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STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Jefferson !}
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WORDS USED OFTEN IN THIS DOCUMENT
(A} “Mortgage.” This document, which is dated _November 9, . 19___83 will be called the “"Mortgage.”
(B) “Borrower.” Grover Mcleod, an unmartried man
will sometimes be called "Borrower” and somsetimes simply “L1.”
(C) “Lender.” Central Bank of the South wiil be called “Lender.” Lender is a corporativn or associa-

tion which was formed and which axists undar the laws of the State of Alabama or the United States.
Londar's address is 701 Su_gth 20th 5t. Birmingham,_ Al, 35233
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(D) “Nots.” The note signed by Borrower and dated . November 9, ., 19__83 | will be called the “Note” The Nola
shows that | owe Londer _ E1ghty nine thousand eight hundred & no/100--~ ~777 Bollars, plus
interest, which 1 have promised to pay in payments of principal and interest for 15._ yaars with a final payment due on

November 9, ——y 19 98 The final payment may be a balloon payment which may be refinanced from time to time.

{E) “Proparty.” The property that Is described below in the section titled “Description Of The Proparty,” will be called the "'Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am glving Lender the rights that
| have [n the property subject to the terms of this Mortgage. The Lender also has those rights that the law gives !o lenders who hold
mortgages on real property. | am giving Lender these rights to protect Lender from possible losses that might result if ! {ail to:
{A} Pay all the amounts that | owe Lender as stated in the Note;
{B) Pay. with interest, any amounts that Lender spends under thla Mortgage to protect the value of the Praperty and Lendear's
rights in the Propercty;
{C) Pay. with interest, any other amounts that Lender lends to me as Future Advances under Paragraph 7 below;
(D) Pay any other amounts that | may owe Lendar, now or In the future, including any amounts that | become otligated lo pay
as a result of another loan from Lender or my guaranty of a loan o someone else by Lender, sometimes referred to as "Othar
Dabts"; and
(E) Keep sll of my other promises and agreements under thls Mortgage.
if I knep the promises and agreements listed in (A) through (E) above, this Mortgage and the transfer of my rights in the Property will
become veid and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fail to keep any of the promises and agresments made in this Mortgage, Lender may require that | pay immediately the entire
"= amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
payment. This requirement will be called “Immediate Payment In Full"”
'If | fail to make Immadiate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at tha
front door of the courthouse in the county where the Property Is localed. The Lender or its attorpey, agent or representative (the
""auctioneer”} may sell the Propaerty in lots or parcels or as one unit as it sees fit at this public auction. The Property will be sold to
the highest bidder, or if purchased by Lender, for credit against the balance dus from Borrowar.
Motice of the time, place and terms of sale wli! be given to the public by publishing the notice with a description o! the Property
orce a week for three (3) consecutive weeks in a newspaper of general circulation in the county where the sale will be held. The
Lender or auctioneer shall have the power and authority to convey all of my rights In the Property 1o the buyer at the public auction,
and use the money receivad to pay tha following amounts:

{1} all expenses of the sale, Including advertising and selling costs and attorney’s and auctionesr’s fees,

(2) =&ll amounts that | owe Lender under the Note and under this Morlgage; and

{3y any surplus, that amount remaining after paying (1) and (2), will be paid to the Barrower or as may be required by [aw.
if the monay received from the public sale does not pay 8ll of the expenses and amounts | owe Lender under the HNote and this
Marlgage, | will promptly pay all amounts remalning due after the sale, plus interest al the rate stated in the Note.
The Lender may buy the Property or any part or interest in the Property at the public auction. It the Lender buys the Property, the
auctionear will make tha deed in the name of the Borrower.
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DESCHIPTION OF THE PROPERTY
! give Lender rights in the Property describaed in {A} through (i) balow:

(A) Tha property which |ls tocated at Deerwood Lake Estates _— __
ADDHRESS

This property is in . _2helby County in the State of __Alabama _. It has the following lega! descrip-

tion:

Lot 7, according to the Survey of Deerwood Lake, as recorded in Map Book 6, Page 30,
in the Office of the Judge of Probate of Shelby County, Alabama, being situated in

Shelby County, Alabama,

(If tha praperty is a condominium, the fellowing mus! be complated:] This property is part of a condominium project known as
e e - {called the “Condominium Project”). This properly includes my uirit and afl
of my rights in the common elements of the Condominium Project;

