such tesser amoune as the Morigagse may wishd aranst such
cemrs of hoe s bories awn Lenefic, the proceeds from such insurance fhess cost of vollecting samed, if collecred, 1o be credired againse the Debr, or, a1 the electnom of
the Morrgager, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate, All amounes srent by the Morrgage: far
insurirs o for the payment of Licns shall become a deb due by the Margagor to ehie Mortpagee and at once payable, without demand upon or sionce tes the
Moz, and shall be secured by the len of this mortgage, and shall bear interest from date of payment by the Morcgagee unel pad ae ehe race srovided
rhve pramnissory note or notes referred w0 hereinabove.

A further security for the paymenc of the Debt, the Morcrgagor hereby assigns and pledges ti the Moregagee the following described properey, rvht, clinms,
Mo, I]TL-‘h{FIT [Rsues HT'I.':.I TENVEMLLIE S,

lall reats, profies, issues, and revenues of the Real Estate from dme to time accruing, whether under keases or tenancies now existing or hercafres creaed,
rescrving 1o the Morgagor, so lung o~ the Mortgagor is nor in Jefand hereunder, the right to receive and rerain such renes, profies, tssues and revenues:

2. all pudgmenes, awards of Jamages and serlemenes hereafter made resultng from candemnation proceedings or the taking of the Real Estate, or any par

thereaf, vader che power of eminent domain, or for any damage (whether caused by such raking or atherwise) to the Real Estate, ar any sare thereof, or 1o any
tights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, ot any pacr thereof, in
ew of the exercise of che power of eminent domain. The Mortgagee s hereby authorized on behalf of, and in the name of, the Mortgagor to execute sol doliver
valid ucyg metances for, and appeal from, any such judgments or awards. The Morrgagee may apply all such sums ser received, or any part thereof, afoe the pay-
mene of wil the Murtgagee's expenses in connection wich any proveeding or transaction described inochis subparagraph 2, including coorr vosts aod antorteys”
fres, o thie Diebt o such misnner as the Moregagee elects, or, at the Mortgagee's aprien, the entire amoune, or any part thereof, so received may be released or
iy be oeed o rebaild, repaic or restore any or all of the improvemnents located on the Real Estare.
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The Meorgagor agrees to take good care of the-Beal Estare and all improvements tocated thereon and not to cormit or permit any waste therevn, and at all
Hitnes b manntaln such improvement< in as good condition as they now are, reasonable wear and ear excepred.

Norwithstanding acy vrher provisivm of this moctgage or the tote or notes evidencing the Debe, the Debr shall become immediately due and ravuble, ar the
aptan of the Morgagee, vpon the conveyance of the Real Extare, or any part thereof or any initerest theeein,

The Mortgnor agrees thae ne delas or failuee of the Mortgagee to exercise any option o declare the Debe due and payable shall be deemed a waiver of the
!"'-IH..'E:L‘.IH:‘( "y r]gh[ T ENCFL e such (AU S D 3 cither as to iy Past of resent et L;|1'|:,I and it is ﬂgrfﬂjd that oo rerms o conditions contained 1o chs TOh TR e Ay by
watved, aitered or changed except by o welitren instrumcent signed by the Morgagor and signed on behalf of the Morcgagee by one of its oftic ers

Ader defaule o the part of the Moregagor, the Morigagee, upos hill filed or other proper legal proceeding being vommenced for the forectsure of thes mort -
papvr, shall be engirled 1o the appoinrment by any competent coure, withour notice to any parey, of a receiver for the tents, issues, revenue anm.d profics of the
Roeal baraee, wirh power o lease and contred the Real Esrate, and with such other powers as may be deemed necessary.

