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w " MORTEAGE ®
THIS MORTGAGE is made this. 518t ovpe g oday gf. Ootober
1977 | between the Grantor,. . .%Pﬁ’.%‘:"f. K Ha}res and HHE’ 'B:I'_aneyﬂayes ......................... ,
REAL VSTATE FINANESG, THC. o e N aepovtion egioed ad v
under the il}awsﬂnf . EE;‘ s:;t: .‘?f.'. é._]'.:a bi:[mab P ' T R , Whose ad:flrcss . e
......... 1 WOX Bhd, Tontgomery, Alal f.am_ﬂ.’....*.“..............._...(hcr!:in“Lender"}*
WHEREAS, Borrower is indebted to Lender in the principal sum of. . FIETY-FIVE THOUSAND AND NO/100
(¥55,000,00) Ce e e e CUTITTTTTI TN T L Dollars, which indebtedness is evidenced by Borrower's note
dated. . Octeber 31, 1983 = (herein “Note™), providing for monthly instaliments of pliinciga.l and interest,
with the balance of the indebtedness, if not sconer paid, due and payable on, . November 1,°2013

To SEcURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the County of, . Shelby .~~~ “
................... ., State of Alabama:

Lot 11, in Block 1, according to the Amended Map of
Flantation South, First Sector, as recorded 1in Map
Book 7, Page 173, in the Probate Office of Shelby
County, Alabama.

SUBJECT TO: (1) Current taxes for the year 1984 and subsequent years.
(2) Building setback line of 40 feet reserved from Park Circle as shown
by recorded plat. (3) Public utility easements as shown by recorded
plat, including a 7.5 foot easement on the Southwesterly side, and a

7.5 foot easement on the Southeasterly 8ide, and a 7.5 foot easement on
the Northerly side of subject property. (4) Right-of-way granted to
South Central Bell Telephone and Telegraph Company by instrument recorded
in Deed Book 325, Page 261, in said Probate Office. (5) Restrictions,
covenants and conditions as set out in instrument recorded in Misc. Book 31,
Page 876, in sald Probate Office. (6) Agreement 1in regard to Plantation
Pipe Line Company as set out in Deed Book 317, Page 166, iIn saild Probate
Dffice.

THIS IS A PURCHASE MONEY MORTGAGE.

The proceeds of this mortgage loan have been applied toward the purchase
price of the property described herein, and conveyed to the mortgagors
simultaneously herewith.

"REFERENCE IS HEREBY MADE TO THE RIDER TO THE MORTGAGE WHICH IS INCORPORATED
HEREIN FOR ALL PURPQSES." '

which has the address of. .... 4221 Park Cirgle... ... .......... . s +ve.....Helepa ,
(Street) ([City)
.Alabampa |, 35Q80 .. ... ... (herein “Property Address™);

{State and Zip Code]

To Have aND TO HOLD such property unto Lender and Lender's successors and assigns, forever, topether with
all the improvements now or hereafter erected on the property, and all eascments, rights, appurienances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hercafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a par( of the property covered by this Morigage; and all of the forcgoing, together with said property (or the leaschold
csiate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is fawfully seiscd of the estate hereby conveyed and has the right to moTtgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands. subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Usaroam CovENANTS, Borrower and Lender covenant and agree as follows:

_ 1. P'Irmﬂ_ll of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on the
mdebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. ¥unds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly installmenis of principal and interest are payable under the Note, until the Note is paid in fulf,
a sum {hercin *Funds™) cqual to cne-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage. and gravnd rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard insurance,
p_lur. one-twelfth of yearly premium installments for mortgage insurance, it any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Fonds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency I'ir!cluding Lender if Lender is such an institution). Lender shail apply the Funds to pay said taxes, asscssments,
Wnsurance premsums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable faw
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. [.ender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the suoms secured
by this Mortgage.

1€ the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 10
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance preminms and ground rents as they fall due. such excess shall be. at Borrower's option. either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment’in full of all sums secured by this Mortgage, lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and feaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall prompily discharge any lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such hien mn a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien in,
tegal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Morigage,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly 1o the
INsurance carrier.