{8} All buildings and other improvements that are located on the property described in paragraph (A) of this section;

(C} Al rights in other property that | have as owner of the property described in paragraph (A) of this saction. These rights are
known as "casements, rights and appurtenances attached to the property;”

(1) AN rents or rovalties from tha property described in paragraph (A) of this seclion;

(€} All minera!, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph [A)
of this section;

(F) All rights that | bave in the land which lies in the streets or roads in fron! of, or next to, the property described in paragraph (A)
of this &
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(G) Al fixtures that are now or in the future will ba on lham described In paragraphs {A} and (B) of ion, Emd a'l re-
placements of and additions to those fixtures, excep!t for those flxtures, replacements or additions that under the law are “consumer
gaudﬁ’ and that | acquire more than twenty {20) days after the date of the Note; .
(H) ‘h of the rights and property described in paragraphs (B} through {F} of this section that | acquire in the future; a

(1} Al replacements of or additions to the properly described in paragraphs {B) through (F) and paragraph (H} of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisa thal except for tha “exceptions” listed in tha description of the Property: {A) | lawlully own the Property; {B) | have the
right to mostgage, grant and convey the Properly to Lender; and (C) there are no outslanding claims or charges against the Properly.

| give a general warranly of title to Lender. This means that | will be fully responsible for any fosses which Lender suflers because

someona other than myself has some of the rights in the Property which | promise that | have. | promise that | will defend my cwner-
ship of the Property against any claims of such righis.

| promiso and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

I will promptly pay to Lender when due: principal and interest under the Note; late charges and prepayment charges as slated in the
Nole; principal and intarest on Fulure Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
this Mortgage; and all Other Debta.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otharwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing order and for the following purposes:

(A} First to pay interest then due under the Note; and

(8} Noxt, lo fate charges, (f any; and

{C} HNext, to lenders costs and expenses, if any, and

(D) Next, to pay principal then dusa under tha Note.,

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINSY THE PROPERTY

| will pay all 1axes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to
this Mortgage. | will 2lso meke payments dua under my lease it | am a tenant on the Propersty and ! will pay ground rents (if any) due
on the Property. | will do this by making payments, when they are due, directly to the persons entitled to them. (In this Mortgage, the
word “person’” means any person, organization, governmental authority, or other party.) Ugon request, | will give Lender a receip!
which shows that | have made these payments.

Any cleim, demand or charge that Is made against property because an obligation has not been fulfilled is known as a “lien.” | witl
promplly pay or satisfy all liens against the Property that may be superlor to this Mortgage. However, this Mortgage does nol require
mo to satisfy a superior llen if: {A) | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way Iin which | agree to pay that obllgation; or {B} 1, In good falth, argue or defend against the superiof lien in a lawsuit so that,
during the lawsuit, the superior tien may not be enforced and no part of the Property must be given up.

Condominimum Assessmentis

it the Property includes a unit in a Condominium Project, | will promptly pay when they are due, all assessments imposed Ly the

ownears association or other organization that governs the Condominium Project. That association or organization will be called the
“"QOwners Association.”

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generally

| witl obtaln hazard Insurance o cover all buildings and other improvements that now are or in the future will be I?*cated on the Prop-
erly. The insurance must cover !oss or damage caused by fire, hazards normally covered by “extended coverage hazard insurance
policies, and othar hazards for which Lender requires coverage. The insurance must be in the amounts and for the pericds of time

required by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and othor
improvemanis on tha Properly. -

! may choose the insurance company, but my choice Is subject to Lender's approval. Lender may not refuse to approve my r:t'r.nicu
unless the refusal Is reasonabla. All of the insurance policies and renewals of those policies must include what is known as a “stan-

dard mortgage clause” to protect Lender. Thae form of all policies and the form of al! renewals must be acceptable 10 Lender.
Lender will have the right to hold the policies and renawals.

| wili pay the premiums on the insurance poticles by paying the Insurance company directly when the premium payments are due. If
Lender requires, | will prompily give Lender all receipts of paid premiums and all renewsa! notices that | receive.

o If there is g loss or damage to the Property, [ will promptly notify the insurance company and Lender. 1f | do not promptly prove 1o
the insurance company that the less or damage occurred, then Lender may do so.
«. The amount pald by the insurance company [s called “proceeds.”” The proceeds will be used to reduce the amount that | owe 1o Lender
E under the Nole and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otherwise.
The Lender has the authority to settle any ciaim for insurance beneflts and to collect the proceeds. Lendar then may use the proceeds
. {59 to reduce the amount that | owe 1o Lender under the Note and under this Mortgage or to repair or restore the Property as tender

g~y may see fit.

i |f eny proceads are used to reduce the amount of principal which | owa to Lender under the Note, that use will not delay the due date
or change the amount of any of my monihly paymants under the Note and this Mortgage. However, Lender and | may agree in writing
E 1o those delays or changes.

