M5 |
oo MORTGAGE -

THIS MORTGAGE is made this. . ... ... st . day of . ...... November . . ,
19,83, between the Grantor,. .. Robert C. Thrasher and wife Mary Ellen Thrasher........ .. ...
...................................... (herein “Borrower™), and the Mortgagee,. .Jaskson Company. . .
.............................................................. , & corporation organized and exisling
under the laws of . . . the State of Delaware . ... . _..... whose address 1s. . .230Q, Pffice Rark. . . ..
. Drive, Birmingham, Alabama..32233 . . ... ... ... .. ... ... { herein “Lender”™).

WHEREAS, Borrower is indebted to Lender in the principal sum of . S1xty-Nine Thousapd Thrge.. . . . ..
.Hundred .Fifty. and .00/100-~=v+rrrmm==~-~- . Dollars, which indebtedness is evidenced by Borrower’s note
dated . November. 1, 1983........ (herein “Note”), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on... November .1, 2013

To SECURE to Lender {a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

power of sale, the following described property located in the County of . . Shelby .. ... ...
.................... , State of Alabama:

Lot 21 according to the survey of Wagon Trace as recorded in Map
Book 6, page 140, in the Probate Office of Shelby County, Alabama.

THIS IS5 A PURCHASE MONEY MORTGAGE
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The procceds of thh2 loan keyr h2an zpnlied on the purchase price of the above
described piopariy conveyad 1o mofigsotss sinmuhllanecasly herawiti

" which has the address of. .. 5500 .Surrey. Lane.. ... ................ e Birmingham
[Street) | [City]
. Alabama 35243, ......., (herein “Property Address™);

[State and Zip Code)

To Have anND To HoLD such property unto Lender and Lender's successors and assigns, forever, together with

« . all the improvements now or hercafter erected on the property, and all eascments, rights, appurtenances, rents,
royaltics, mineral, oil and pas rights and profits, watcr, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed 1o be and remain
a part of the property covered by this Mortgage: and all of the foregoing, together with satd property (or the leasehold
estate if this Morigage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortigage,
grant and convey the Property, that the Property is unencumbered, and that Borrowcer will warrant and defend
gencrally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insunng Lender's interest in the Property.
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ﬁlmmnu CovENANTS, Borrower and Lender covenant :m' agree as follows: -

L Pl}'mEI}t of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebiedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and nterest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest arc payable under the Note, until the Note is paid m full,
a sum {hercin "Funds'™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-iwelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonabie eslimates thereof,

— The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or

o™ stale ugency (including Lender if Lender is such an institution). Lender shalt apply the Funds to pay said laxes, assessments,

" jnsurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,

or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicuble law

permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of this

Mortgage that interest on the Funds shall be paid (o Borrower, and unless such agreement is made or applicable law

"™ requires such interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender

C) shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the

w1t purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds he!d by Lender, together with the future monthly installments of Funds payable prior to
the due dates of laxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay sard taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaiiments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall duc.
Borrower shall pay 1o Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lendct to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Morigage. l.ender shal) promptly refund to Borrower any Funds
held by Lender, If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise. all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by l.ender first in payment of amounts payable to Lender by Borrawer
under paragraph 2 hereof, then 1o interest payable on the Note, then to the principal of the Note, and then to intcrest and
‘principal on any Future Advances.

= 4. Charges: Liens. Borrower shall pay all laxes. assessments and other charges. fines and impositions atiributabic 1o

., the Property which may altain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
‘provided vnder paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directlv to the

. payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the cvent
~ Rorrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
' Borrower sha" Fr“mp“y dischargt any hﬂn which has prlﬂfiI}' OvEl this Mﬂr‘gaEE; pt‘ﬂ?idtd* that Borrower shall not hoe

' required to discharge any such lien so tong as Borrower shall agree in writing to the payment of the obligation sccured by
such lien in a manner acceptable 1o Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,

—~ legal proceedings which operate 1o prevent the enforcement of the lien or forfeiture of the Property or any parl theienf,

mg

5. Hozard Insurance. Borrower shall keep the improvements now existing or hercafter erccted on the Property insured
against loss by fire, hazards included within the term “exiended coverage™. and such other hazards as lender may reguire
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amouvnt of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
iNSUTANCe carrier.

