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Resale of Jimmy Taylor P65

Know All Men By These Presents, thar Ricky 3. McCay & wife Cathy D, McCey

fh-‘:rcinaftcr called “Mortgagor'), in consideration of the mutual covenants and conditions heren contained and of the
indebtedness of the Mortgagor hereinafter described to JIM WALTER HOMES, Inc,, whose address is 150U Ninth
Dale Mabry, Tampa, Fla. (hereinafter catled “Mortgagee™), does hereby grant, bargain, sell and convey unto the Mort-

gagee all that real property in the ... 2rea. of Caleza. ... .. , County of .. .. Shelhy ... ... .
State of Alabama, described as follows:

All that part of the SE% of the SE% of Section 9, Township 24 North, Range 14 East, Shelby

County, Alabama, containing 1,7 acres, more or less, that is situated North of
Hiwathata Road. -

Togcther with all buildings, structures and other improvements and all fixtures now on said land or that may bore- -
after be erected or placed thereon, all rents, issues, mcome and profits therefrom, and all and singular the rivhis, mem-

bers, privileges, hereditaments, easements and appurtenances thereunto belonging or in anywise apperiaminyg. .
;E TO HAVE AND TO HOLD the above granted premises unto the Morlgagee, its successars and sssiens forower.
™\ ) PROVIDING ALWAYS, and these presents are upon the cxpress condition, that if the Morigigor shal: well and
truly pay to the Mortgapee one certain promissory note, cven date herewith, made by Mortgagor 10 Morteares an the s
g orincipi) amount of .. Thizty. Twe. Thousand Three Hundred Seventy Eight & 40/ 100-=-====mmmmm e
E% U e (8 32,.378,40.... ). payable in 216, ... equal monthly installments of 5..149,90 cach, the st

installment 10 become due and payable on'the _3thday of the month next following the thirtieth day after release of the house to
- Buyer and one installment to become due and payable on the Sth day of each succeeding month until payment in full: and if the
Martgagar shall perform all the covenants and agreecments herein contained. then these presents shall be void: otherwise they shall
g remain in full force and elfect. .

Upon default in the payment of any instaliment on said note or upon default in the performance of any of the covenants and
agreements herein contained, the Mortgagee may accelerate the unpaid balance of the note. so that it will be immediately due and
puyable and any failure W exercise said option shall not constitute a waiver of the right to exercise the same at any other trme. I the
cvent of such acceleration Mortgagor shall receive a refund credit for the unearned finance charge computed pursuant to the Rule nf
78°s computed to the nearest scheduled payment date. The Mortgagor hereby vests the Morigagee, I15 SUCCESSOLS. BECTIN O assIpns,
with full power and authority. upon the happening of any such default. to take possession of the premises hereby conveyed and 1o
sell said property at public outcry at the front door of the Court House of said County. for cash to the highest bidder, after first giving
thirty days notice ol the time. place and terms of the sale. together with a description of the property to be sold. by publicationonce a
week for four consccutive weeks in a newspaper published in said County: 10 make proper conveyance to the purchaser in the name
of the Moitgagor: and the proceeds of said sale 10 apply. first. (o the payment of the costs of said sale. including a reasonable altor-
ney's fee not exceeding 159 of the unpaid debt after default: second. to the payment of the amount of said indebtedness. whiether
due or not, and any amount that may be due the Mortgagee by virtue of any special liens herein dec¢lared: and third. the balunce. i
any. to pay over to the Mortgagor, his successors or assigns.

And except as herein provided., the Mortgagor hereby covenants with the Morigagee and with the su¢cessors and assigns ol the
Mortgagee that the Mortgagor is seized of an indefeasible estate in fee simple in and to the above described property. i~ an the
peaccable possession thereof, and has a good and lawful right to mortgage and convey the samc: that said property i free from all
cncumbrances except as herein provided. and that the Mortgagor hereby warrants and will forever defend the title to ~aud property
unto the Mortgagee. its successors and assigns. against the lawful claims of all persons whomsoever.

The conveyance of the above described praperty and all warranties of the Marigagor hercunder (whether vxpress v shatutary
are made subject to the lien of taxes herealter falling due.

And the Mortgagor further expressly agrees and covenants:
To pay said note when the respective installments fall due;

To puy promplly all taxes. assessments, liens. or other charges which may be. or hecome. cffective aguinsl sand property
regardless of whether or not the same may be excepted from the warrunties hereinsbove togetber with adl penaltiey. costs, sid other
cxpenses incorred. or which may accrue, in connection therewith:

To keep said property and the buildings now located thereon. or hereufter 1o be erected thereen. in good repatt and Lo perent,
commil, or sulfer no waste. impairment or detenosation thercof, and to comply strictly with s laws and governmental recnbanions
and rules affecting sisid properly or its operation.