If Lender acquires the Property by purchase at foreclosure sale, all of my rights In the insurance policies will betong 1o Lender. Also,
alt of my rights In any proceeds which are pald because of damage that occurred before the Property is acquired by Lender will be-
long o Lender. However, Lender's rights in those proceeds will not be greater than the amount that | owe ta Lender under ihe Note
and under this Morigage.

{8) Agresmenis that Apply to Condominiums

(i} M the Properly incfudes a unit in a Condominium Project, the Owners Association may maintaln a hazard insurance policy which
covers the entire Condominium Project. That policy will be called the “master policy.” So long as the master policy remains in eflect
ancd meets the requirements stated in this Paragraph 4: (8) my obligation to obtain and to keep hazard insurance on the Froperty 3
salisfied: and {b) if there is a conflict, concerning 1he use of proceeds, betwaen (1) the terms of this Paragraph 4, and {2} ithe law or
the terms of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the lerms of thoae documents will govern the use of proceeds. | will promptly give Lender notice if the master policy is inler-
rupted or terminailed. During any lime that the master poficy i3 not in effect, the terms of {a) and (b) of this subparagraph 4(B) (i)
will not apply.

i) 1f the Properly inciudes a unit in & Condominium Project, it 1s possible that proceeds will be paid to me instead of being used
to repair or 10 restore the Property. | give Lender my rights to those proceeds. All of the proceads described in this sphparagraph
4(B} (i) will be paid to Lander and will be used to reduce the amount that { owe 1o Lender under the Note and under this Mortgage.
If any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds wifl he paid to

me. The use of proceeds to reduce tha amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, it any, undar the Nole,

5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS AEBOUT
CONDOMINIUMS

(A) Agreements about Maintaining the Properly and Keeping Promises in Lease

| will keep the Property in good repair. | will not destroy or subgtantially change the Property, and | will not allow the Froperly to
delerinrate. 1 do not own but am a tenant on tha Property, { will fulfill my obligations under my lease.

{8) Agresments that Apply to Condominiums

I the Properly is a unit in a Condominium Project, | will fulfill any of my obligations under the declaratlon, by-laws, requalicns and
other documents ihat creale or govern the Condominium Project. Also, | will not divide the Properly winto smealler part: thatl may
e owned separately (known as “‘partition or subdivision"). | will not consent to ceriain aclions unless | have first given Lender notice
end cblained Lender’'s consenl in writing, Those actions are:

(a) The abandonment or termination of the Condominium Project unless the abandonment or terminalion is required by law,

(6)  Any signiticant chenge to the declaration, by-laws or regulations of the Owners Association, trust agreement, articler of incorpao-
ration. or other documenls that create or govern the {;Dndﬂminium Project, including, for example, a change in the percentage of
ownership rights held by unit owners in the Condominium Project; and

() A decision by the Owners Associalion 1o terminate professional management and to begin se!f-management of the Condominium
Presigct,




&. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

! If: | do nol keep my promises and agreements made in this Mortgape, or (B) somecne, including me, begins a legaj proceeding
that™hay sigmificantly affect Lender's rights in the Properly {such as, a legal proceading in bankruplcy, in propate, fo ndemna-
tion, or to enfarce laws or requliations), then Lender may do and pay for whalever is necessary to groleclt the value of the Property
and Londer's righta in the Property. Lender’s actions under this Paragraph 6§ may include, for example, obtaining insuranno on tha

i Property, appearing in court, paying reasonable attorney's fees, and entering on the Property to make repairs.

| will pay ta Lender any amounts, with intereat, which Lendar spends under this Paragraph 6. This Mortgage will protect Lender in
cAase | do not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on cach amount
will bhogin on the date that the amount is spent by Lender. Howaver, Lender and | may agree in writing to terms of payment thal are
cdifturent from thosa in thls paragraph.

