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Mississipyi Valley Tithe Jasurasee Company

This inst P by .
Hargdson,Conwill ,Harrison & Justice
{(Name) Attorneys at Law
P.0O. Box 557

{Address) Columbiana, Alabama 35051

MORTGAGE- -
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
SHELBY COUNTY

Johnny R. Musgrove and wife, Elaine Musgrove

(hereinafter calied “Mortgagors”, whether one or more) are justly indebted, to

Kenncth E. Alexander and/or Estelle D. Alexander

{hereinafter called “Mortgagee”, whether one or more)}, in the zum
of Fourteen Thousand Nine Hundred and NO/10Q e e e o e e e Dollars

1 i a ) . .
(¢ 14,900.-00 b ﬂ?-w“ Ernmlssnry note of even date herewith, due and payable 1in
accordance with the terms, conditions and provisions of said note and/or any rencwal
or extensions thereof.
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NOW THEREFORE, 1’ consideration of the premises, said Mortgagory,
Johnny R. Musgrove and wife, Elaine Musgrove

and all others axectting this mortgage, do hereby grant, bargsin, sell and convey unto the Mortgagea the following dexcribed
real estats, situated in Shelby County, State of Alabame, to-wit:

Lot 10, according to Map of the 1974 Addition of Shelby Shores, Phase II, as recorded
in Map Book &, Page 33, in the Probate Office of Shelby County, Alabama; situated
in Shelby County, Alabama.

SUBJECT TO: Building setback line of 35 feet reserved from Fowler Lane as shown
by plat; Restrictions, covenants and conditions as set out in instrument recorded
in Misc. Book 9, Page 579; Transmission line permit to Alabama Power Company shown
by instrument recorded in Deed Book 225, Page 918 and Deed Book 225, Page 921 and
Deed Book 151, Page 91 in Probate Qffice; right-of-way granted to South Central
Bell Telephone and Telegraph Company by instrument recorded in Deed Book 300, Page
250; Easement to Alabama Power Company and South Central Bell as shown by instrument
recorded in Deed Book 292, Page 361, Deed Book 225, Page 453 and Deed Book 260,
Page 706; Fleod rights acquired by Alabama Power Company in Deed Book 253, Page
116 and Deed Book 253, Page 120 as shown by recorded plat, all being recorded in
Probate Office of Shelby County, Alabama.

Said property in warranted frec from all incumbrances and against any adverse elaims, except as stated above.
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To le'otillul ‘I'c Hold the above granted propetty unto the said Mortgagee, Mortgagee's successors, heirs, and assigg for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessmenta when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured sgainst loss or damage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with luss, if any, payable to said Mortpugee,
a3 Mortgagee's interest may appear, and Lo promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to sail Mort-
gagee, then the said Mortgagee, or assigns, may at Mortygagee's option insure said property for said sum, for Mortgagee's
own benelit, the policy il collected, to ba credited on said indebtednass, less cost of mﬂecting same: all amounts so expended
by smrid Mortgagee for taxes, assessmenta or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby apecially secured, and shall be covered by this Mortgages, and bear interest from date of payment by =said hlort-
gagee, or assmigns, and be at once due and payabie.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thereon, then thiz con-
veyance to be null and void; but zhould default be mude in the payment of any sum cxpended by the said Mortgage: or as-
signs, or shouid said indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at mafurity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbranca thereon, so0 as to endanger the debt hereby secured, then in any one of said events, the whole
of suid indebtedness hereby secured shall st once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without firsk taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for thres consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
In said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where zaid property is located, at publie outery, to the highest
bidder for cash, and n;:pl:r the proceeds of the sale: First, to the expense of ndvertizing, selling and eonveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then he neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereen; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have flu'l!;ylIr matured at the date of said zale, but no interest shall he
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over toc the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase snid property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to nnﬁl Mortgagee or assigns, for the foroclosure
of this mortgage in Chancery, should the same be 50 foreclosed, said f=e to be a part of the debt hereby secured.

IN WITNESS WHERFOF the undersigned
Jehnny R. Mugsgrove and wife, Elaine Musgrove

ave hereunto set ouxr signature S and seal, this November -, 1983
; g%m_ ........... {SEAL)
usgrove
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e A SEAL)
THE STATE of ALARAMA
SHELBY COUNTY
5 the undersigned authority ", & Notary Public in and for said County, in said State,
hereby certify 'waat, Johnny R. Musgrove and wife, Elaine Musgrove
. o _-}1 .'.
hose 3 _,are . ]
Whose names R vigned :t,f’_th* foregoing conveyante, and whe 4Ie known to me acknowledgad before me on this day,

A AT
that being lnf-[lirl:ltE{i of the contents of the conveyancethey executed the same voluntarily on the day the same bears date,

Given Fm-.,!a;r:'n? bnlr;d'fnnd official seal this lith day of ovember , 19 83
e y " ﬁ &Z < Notary Public.

THE STATE of . /
. I\ rl .
COUNTY }

I, » & Notary Public in and for said County, in said State,
hereby certify that

whose name asg of

8 corporation, is signed to the foregoing conveyance, and who is known ta me, acknowledged before me, on this day that,

being informed of the contents of such conve 3 i :
yance, he, as such officer and with full authority, execute m tari
for and as the act of sanid corporation. ’ ¥e d the same voluntarily

Given under my hand and official seal, this the day of , 19
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AGENTS FOR
Mississippi Vallqy Title Jxsarawer Company

Return to:

IS FIEY NOATHE @ F . C. 0K TO40t @ PHONE (20K)-374-ROZ0




