/743
Thix insirument wan prepared by
ﬁ* o
¢(Namey.. . DOUGLAS L. KEY, ATTORNEY AT LAW

2100 11th Avenue North
(Address) Birmingham,. Alabama .. 35234 et et sesiien

MORTGAGE— LAND TINE COMPANY OF ALABAMA, Bimingham, Alsbama
STATE OF ALABAMA

COUNTY Shelby

1
j— KNOW ALL MEN BY THESE FRESENTS: That YWhereas,

James William McGowan and wife, Judith Collins McGowan,

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
APCO EMPLOYEES CREDIT UNION

{hereinafter called “Mortgagee”, whether one or more), in the sum
o Twenty Nine Thousand Four Hundred and no/100--------------------- Dollars

(3 29,400.00 ) ovidenced by ONE promissory installment note bearing even date
herewith with interest at the rate of 14.4 percent per annum from date

and payable in one hundred forty four (144) monthly installments of $430.00
each, the first installment being due and payable on December 2, 1983, after
date hereof, and one such remaining installment shall be due on the same

day of month thereafter until the entire indebtedness evidenced hereby

shall have been fully paid.
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And Whereas, Mortgagors agreed, in incurring said Inﬂehtedneu, that this mortgage should be glven to secure the pmmpt -
payment thereof,

NOW THEREFORE, in consideration of the premiscs, said Mortgagors, - o -
James William McGowan and wife, Judith Collins Mcanan,"

1y i

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the foilowing described
Crlra] citate, situated in ShEIbY County, State of Alabama, to-wik: :

mc’Lnt 510, according to survey of Riverchase Country Club, 12th Addition as
recorded in Map Book 8, Page 140, in the Probate Office of Shelby County,

ﬂlabamﬁi beipg situated in Shelby County, Alabama.
v o |
ﬂwiihfq 1s F nulchase money mortgage.
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NOM hbSUMFFION AND TRANSFER CLAUSE:

]

If d11 or any part of the property or an interest therein is sold or
transferred by Borrower(s) without Lender's prior written consent, Lender
may, at Lender's option, declare all the sums secured by this murtgage to
be immediately due and payable and subject to any remedies as outlined
herein.

Suid property is warrmnted free from all incumbrances snd against any adverse claims, except as stated above.

KIZY, RISN FARISH
) VInd F1.FEYENT ¥ NORTI - -
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To T‘. And To Hold the above granted property unto the asid Mortgagee, Mortgagee’s successors, heirs, and ns for-
¢verf and for the purpose of further securing the payment d indebtedness, the undersigned :fru: to pay xes Or
ausessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee

may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornsdo for the fair and
reasonable insurable value thereof, in companies gatisfactory to the Mortgagee, with loss, if any, payable to said Mortgegee,
13 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of aaid puficie: to said Mortgagee;
and if undersigned fail to ieep said property insured as above specified, or fail to deliver said insurance policies to said Mart;-
gagee, then the said Morigagee, or assigns, may at Hnrtﬁnzu’l option insure said property for said sum, for blortgagee's
own benefit, the policy if collected, to be credited on said indebtednesa, less cost of mﬁm:tinz same: all amounis so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to =zaid Mortgagee or assigns, edditional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays seid indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signa, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by resson of the enforcement of
any prior Jien or jncumbrance thereon, 50 as to endanger the debt hereby securad, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subjeet to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized te take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once 8 weck for three consecutive weeks, the time, place and terms of sale, by publication in sonie newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the eale: First, to the expenze of advertising, selling and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
fary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchese sald property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the sama be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned James William McGowan and wife, JuditthEll&Es
McGowan,

, 1983,

have hereunto set thelrsignature S and seal, this
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E THE STATE of g ALABAMA
JEFFERSON COUNTY
I, the undersigned - ", a Notary Public in and for said County, in taid State,

hereby eertify that James William McGowan and wife, Judith Collins McGowan,

-.".-,'n.'ll.'I i1t Il-i_nll

"1.“.‘ t *':J -;r'r 1
sdgéd Before me cr .this day,

T
whose name 5? n?g'ntd to the foregoing conveyance, and whe aTC€ . or-t |
the duy the same bears date.

thet being informed of the contents of the conveyancet hey ex ted the «a

-

Given under my hand and official seal this 2Znd day of : : ‘ 1 1283 - .
. .+ -iNoatary| Publie.
x ——— -
m————————;’d‘f‘ .
THE STATE of } f'}m,ﬁ"ﬁﬁw N h--._,.,...:. w 2" ﬂ .
| : COUNTY J . * - o Lo
I, . ) - , & Notary Public in and for said County, in said State,
hereby certify that |
wWhose NAMS a9 of -

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and s« the act of said corporation.

Given under my hand and officiz] seal, this the day of s 19
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2100 « 11TH AVENUE NORTH
BIRMINGHAM, AL 35234
TO

DOUGLAS KEY, ArTorneY

This form furnished by

MORTGAGE DEED

LAND TITLE COMPANY OF ALABAMA
317 NOCRTH 20th STREET
BiRMINGHAM, ALABAMA 35203
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