LTOIN CONDITION, HOWEVER. that if the Murtgngnr Fraav s the Debt lWhiL‘h_DL‘hr i Judes the indebtedness: evidenced by the DIOMESSOTY BOTe or [tes
eeterred pe hereiobwtore and any and alb extensions and renewals thereof and all interese onosaid indebredness and on any and all such extenstans #i0d et als)
A evarnlarses the Morngigee focan amounes the Morigagee has paid ioopavment of Licns or insurance pramtums, and interest thereon, and ful Sl ol of s
chlganen e uteler i morggage, this convevance shall be null and vodld. BotiE () any warranty or representation made in this mortgage is beeas bed oz proses
Falew i an moterial respects 120 defads o« made in the due performance of any covenane or agreement of the Mortgagor under this mocezaee; (3 Jotaalt = madde
b chie e et tocthe Morepagee of any sam paid by the Muorrgogee under the authority of any provision of this pvwrrgage; () the Debe, or any parrr thereod, re-
et angard ar emaroree; 431 the inrerest of rthe Morggapee ny ehe Real Ervate becomnes endinpered by reason of the enforcement of any i [oese s con
Bz thereon i ooy sratement of e is filed against dhe Real Estaze, or any pare thereof, under the scagures of Alabama relacing o the hens of nechanios aol
nearcrkale ot fwithour repard woothe cvigenoe o nonesistence of the debe or the lien on which such seatemens is hased), §7Y any law is pansscd sremwasine o
i g chue iposition o aey speaific tas upon this morteage or the Debe or permacting or auchoriziog the dedoction of any such tax from rhe prowoal ar
trerest o the Debtoar by wroee of which any v, et or assessoent upon the Real Estage shall be Chargeable apanst the owner of thes morngingee; 151 any of the
s nitiod s contained i this mocrgage s declared tnvalid o inoperacive by anv court of vompetenr juresdiction (9 Mortgagor, or any of them () <hall appls Toe
ar et e the appointmens of a receiver, trustee o Tgquidiieor thereof o of the Real Estate or of all or a subseantial pare of sach Muoregagor's sveer-, 4b] be ad
sdiited L bankrupt or eolvent or Bic s voluntary perivon in Bankeupeo, W il or admie in writing such Moregagor's inabiliey genezaliv, v po wuech Morr-
waiar~ debecas ehew oo due s () roake s peneral assignment G the benefie of creditors, (2} file a pPeritnad of a0 answer seeking reorganizarin oo an Ot rang-
et s redirors o taking advintiee otany insolvency law, o D file ananswer adivitting the material allegations of, or consent to, or defaulr in aswening,
pefision Ied o such Soraggor 19 any bankruptey, reorganizunen or insolvency proceedings; or {10} an order {or relief or ocher judement or Jecree shall
e carere ! by any court of competent jurisdivtion, approving a petition secking liquidacion or reorganizacion of the Mottgagor, or any of them if rore than one,
R0 I AR TR B L] I 2 4 eivar, Triustee or i |H|J=I1’Hr of any Mnflgﬂgur L E‘I-f-,[hE' R::;ﬂ Estate or of all or a subsranial parr ufl;he H ER i ] uf;]ny P"'T“”EHI-I”“ ther, LIFH IS the
|'1-|[r;,~r.,*r:|1.r'.,_' IJF shOEY CRLRE" LMD CTHOCOC nf- .‘v-'ﬂi,-J CVETELE, At '[hg_* np[iﬂn Uf [!14;_‘ }h{{'rrtg;jgg:cll thc unpajd hﬂ]ﬁ!'lﬂE‘ ”f [h{. Ijﬂ'ht 5“|'Ii]“ at onve l’n‘tnme -jL.I!‘." .:]l'll._i i"l.'r'l..:'lhll.‘ H['I.d t}'l.l-";
ek e shall e sabijecr to forechosure and may be foreckosed as.now provided by law in case of past-due mortgages; and the Mortgages shall be authoried no
Frer poseesion of the Real Estate and, atrer giving an least twenty one days notice of the nme, plive and terms of sale by publication once a weel tor three con-
socuve weeks mosome pewspaper published in the couney in which the Real Estate is locared, o sell the Real Extate in frone of the courthonse Jowr of sod
verinny e public oeecrey, te the highest bidder for cash, and to 2pply che proceeds of said sale as follows: firse, o the expense af advertising, sciling aad vonveying
rhe Ll Estne and fores Tosing thic morrgage, including a reasonable attorneys’ fevs second, o the payment of am atnounes thar have been spent, o thae it may
thed b cecessary oospend | in pasing imsurance premiums, Liens or other encumbrances, with interest rhereon: third, to the payment in ful! of the balamee of
the Thein whether the ~eme shall or <hall noe have fully matured at the Jdate of said sale, but no interest shall be collected beyond the day of sale, srd, foareh,
the Baline ey ibany, to b paid o the party o parties appeariog of record o be the owner of the Real Estate ar the dime of che sale, after dedudting the cost of
ascertainna who ivosuch owner The Moregagor agrees than the Muortgogee may bid ae any sale had under the weemes of this moregage and man percboe the Rel
Eorove b the Dighe-t bidder rherefor. Ar e foreclosure sale the [eal Escate may be uffered for sale and sold av s whole withouot fiest offeraeg in i s orhier man-