Although Lender may take action under thls Paragraph 6, Lender does not have to do so.

7. AGHEEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lendsr to make one oy mora koans 10 me in addition t¢ the loan that | promise to pay under the Note, or {o refinance the

ameount due under the Note, Lender may, befora this Mortgage is discharged, make additional loans 1o me or refinancve the amount
tue under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | scll or transfer all or part of the Proparty or any rights in the Property, Lendar will require Immediate Paymant In Full,

9. CONTINUATION OF BOAROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my helrs and my legal representatives in the even! o! my death, and
upon anyone who obtains my rights in the Property.

Lender may aliow a person who takes over my rights and obligationa to delay or to change the amount of the monthly payments of
principal and inlarest due under the Mote por under this Mortgage. Even i Lender does this, however, that person and | will both still
be fully obligated under the Note and under this Mortgage unless Lender specifically releases me in writing from my obliqatians.

Lendor may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is requested not

10 do s0. Lendar will not be required to bring a lawsuit against such a person for no! fulfilling obligations under the MNo's or under
this Mortgage, even |f Lender is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even it Lander doos not exercise or enforca any right of Lender undar the Note, this Mortgage or under the law, Lendar wilt still

hava all ol those rights and may exercise and enfarce them in the future. Even if Lendar obtains insuragnce, pay taxes, or pays other

claims, charges or liens against the Property, Lender will still have the right to demand that | make Immediate Payment In Full of the
"~ amoun! that | owse to Lender under the Note end under this Morigage.

1. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

' Each of Lender's rights under this Martgage is separate. Lender may exercise and enforce one or more of those rights, as well a3
any of Lender's other rights undar the law, one at a time or all at once.

i It maore than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obli-
{— gations contained In this Mortgage. Lender may enforce Lendear's rights under this Mortgage against each of us individually or
against all of us together. Thiz means that any one of us may be required to pay all of the amountas owed under the Note and under
~ l_ this Mortgage. However, if ona ol us does not sign the Mote, then: {A) that person is signing this Mortgage only to give that person’s
T rights in the Property to Lender under the terms of this Mortgage; and {B) that persan is not personally obligated to make pay-
E ments or to act under the Note or under this Morigage.
- The captions and titltes of this Mortgage are for convenlence only. They may not be used to interpret or to define the terms of this
m Maortgags.
o)
w12, LAW THAT GOVERNS THIS MORTGAGE
The law that applies In the place that tha Property |s located will govern this Mortgage. The law of the State of Alabama will govern
o thee Nate. If any term of this Mortgage or of the Note conflicts with the law, all ather terms of this Mortgage and o! the Note will still
é remain in effect H they can be glven affect without the conflicting term. Thig means that any terms of this Mortgage and of the Nate

which conflict with the |law, can be separated from the remalning term nd the remaining terms will still be enforced.

By signing thjs Mort to all of the above.

Grove¥xr Mcleod

Its:

STATE OF ALABAMA, )

COUNTY OF Jefferson }

| . the “El_qerSig“Ed .. & Notary Public in and for said County, in said State, hereby cerlity

Grover McLeod, an upmarried man

that A . whose nama(s) _._}_5_
slgned 1o the foregoing conveyanca, and who is known to me, acknowledged before me on this day that, being informed
of the contents of this convayance, he executed the same voluntarily on the day the same, I:ié;ar;f". ﬁﬂlte.

Given under my hand and official seal this __2th __ day of . _November ‘19,83

. wammizzion Explies October 10, 1983 %M {/
My commission expires: . ... .. _ . 4 i
Notary Publied ! .,

e i — —l g ek e —
STATE OF ALABAMA ) A
COUNTY OF ) o

b o e e e , 8 Notary Public in and for said Gounty, in said State, hereby certify
Yhat _ . o _ , whose name as e e
of e am s ——— - — , & is signed to the faregaing conveyance,
and who is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance, _ ... . .,
assuch . .. . and with full authority, executed the same voluntarity forand asthe actofsaid . . . .

