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MORTGAGE-
STATE OF ALABAMA

Shelbvy CGUNTY.}

ENOW ALL MEN BY THESE PRESENTS: That Whereas,

Charles R. Merritt and wife, Gwen Merritt

(hereinafier called “Mortgagors”, whether one or maore} are justly indebted, to

Richard Bennett

{hereinafter called “Mortpagee”, whether one or more), in the sum
of Five Thousand and no/l00~——=—— e e e Dollars

(¢ 2,000.00 ), evidenced by

A promissory note of even date herewith,

AN And Whereas, Mortgagors agreed, in incurring said jndebtedness, that this mottgage should be given to szecure the
,_.% prompt payment thereof.

S

o0
¢*=y NOW THEREFORE, in consideration of the premises, said Mortgagors,
o e

Charles R, Merritt and wife, Gwen Merritt

2 and ail cithdﬁ ﬁa:eeﬁting this mortgage, do hersby grant, bargain, nﬂl and convey unto the Mortgagee the following descnbed
real ea‘tata,_ lihl_.ltaﬂd ‘.EI_.'I_ Shelby County, State of Alabama, to-wit:

f L
Lot 29, according to Third Addition, Riverchase Country Club
Residential Subdivision, as recorded in Map Book 7, Page 53, in
the Office of the Judge of Probate of Shelby County, Alabama.
Situated in Shelby County, Alabama.

This mortgage 1s subordinate to the Purchase Money Mortgage
given by Charles R. Merritt and wife, Gwen Merritt to the
Harbert-Equitable Joint Venture on September 13, 1982,

Mortgagee herein takes subiject to all rights of the above-described
Purchase Money Mortgagee and subiject to all other liens, easements
or other encumbrances which are a matter of public record as of this
date. |

Said property is warranted free from sll incumbrances and against any adverse claims, except as stated above.
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To Hafﬁhﬁd To Hold the above granted property unte the said Mortgague, Mortgapgee's successors, heirs, and assiggg for-
ever; and for the purpose of further sccuring the paymuent of raid indebtedness, the undersigrned aprees to pay _3111 La_ i} rUl"
nssessments when imposed legally upen =ata premses, and shoul ! defanlt bhe made in the paymoent of same, the said . h”lj"‘t,’*ﬂ
may ot Mortgngee's option pay off the smne; ard to further secure said indebtedness, first above named “"fh""f“‘l-‘f"“d AErees tﬁ
keep the improvements on said real ¢<tate insured against lovs or Jamage by fire, lightning and tornaao ror the fair an

reasonable insurable vajue thereof, b, companics satistactory to the Mortgugee, with Joss, if any, payable to said Mortgaygee.
as Mortgugee's interest may appear, and 1o promptly deliver suid policies, or any rencwal of satd policics to ~utd f"riﬂrtﬁiiﬂf':'-
and if undersigned fuil to keep said propecty insured as above specified, or fait to deliver snid imsurance pulicles 10 .La:n.:i .-Iurt-‘
gagee, then the sald Mortgugee, or assigns, may al Morlgisos's option insure said property for said suin, for Mortgaeos
own bencefit, the policy if collected, to be eredited on said indebiedness, less cost nfhfnllvctmg Nme H”_ ANty S0 ex e
by said Mortgagee for taxes, assessments or irsurance, shall hecome a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortigage, and bear interest from date of payment by =aid Aert-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor payvs said indebtedness, and reimburxes satl Mortgagee or assogrns
for any amounts Morigagees may have expended for taxes, assessments, and insurance, and interest thercen, then this con-
veyance to be null and veid; but rhould default be made in the payment of any sum expended by the said Mortgages or ax-
signs, or should said indebtedness hereby secured, er any purt thereof, or the interest thereon. remain unpadd at maiurity,
or should he interest of said Mortgagsee or assigns in said prenerty become endangered by reason of ?hﬂ enfarcernent of
gry prier lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whale
of zaid indebtedness hereby secured =hall at once become due and payable, and this mortiage be subject to foreclo-nre ax now
provided by law in case of past duc micrlgages, and the said Morigagee, agents or assigns, shall be nuthorized to Tk prrssei.
sion of the premises hereby conveyed, and with or without first taking pusses=ion, after giving twenty-one days' notice, by prb-
lishing once a weok for three vonsecutive weeks, the time, place and terms «of sale, by publication in some newspaper publtshied
in said County and State, sell the same in lets or parecls or en masse as Mortgagee, agents or assigns deem best, i Tront of
tne Court Houra door of said County, (or the division thereof} where #aid property is located, at public outery, to the highest
bidder for cazh, and apply the proceeds of the s=ale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee;, Sceond, to the pavment of any amounts that may have been exponded, or that it may then be neces.
sary to expend, in paying insurance, taxes, er other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whather the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to bhe turned over to the said Mortgagor and undersizned
further agree that said Mortgagee, agents or assimns may bid at snid sale and purchase =aid property, if the highest hidder
therefor; and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned

Charles R. Merritt and wife, Gwen Merritt
lf._‘ha'-'e hereunto set their signature S and secal, this 11t
'....‘...,
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THE STATE of ALABAMA _ |
_ ;;fj,‘?;...-.-..._ﬂ?*.-é’?ﬁ:‘"

. ) N .
I, Ronald E. Jackson . & Notary Public in and for said County, in’said State,
a [] " * - o l ' i
hercby certify wnat Charles R. Merritt and wi fe, Gwen Merritt H S
ade. _ UCER
whosa nameS’; signed to the foregoing conveyande, and whe Aare raow, LIe chknowledged before me on this day,

that beirg informed of the coatents of the ronvevance the?f oxeciated the -rar vuluq'hiri];,r an the day the same hears date.

Given under my hand and official seal this 11th day of November , 10 B3,
Notary Public.

e JR—

THE STATE of

. COUNTY }

hereby certify that

, & Notary Public in and for said County, in said State,

W-mphose name as of

a corporation, is signed to the foregoing conveyance, and whao is known to e, acknowledged before me, on this doy that,

heing informed of the ‘l:ﬂntf"ﬂtﬂ of such conveyance, he, as such offiver and with full authority, executed the same valuntarily
for and as the act of said ecorporation.

(zGiven under my hand and official seal, this the day of , 19

...................................................................................... , Notary Public
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