ANl insurance policies and rencwals thereof shall be in form acceplable to Lender and shall include a standard morigagne
clause in favar of and in form acceptable 1o Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made prompily
by Borrower. | |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Properly damaged, provided such restoration or repair is economically feasible and the security of this Mortgage 18
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or ff Borrower fails 1o respond to Lender within 30 days from il
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurancc benefits, fender
is authorized to collect and apply the insurance proceeds at l.ender’s option cither to resioration or repair of the Property
or 1o the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall ot cxtend
or posipone the due date of the monthly installments referred o in paragraphs | and 2 hercof or change the amounl of
such instaltments. If under paragraph 18 hereof the Property 18 acquired by Lender, alt right, title and interest of Horrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Mortgage immediaiely prior (o such sule or
acquisition.

6. Preservation and Maintenance of Properiy: Leaseholds; Condaminiums; Planned Unit Developments, Burrower
shall keep the Praperty in good repair and shall not commil waste or permit impairment or deterioration of the I'roperty
and shall comply with the provisions of any lease if this Mortgage is on 2 lcasehold. If this Morigage is on a umt in a
condominium ar a planned unit development, Corrower shall perform all of Borrower's obligations under the declaration
or covepants ercating or paverning the condominium or planncd unit development, the by-laws and regulations of the
conduminium or plansed unit development. ind constiluent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of ~uch ruder
whall be incorporated into und <hadl wmend and supplemient the covenanls and agreements of this Mortgage as if the nider
were a part hereof.,

7. Protection of Lender's Sceurity. 11 Barrower fails to perform the covenanis and agreements contained in this
Mortgage. or if any action uvr proceeding s commenced which materially affects Lender's interest in the Property,
including, hut not hmited 10, cminent domain. insolvency. code enforcement. or arrangemenis or proceedings invelving a
hankrupt or decedent. then Lender at Lender’s opiion, upon aotice 10 Borrower, may make such appearances. dishurs such
cums and take such action as 1§ necessary to protect Lender's interest, including, but not hmited to. dishursenment of
reasonable sllormey's fees and entry upon the Property to make repairs. If Lender required mortgage insurance @y A
condition of making the loan secured by 1his Morigage. Borrower shall pay thc premiums required to mainlain such
ncarance in effect -until such time as the reguirement for «uch insurance terminates in accordance with Borrowers «nd
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‘1 ender’s written agreement or applicable law. Borrower shali pay the amount of all moertigage insurance premivms in the

rmanner privvided under paragraph 2 hereolf.

Any amounts dishbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebiedness of Borrower secured by this Morigage. Unless Borrower and lLeader agree to other terms of payment, such
amonnts shall be payable upon notice from Lender to Borrower requesting payment thercof, and shall bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require I.ender to incur any expense or take
any achon hercumder.

%. TInspection. ender may muke or cause to be made reasonable entries wpon and inspections of the Property. provided
that | ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to [ ender’s
itteres! in the Property,

9. Condemnaiion. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thercof. or for convevance in licu of condemnation, arc hereby assigned
arnd Shall be paid 10 Tender.

In the coent of a 10! 1aking of the Property. the proceeds shall be applied to the sums secured by this Mortpage.
witlt the excess, if any, paid 1o Borrower. In the event of a partial taking of the Property. unless Borrower and [ender
atherwise agree in writinge, there shall be applied to the sums secured by thic Mortgage such proportion of the proceeds
as iv cgua! to that praportion which the amount of the sums secured by this Mortgage immediately prior to the date of

takine hears 1o the Fair market value of the Property immediately prior to the date of taking, with the bulance of the proceeds
paael 1o Borrower.