Licr oor b ey b ortered tor saie aned wodd in any other manoer the }"-’Iurtg;lgt‘[‘ may elect,

Pl Mortaigor aprees topar bl coses i lading eeasonaine arcorneys” Tees, inwteeed by the Mortgipee in vollecting or SOCUTINE OF dtempting o collbeeg o
tewre the Thebr, ar gy paet theeesf, o defending o attempring to detend the priority of this morteage agaitest any lien or encumbrince oo rhe eal Earare,
vl thee reosrgigee s herein vxpre- Iy made sabject we any cuch lien or encumbrance; andJor all coes dnvurred o the foreclosurs of thie Fwsr b, cither
vowder the power of sale conrained borein, o by victue of the Jecree of any court of comperent jurisdi tion. The tull ameunt of such costs emeueeed B the More-
e shalt be o partof the Debe and shall e secured by thes morteage, The purchaser an any such sale shall e under me obligation to see to the propes apphica
e of the pac hase money. Inoche evene of @ sale bereunder, the Mortgitger, or the owner of che Debe and mottgagee, or auctioheer, <hall exeouee o the par
chiser, baand doc e noame of the Meartpapor, o staturory warcinisy deed 1o the Real Eseare,

Plaral v srgular words wsed beren o designace the wndersigned shall be construed 1o refer to the maker or makers of this mortgage, whether che or niaee
matnral perems, vorpnirations, s arions, parenershipes ot other entitioss Al covenunes and agreemenes herein made by the undersicned shall bood the beirs,
porsonal represeatatives, successors aid assigns of the undersizned; and every opcion, right and privilege herein reserved or secured oo the M. rfee, shuall
oeeee b che beswehie of the Morrgapee™s sacoessors and assigne,

[rv wirness whereof, the aodersiproed Morrpaeor lues (thoveY execared this instrumene aon the date Best weitten ahoe.
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ACKNOWLEDGEMENT FOR INDIVIDUAL®)

State of Alabama :

.Shelby County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

— e —— — m— O — - —

whose name(s) is (are) signed to the foregoing instrument, anﬁ wha is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _thi_‘y_ executed the same voluntarily on the day the sanc beirs daye.

Given under my hand and official seal this _Sth __ day of ____ November , 1923

Nc}tarﬂ,’ Public
P=foges T T T s oD Alstama nt L

-
Fo
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NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

. — County !

[, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify chat e

whose name as of ... 8
corporation, is signed to the ﬁmrcgmng instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he_ as such officer, and with full authority, executed the same mlumanly for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

I ¥ -: — -- —_
f' H‘* ,-zr-l‘f!r g?‘l ;l"'

NOTARY MUST AFFIX SEAL
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