Tokeep afl buildings and structures now or hereafter erected upon the Morigaged premises permanently insured aprainst phy sl
Jumape o1 loss from fire, lightning and e xtended coverage 10 the extent ol the lesser of the actual cash value of the house o the anpadd
balance of the cash price. Morigagor must maintain the reguired insurance conerape fromthe date of commencemoent of corstrin lom
until Mortgagor s obligions under the Non-Negatiable Promisory Note and Mortgage are tully discharged. The reguned pitiowes
Shall be deposited swith the Morgagee and contaa a clause making the proceeds pavable 1o the Morigagee to the extent ofabsanterest
i the property. Mortgagee reserves the right 1o refuse 1 accept an insuror offered by the Mortgagor i the polivcy s notin b tonmoor
the amount acceptable 1o the Mortgapee.

Upon forectbosure ol this mortgage or ather acguisition of the premiscs or any puart therelo by Mortgagec. sad policy <hatl be
come the shselute property of Mongagee. and Mortpagee shatl have a right to any uncarned premioms. In the event o Cardinre of
Marteapar 10 insore Lhe premises as herein provided or in the event of the failure of the Mortgagor to deliver the polivy ol msnrance
of trie copy thereof o the Mortgagee. the Morgagee shall insure the premises in companies of its chaosing and The promren ey

pense incarred by the Morgigee shatl be paid by the Mortgagor. k
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st if the Mortgagee shall, upon the happening of any default hereunder resort to litigation for the ry of
the sums hereby secured, or employ an attorney not a salaried employee of the Mortgagee to collect said sum® or to
foreclose this mortgage under the power of sale herein or by bill in equity, the Mortgagor will pay all reasonable costs,
expenses, and attorney's fees not exceeding 15% of the unpaid debt thus incurred; and said costs, expenses, and atior-
ney's fecs, and any other sum or sums due the.Mortgagee by virtue of any of the special liens herein declared, may be
included in any judgment or decree rendered in connection with said litigation.

That if the Mortgagor fails to perform any of the duties herein specified, the Mortgagee may perform the same, and

for any sums cxpended by the Mortgagee in this behalf the Mostgagee shall have an additional lien, secured by these
presents, on said property,

That in the event of litigation arising over the title to, or ssion of, said property the Mortgagee may prose-

cute or defend said litigation, and for any sum or sums expended by the Mortgagee in this behalf the Mortgagee shall
have an additional lien, secured by these presents, on said property;

That at any sale under the powers herein the Mortgagee may bid for and purchase said property like a stranger
thereto, and in the cvent the Mortgagee should become the, purchaser at said sale, cither the auctioneer conducting the
sulc or the Mortgagee may execute a deed to the Mortgagee in the name of the Mortgagor;

That the word "Mortgagee” whenever herein used, shall include all mortgagees herein named, and their respective
hetrs, executors, administrators, successors and assigns, and the word “Mortgagor” wherever herein used, shall include
all mortgagors herein named, and their respective heirs, executors, administrators, successors and assigns. The mascu-
line pronoun, wherever herein used, shall mean and include the appropriate feminine or neuter pronoun. Wherever
herein used the singular number shall include the plural, and the plural number shall include the singular,

/,57 day of .0 Mbess... AD. 1553

e (SEAL)

WITNESS the hand and seal of the Mortgagor, this __.

iiiiii

: ... (SEAL)
Signed, scaled and delivered in the presence of:

o
e COUNTY
C‘% THE STATE OF ALABAMA )
) L& m‘m””mﬂ’" vl#oR . a Notary Public, in and for said State /".4'/;""’"”, -
() hercby certify that
T whose name '3 Al signed to the foregoing conveyance, and who v known to me,
E acknowledged befor'e me on this day that, being informed of the contents of the {iunvtyancé, ApF - execcuted I
the same voluntarily on the day the same bears date. ) | .
<7 —— .
Given under hand and scal this ...e®/. " dayof ... $%L i AD. 19.F3
RiELaT LD Notary Public, State of Afabama
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STATE OF ALABAMA .«
cereeeennenner. COUNTY
] HEREBY CERTIFY that this instrument was filed forrecordonthe. ...................dayof ... ... .
AD 19 .. - o'clock ...... M. I FURTHER CERTIFY that the revenuctax of $. ... .. .
has been paid.
Recorded: Mortgage Book ... Page e NOC L eeeeaee