If the Property is abandoned by Barrower. or if. after notice by Lender to Borrower that the cnthmnnr offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
maled, Tender is authorized to collect and apply the proceeds. at Lender’s option, either to rﬂtnratmn or repair of the
Properiy or to the sunms secured by this Maortgage, S

Unless Lender and Borrower othersise agree in writing, anv such application of proceeds to brmclpnl shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. T e

10. Rorrower Not Released. Extension of the time for payment or modification of amnrtlzaﬂtm, of the sums secured
by this Morgage cranted by Lender to any successor in interest of Borrower shall not operate to relegse, in any manner,
the Hahility of the originid Boarrower and Borrower's successors in interest.  Tender shall not be required to commence
rroceedings against such successor or refuse o extend time for payment or atherwise modify amortization of the sums
sectred by this Mortgape by renson of any demand made by the original Borrower and Borrower’s successors inoanterest.

Il. Forbearance by Lender Not a Waiver. Anyv forbearance by Tender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not bhe a waiver of or preclude the exercisc of any such right or remedy.
Tiwe procurement of insurance or the pavment of taxes or ather liens or charges by Lender shall not be a waiver of Lender's
right tv accelerate tThe maturity of the indebiedness secured by this Mortgage.

12. Remedies Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other might or
remedy under this Mortgage or afforded by law or cquity. and may he exercised concurrently, independently or successively.

13. Successors and Assipns Bound: Joint and Several Liability: Capftions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Teender and Borrower,
subject tee the provisions of paragraph 17 hereof.  All covenants and agrcements of Borrower shall be jount and several.
The captions and headings of the paragraphs of this Mertgage are for convenience only and are not to be used to
inicroret o defne the provisions hereol.

t4. Notice. Except for anv notice required under applicable 1aw tn be piven in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such natice by certified mail addressed to Borrower at
the Property Address ar ar such other address as Boarrower may designate by notice to Tender as provided heretn. and
(t any notice 10 [ ender shall be given by certified mail. return receipt requested. to Lender’s address stated herein or ta
such other address as Pender mav designate by notice 1o Borrower as provided herein.  Any potice provided for in this
MMorteage shall be deemed to have been given to Borrower or Lender when given in the manner desipnated herein.

15. Uniform Morteage; Governing Law: Severability, This form of morigage combines uniform covenants for nationat
wse s nen-uniform covenants with limited variidions by jurisdiction to constitute a uniform security instrument covermnz
real property. This Morsgage shall be governed hy the law of the jurisdiction in which the Property i< focated 1in the
event that any provision or clavse of this Morntgage or the Nete conflicts with applicable law. such conflict shall not alfedt
aother provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provistons of the Mortgage and the Naote are declared to be severahle.

16. Borrower's Copy. Borrower shall be furpished a conformed copy of the Note and of this Mortgage at the time
of cxecution or after recerdation hereol.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding {a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances. (c) a transfer by devise.
Jescent or by operation of law upon the death of a jeint tenant or {1 the grant of any leasehold interest of three years or less
nat containing an option to purchase. Lender may. at Lender’s option, declare all the sums secured by this Mortgage 1o be
immudiately due and payable. Lender shall have watved <uch option to accelerate if, prior to the sale or transfer. Lender
andd the persan 1o whom the Property is to be sold or transferred reach apreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Maortgage shall be at such rate as Lender
<hall request. Tf Teoder has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from alt
obliations under this Mortgage and the Note.

If Lender osercises such option ta accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 13 hereofl. Such notice shall provide a period of not less than 30 days from the date the notice i« mailed within
which Borrower muasy pay the sums declared due. 1f Borrower fails 10 pay such sums prior ta the expiration of such period,
I cnder may. wilhout further notice or demand on Borrower, mvoke any remcdies permitted by paragraph 18 hercof.

