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MORTGAGE—LAWYERS TITLE INSURANCE CGRPGRATIDN Birmmﬁh:m Alabama
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY SHELBY } ~ - ‘ |

Jim L. King
Rose Marie King,Wife and

Alta J. Xing, an Unmarried ﬂnﬁan
{hereinafter callad “Mortgagors”, whether one or more) are justly indahtad to -

First American Bank, N.A.
P.O. Box 100
Pelham, Alabama 35124
{har-inlftar called “Mortgages”, whether one or mnﬂ:}, in the sum - f:\
of Forty three thousand dollars and no/l00~==—ma oo Dollary 2
(3 43,000.00 )}, evidenced by 180 day note with interest from date at Floating

First American Bank prime plus 3% to adjusted accordingly. {(19.50%)

‘ In the event this loan becomes past due the bank has the authority

to adjust the A.P.R. to a higher rate as set forth below: ?:g
FAB prime + 5%. - s
3
23
.m |
o - s
c.h 1 -~ . ' -';
- And Whereas, Mortgagors lgrud in im:urring said mdobtndnﬂl. thlt this mortgage lhould hc givm to decure the prnmpt
% payment thereof. )
m NOW THEREFORE, i jderati - Jim I. King' = oy
s  consideration of the premises, said Mortgagors, Rose Marie Klng, .,ﬂfife ' " and -y
Htt” Alta J. King ,thnfﬂnmarrled Woman
\: r!._ "" I‘.'J"\\.' ) ' "“F:
\ § d all others executing this mortgage, do hereby grant, bargain, sell and convey uptu the Hurtmu -thq iulfnwm-z descnbcd
- nﬂt estate, situated in Shelby D‘ ) L #b-"“ ' County, St.'ltl nflﬁlﬁblmn. to-wit:
[Tt . - . . ' -t L i B
~ad : _ (' i'\f 5;' ;-1[11,.'\. ;j '\J
- Commence at the S.W.corner of theréffiﬁg of NW 1/4 nf}Sactlan
WV 36, Township 19 South, Range 3 West; thénceé East along th& Sduth |
line of said 1/4-1/4 a distance of 910 feet to the point of’ beginning
course

of a tract of land described; thence continue along last mentiunei‘
a distance of 383.5 feet to the West right of way;bnund&r?idﬂ-ﬁwﬁiveﬂ

public road; thence 90° 54' left Northerly along said right of way 316.53
feet to the point of a curve to the left, said curve being subtended by

a ctentral angle of 80*% 3 min., a radius of 56.44 feet; thence around

the arc of said curve 78.85 feet to the point of tangent:; thence
Northwesterly along said tangent 287.37 feet to the point of a curve

to the left, said curve being subtended by a central angle of 26° 23'30"
and having a radius of 238.82 feet; thence around the arc of said curve
110 feet to a peoint; thence leaving said right of way in a Scutheasterly

direction 412.51 feet to the point of beginning. Situated in Shelby
County, Alabama.
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Said prﬂper-rrnnt!d free from all incumbrances nnt- any adverse claims, except as stated l-
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may at Mortgagee's option pay off

_ ld the above gran

l: r\nm ted pro rt unto tb
Cver; for the purpose of further IH\n‘EI pt;:ur yment of

es, Mortgagee's successors, h‘hm-ni;m for-

. dness, the undersigned =
assessments when imposed legally upon said premises, and should default be made in the payment

s to pay all or
same, the said Mortgagee

same; and to further secure said indebtedness, first above named undersigned agrees to

ketp the Improvements on said real estate insursd agsinst lozs or damage by fire, lightning and tornado for the fair and
rezsonabla insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Morigagee,
a1 Mortgegee's Interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to {aep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the zaid Mortgagee, or musigns, may st Morigagee's option insure maid property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts 20 expended
by ssid Mortgegee for taxes, assessments or fnsurance, shall become a debt to said Mortgagee or assigns, additiona] to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or nasigns, and be at once dus and payable, .

Upen condition, however, that If the aaid Mortpagor pays said indebtedness, and reimburses sald Mortgagee or assigns
for any emounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to ba null and void; but shouid defmult be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest therson, remain unpsid at matunty,
or ahould the interest of said Mortgagees or nssigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt K:r:br secured, then in any one of said events, the whole
of said indebtedness herut?r seeured shall at once become due and payable, and this martzage be subject to foreclosure as now
provided by law in ense of past due mortgages, and the said Mortgagee, agents or assigns, shall be anthorized to t2ke posses-
sion of the premisea hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-

C"'} lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publizhed
b_in said County and State, sell the same in lots or parcels or en massa as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
% reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
’% sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fuh:r matired at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be tumed over to the said Mortgagor and undersigned
further agree that enid Mortormae, asanty or nasirma may bid at said sgle and purchase said property, if the highest bidder
<$t therefor; and undersigned further agres to pay a reasonable attorney's fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hersby secured

IN WITNESS WHEREOF the undersigned
g Jim L. King

Rose Marie King, wife and

Alta J.,King , an Unmarried Woman
have hereunto set the#_ﬁi ture 65  and seal, this 244h d;;nf Jun , 1982
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THE -sutﬁ‘&i ~RLABAMA
" -__- *._. '.l"; ‘.:'
HELBY COUNTY

I; ' Laera Dee :Heslop . & Notary Public in and for said County, in said State,
hureyf._%g‘zgi_#;;j. King, Rose Marie King,Wife ahd
Tt "¢ 7 Alta J. King, an Unmarried Woman
" el . . ' ! ] .

whose ““‘““5’9}?:{# }d to the foregoing conveyance, and who AIE  Imown to me acknowledged before me on this day,

that being iq;i_'ﬁrtnad-ﬁf the contents of the conveyance and executed the same volontarily on the day the same bezrs date.

(iiven under my hand and official seal this 24th day of June , 19 82

“M'ﬂ’hﬂﬁﬂﬂ% : é‘%“# e Jcég?,.umry Public,

THE STATE of | .
I, - | | ‘ . l'Nuﬁrr Public in and for said County, in said State,
hereby certify that o - o | ‘

]

F ]

o

whose name as : _ o ! . . of i

e corporition, is signed to the foregoing conveyance, and who is known to me, scknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as ruch officer and with ful} authority, executed the same voluntarily
for and &s the act of said eorporation. . - : -

Given under my hand and offjcial seal, this the | | ﬁy of | | , 13 |

e ey Notary Public
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