Given under my hand and oflicial seal this _.. day of .19

My commission expires:

—_——— e ——

Notary Public
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Wanda Franklin, Real Estate Department
THIS INSTRUMENT PREPARED BY: (Name) _Central Bank of the Scuth
(Address) P, O, Box 10566, (MC_313) Biymingham, Alabama 35296

STATE OF ALABAMA ) ADJUSTABLE RATE
COUNTY OFJefferson ) MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS OH A LARGER FINAL PAYMENT, DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FiINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rale Mortgage Amandment, dated _Noverber 9, 1983 amends and supplemenis the Morigage dated
Noverbex 9, 1983 | which | gave to Lender; ¥¥X ) to which this Amendment is attached. { } which is recorded in the

offica of the Judge of Probate of County, Alabama, in Real . vPage

This Amendment covers the Property described in the Mortgage. 1 o

The weord "Note” used In the Mortgage and this Amendment shall include an "Adjustable Ftate Ho! An: Adjus'tame Rale Note
is a nota containing provisions allowing Lender to change the Interest rate and tha monthly paymnnl an'labnts and ¢ increase the
amaunt of principal to be repaid az a result of changes in an interest rate Index.

§ — e ———
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ADJUSTAELE RATE MORTGAGE AMENDMENT - "}.. L‘. i’ ! 1

In eddition to !ha promises and agreements | make in the Mortgage, | promise and agree with Landar ép fullnwa

(A} Inlerest Rate Adjustments

Tha Note provides for an adiuslabla Interast rata which will be increased or decreased on the lntamst Adjusiment Dates as de-

scribed in the Note. Changes in the inlerest rate are determined by changes in the Index Rata. The Index Rate |s the auction rate

. for United States Treasury Bills with maturities of 26 weeks, as established at the most recent auction immediately prior 'o the dale

[~ of the Note and each subsequent Intereat Adjusiment Date. There are no limitations on changes in the interest rale, except that the
interest rate may be subject to a ceiling or floor rate,

e {B) Monthly Payment Adjustments

=7 if tha rate of interast changes, the amount of my payment will change &3 provided in the Note. Any increase in my monthiy
o~ payment amount will be limitad to ten parcent (10% ) of the praviously scheduled payment amount, The limilation an ncreases in
gy my monthly payment amount does not apply at tha time of the final payment adjustment, or if the balance due undger the Note ex-
o ceeds 115% of the original principal sum as set out in the Nole. My monthly payment amount will decrease if the interest rate ap-

plicable to the Note decreases. However, my monthly payment amount wiil never decrease below tha beginning monthly payment as
Wl sst out In the Note. S

The Note provides that tha principal amount | owe Lender may Increase from time to time. In the event that | make a payment
that is insutficient to pay all interest which has been earned since my last payment, Lender will advance an amount equal to the in-
terest earned by Lender but unpaid after application of my payment. The amount advanced by Lender will be added to the princi-
pal of the Mote and | will pay Interest at the Nota rate on the amount advanced. Lender may also add 1o the principal of the MNole
any advances made under the Mortgage, and | will also pay inierest at the Note rata on those advances.

g (D) Lcoan Charges

I the evant & law which applles to the Nota secured by the Mortgage and which sets maximum loan charges Is interpreted so
lhat the interest or other loan charges collecled or to be collactad In connaction with the Note would exceed the permitied Limits,
then: (a) any such loan charga shall ba reduced by the amount necessary to reduce the charge to the parmitied limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make
this refund by reducing the principal owed under the Nole or by making a direct paymen! to Borrower,

{E) Maonthly Paymants for Taxes and Insurance

Under paragraphs 3 and 4 of tha Morigage, Borrower Is requited to pay all taxes, assessmants and hazard insurance premiums
end upon request ol Lender furnish recaipts for such payments. .As an alternalive {o the payment of such amounis directly by Bor-
rawer, Lender may at lts option require Borrower at any time to maka monthly payments to Lender for taxes and insurance.

{1} BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

[ will pay 1o Lender all amounts necessary to pay for taxes, assessments, ground rents (if any), and hazard insurance on the
Property and mortgage insurance (if any). | will pay those amounts {0 Lender uniess Lender tells me, in writing, that | do not have

to do 50, or unless the law requires otherwise. | will make those payments on the same day that my monthly payments are due un-
der the Note,

The amount of each of my payments under this Paragraph E wlll be the sum of the following:

{i) Ons-twelfth of tha estimated yearly taxes, assessmenis and ground rents (if any) on the Property which under the law may
ba superior to this Mortgage; plus

{ii) Ona-iwelfth of the estimated vearly premium for hazard Insurance covering the Property, plus

(iii) One-iwellth of the estimated yearly premium for mortgage insurance (if any).