NoN-UNirorsM Covienants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
aprcenient of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortpage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not Tess than 30 days from the date the notice ks mailed to Borrower,
by which such breach must he cured; and (4) that failure to cure such breach on or before the daie specified in the
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court aclion to assert the non-existence
of a default or any other defense of Borrower to acceleralion and sale. If the breach is not cured on or before the date
specified in the notice, Lender :H Lender’s option may declare all of the sums secured by this Morigage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
luw. Lender shull he entitled to collect all reasonable costs and expenses incurred in pursuing the remedies previded in this
paripraph 18, including, but not limited to, reasonable attorney’s fees.

[f Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper




published in. . .. .. Shelby. .. ............. Counly, Alsbamgy: and thereupon shall sell the Froperty to the

bidder ut public suction at the front door of the County Courthouse of said County, Lender shall deliver tu the puschaser
Tender's deed conveying the Properly so sold. Lender or Lender's designee may purchase the Property at any sale,
Horrower covenants and agrees that the proceeds of the sule shall be applied In the following ordes: (a) f0 all reasonable cosis
and expenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evideace; (b) (o all sums
secured by this Mortgage; and (c) the excess, if zny, to the person or persons legaily entitled (hereto.

19. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Moigaye,
Horrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinucd at any tinse
prior 10 the earlier to occur of (i) the fifth day before sale of the Property pursuant 1o the power of sale contained i this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurted; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Morigage; (c) Borrowcr pays zll
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Moriguge
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including. but not limited to, reasonable attorney'y
fees: and (d) Borrower tzkes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimparred.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force 2nd
effect as if no acceleration had occurred.

20. Asslgnment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and reiain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, Lender, in person, by agent or by
judicially appoinied receiver, shall be entitled to enter upon, 1ake possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fecs,
premiums on receiver’s bonds and reasonable aftorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Fufure Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Morigage, may
make Future Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that szid notes are secured hercby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
I.ender shall release this Mortgage, without charge 10 Borrower. Borrower shail pay all costs of recordation, if any.

23, Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.
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IN WITNESS WHEREOY, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of: i

SRR et e seaceseae e e m e BRI "I"li:l.'a;.;ahe;:' - Beal)
:-:_, .............. Ceaaeaann G he e W%MS\\MMQU
e Mary Ellen~Thrasher —Botrewer
:'E'rrn‘rf OF ALABAMA,, ....... ,.....5helby ...l County ss:
. Onthis. . kst ...... ..dayof. .Nobemher..., 19, 83,1,...tha undersigned.. .............. ... :
""" Notary Public in and for said county and in said state, hereby certify that. Robert G.. Thrasher and wife ..
_Mary Ellen Thrasher ... . . .. ............. ..., whose name(s) .. ... are,....... signed to the
foregoing conveyance, und who. . are . ... known to me, acknowiedged before me that, being informed ot the
contents of the conveyance, L he¥ . executed the same voluntarily and as. . .their .. ... act on the day thc samnc

bears date.
Given under my hand and sea! of office this the . .. 18L:

My Commission expires:

9124184

This instrument was prepared by. . . .. Michael .J..Romeaq, .Attomey ... .......... o e

900 City Federal Building, Birmingham, Alabama 35203

~ {Spmce Balow This Line Reserved For Lander snd Recorder) -




soox 439 g 94

. ADJUSTABLE RATE RIDER

(Payme;'l 'Cnp) -

THIS ADJUSTABLE RATE RIDER is made this 1st day of November L1983
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Secunity Instrument™) of the same date given by the undersigned {(the “Borrower™) to secure Borrower's
Adjustable Rate Noteto  Jackson Company

{the “Lender™)} of the same date (the “Note’) and covering the
property described in the Security Instrument and located at:

5500 Surrey Lane

Birmingham, Alabama 35243
[Property Address]

The Note contuins provisions allowing for changes in the interest rate every
year. If the interest rale increases, the Borrower's monthly payments will be
higher. I the interest rate decreases, the Borrower’s monthly poyments will be
lower. The Borrower alse may be able to limit monthly payment increases to
7%2% eoch year,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rateof 10,375 - %. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:

“3. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on thefirst dayof  January 1} , 19 85 , and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. _

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  Two percentage
points 2  90)to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). This rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan I am expected to owe on the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation is called the “Full Payment Amount™, and it
will be the new amount of my monthly payment unless I choose the amount permitted by Section 4(D) below.

(D) Borrower's Right to Limited Payment Amount

Unless Sections 4(F) and 4(G) below wil! not permit me to do so, I may choose to limit the amount of my new
monthly payment following a Change Date to the amount I have been paying multiplied by the number 1.075. This amount
1s called the "Limited Payment Amount.” If I choose the Limited Payment Amount, I must give the Note Holder notice
that | am doing so at least 15 days before my first new monthly payment is due.

(E) Additions to My Unpaid Principal Balance

If § choose the Limited Payment Amount, my monthly payment could be less than the amount of the interest portion
ol a monthly payment which then would be sufficient to repay my unpaid principal balance in full on the maturity date at
my current interest rate in substantially equal payments. If so, each month that the Limited Payment Amount is less than
the interest portion, the Note Holder will subtract the Limited Payment Amount from the amount of the interest portion
and will add the difference to my unpaid principal balance. The Note Holder will also add interest on the amount of this
difficrence to my unpaid principal balance each month. The interest rate on the interest added to principal will be Lhe rate
required by Section 4(C} above.

(F) Limit on Unpaid Principal Balance; Increased Monthly Payment Amount

My unpaid principal balance can never exceed a maximum amount equal to one hundred twenty-five percent (1259:)
of the pnincipal amount 1 originally borrowed. My paying a Limited Payment Amount after any Change Date could cause
my unpaid principal balance to exceed that maximum amount. If so, on the date that my paying a Limited Puyment
Amount would cause me to exceed that limit, I will instead begin paying a new monthly payment until the next Change
Date. The new monthly payment will be in an amount which would be sufficient to repay my then vnpaid pnncipal balance
in full on the maturity date at my current interest rate in substantially equal payments.

(G) Required Full Payment Amount

Beginning with the first monthly payment after the last Change Date, 1 will pay the Full Payment Amount as my
monthly payment.

(H) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
bepinning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
AN,
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b 'Notice of Changes g iy

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the
efiective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question I may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4, Charges; Liens, Borrower shall pay all taxes, assessments, and other charges, fines and impositions attnibutable to the
Property which may attain a priority over this Security Instrument, and leaschold payments or ground rents, if any, in the
mamner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payce thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree 1n wnting to the
payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof; or (c) shall secure from the holder of such licn an
agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Sccurity
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of
the actions set forth above within ten days of the giving of notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b} any notice to Lender shall be given by first class mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Secunity
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and
the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred (or if a beneficial interest in Borrower is 50ld or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Secunty
Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if exercise is not
authorized by Federal law.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared duc. If Borrower fails to pay such sums prior o the expiration of such pertod,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

F. COVENANT DELETED
Non-Uniform Cavenant 21 of the Security Instrument ('Future Advances™) is deleted.

G. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law s finally
interpreted so that the interest or other loan charges collected or to be collected in conmection with the loan exceed
permitted limits, then: (1} any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

H. LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable according to
their terms, or alt or any part of the sums secured hereby uncollectable, as otherwise provided in the Securnity Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender's security, then Lender, at Lender’s option, may
declare all sums secured by the Security Instrument to be tmmediately due and payable.




"IN WITNESS WHEREOFR, Borrower has executed thi
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-Agdjustable Rate Rider.,

Y73 /7

fios AN NS

L2 = (Seal)
Robert C. Thrasher -Borrower
MWM{SEEH
Mary Ellen THrasher ' -Borrower

{Seal)

-Borrower

[5ign Original Only]