Lender will determine from tima to time my estimated yearly laxes, assessments, ground rents and insurance premiums based
upon existing assessmenis and bills, and reasonable estimales of future assessments and bills. {Taxes, assessmenls, graund rents

and insurance premiums will be called “"taxes and Insurance.”) The amounts that | pay to Lender for taxes and insurance under this
Paragraph E will be called the "Funds.'

If, when payments of taxes and insurance are due, Lender has not received encugh Funds from me te make those payments, |
will pay to Lendar whatever addilional amount is necessary to pay the taxes and insurance in fuil. | must pay that addition.al amount
in one or mora payments as Lender may require.

: é {C) increawes In Princlipal Balance °
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{2) LENDER'S OBLIGATIONS CONCERNING BORROWERA'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE
Lender will keep the Funds in a savings or banking institution. if Lender is such an institution then Lender may ho'd the Funds.

{'-"?"'

;J: D

-

C;J M n Except as described in this Paragraph E, Lender wlll use the Funds to pay taxes and insurance. Lender will give to me, withou
Lo M charge, an annual accounting of the Funds. That accounting must show all additions to and daductlions from the Funds and the
L 0y <t reason for each deduction.

P v e Londer may nol charge me for holding or keeping the Funda on deposit, for using the Funds to pay taxes and insurance, for
=TT oo analyzing my payments of Funds, or for receiving, verifying and totalling assessments and bilts. However, Lender may charga me for
L. 2 g3 these services il Lender pays me interest on the Funds and W the law permits Lender to make such a charge. Lender will not be
- :-_LE: -il requirod to pay ma any Intarest on the Funds unless Lender agrees in writing to pay interest on the Funds.

S T If Lender's estimates are too high or i taxes and insurance rates go down, the smounts that | pay under this Paragraph £ will
7=~ . be too large. if this happens at a lime whan | am keeping ail of my promises and agreementa made in the Martgage, | will hava the
v % 7% right 1o have the éxcess amount gither promptly rapaid to me as a direct refund or credited to my future monthly payments of Funds.
AL [E =X There will ba excess amounts it, at any time, the sum of {a) the amount of Funds which Lender is holding or Keeping on deposit,
1. % plus (b) the amount of the monthly payments of Funds which | still must pay between that time and the due dates of taxes and in-
«f O .» B8urance, is greater than the amount! nocessary to pay the taxes and insurance when they are due,

(2 o 3 When | have paid all of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds
E_ E that are then being held or kept on deposit by Lender. If, under the provisions of the Mortgage, either Lender acquires the Property
o o o the Property is sold, then immediately before the acqQuisition or sale, Lender will use any Funds which Lender is holding or haa _

on deposit at that time to reduce the amount that | owe to Lender under the Note and under tha Mortgage.

(F) Conllict in Loan Documents
In the event of conflict belwesn any of the terms of the Mortgage and this A

P

ndment, the terms of this Amendmant shali ap-

\E ™) piy. In the event of conflict betwasn any of the terms of this Amendment and the f4ote, the terms of the Note shall apply.
K r_‘ ;
R By signjmg thia Amen t | agrad to-8ll of the sbove.
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STATE OF ALABAMA }
COUNTY OF Jefferson )
l, — . thE:_UIlﬂEIEIQI]Ei , & Notary Public in and for said Zounty, in said Siate, herchy certify
that ___Grover Mcleod, an ummarried man ) . whose name(s) 1S .
signed to the foregoing conveyance, and who 15 known to me, acknowledged belora me on tl{l: 'day that, being informad
of the contents of this conveyance, he axacutad the same voluntarily on the day the ua'malm_aiﬁ date,

Given under my hand and officlal seal this __9th  day of . _ f‘iﬁ,ﬂ v
T mimniss H =y
My commission expires: hiy Commission Explres Octobor 10, 1984 W M
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STATE OF ALABAMA } SRS
COUNTY OF . ) T
I - . & Notary Public in and for said County, lﬁ siid State, hereby certify
that — . whosa name as
of . . . . . - ' , a is signed to the foregaing conveyance,

and who is known to me, acknowledged before me on this day that, belng informed of the contents of such conveyance,

Bs such _. _ and with full authority, executed the same voluntanly for and as the act of said
Given under my hand and official seal this day of . 19

My cammission explres:

Notary Public