Al insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptiy furnish to Lender al! renewal notices and all receipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 1oss if not made promptly
by Horrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Morigage is
not thereby impaired. If such restoration or repair is not economically fcasible or if the security of this Mortgape would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, [.ender
is authorized to collect and apply the msurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender. all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured hy this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provistons of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned umit development. Borrower shall perform all of Borrower's obhgations under the declaration
or covenants ¢reating or govermng the condominium or plinned unit development, the by-laws and regulations of the
condormimum or plinned unit development. und constituent documents. I a condominium or planned unit development
rder s executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incarporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were it patt hereof.

7. Protection of Lender’s Scceurity. If Borrower fails to perform the covenants and agreements contatned in this
Morigage. or il any action or proceeding is commenced which materially aflects lender's interest ia the Propuenty,
including. but not limited to, eminent domain. insalvency, code enforcement, or arrangements or proceedings tnvolving a
bankrapt or decedent, then Lender ut |ender’s option, upon notice to Borrowee. may make such appearances, dishurse such
sums and take such action as s necessary to protect Lender's interest, including. but not limited to, disbursement of
recasonahle attorney’s fees and emiry upon the Property to make repairs. If Lender required mortgage insurance as a
condition of making the loan sccured by this Morigage. Borrower shall pay the premiums required to maintain such
isurance o cffect until such time as therequirement for such insurance terminates i accordance with Borrower's and
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-enGer's wnllen agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premwms o the
manner provided under paragraph 2 hereof,

‘ Any amounts disbursed by [ender pursuant to this paragraph 7. with interest thercon, shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other 1erms of payment. such
ammnts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from 1he
date of disbursement at the rate payahle from time to time on owstanding principal under the Note unless payment of
interest at stich rate would be conlrary to applicable law. in which event such amounis shall bear interest at the highest rate
permissible under applicable law. Nothing confained in this paragraph 7 shall require Lender 1o incur any expense or take
any action hereunder,

B. Inspection. Lender may make or cause 1o be made reasonable entries upon and mspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related to T ender’s
imterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation. are herehy assipned
and shil be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. Tn the cvent of a partial (aking of the Property. unless Barrower and ender
atherwise agree in writing. there shall be applied to the sums secured by this Morigage such propartion of the proceeds
as Is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking, with the halance of the procectds
paid to Borrower. _

If the Property is abandoned by Borrower. or if. after notice by Lender io Borrower that the condemnor offers 1o make
an award or settle a claim for damages. Borrower fails ta respond to Lender within 30 days after the date such notice ie
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage. - |

Unless Lender and Borrower otherwise agree in writing, anv such application of proceeds to principal shall not extend
or posipane the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. R

11, Borrower Not Released. Extension of the time for payment or modification of amortization of the sims sccured
by this Mortgage pranted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liabtlity of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
securcd by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Anv forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not he a waiver of or preclude the excrcise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Tender's
right to accelerate the maturity of the indebtedness secured by thic Mortgage.

12. Remedies Cumulative. Al remedies provided in this Martgage are distinct and cumulative to any ather right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Yoint and Several Liability; Captions. The covenants and agreements herein
contained shafl bind. and the rights hereunder shall inure 10, the respective successars and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall he jaint and several.
The captions and headings of the paragraphs of this Maortgage are for convenience only and are not fo be used to
interpret or define the provisions hereof. _

14. Notice. Except for any notice required under applicable law 1o be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall he given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall he given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as [.ender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or 1.ender when given in the manner designated herein.

15. , Uniform Mortgage; Governing Law; Severability. This form of moripage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitirie a eniform security instrument covering
real praperty. This Mortgage shall be governed hy the Jaw of the jurisdiction in which the Property is Tocated. Tn the
cvent that any provision or clause of this Mortgape or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or aflter recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for houschold appliances. fe) a transfer by devise.
descent or by operation of Taw upon the death of a joint tenant or (I} the grant of any leaschold interest of three yeuars or less
not containing an option to purchase, Lender may, at Lender’s option. declure all the sums secured by this Mortgage to he
mmmediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Tender
and the person 10 whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
1s satisfactory to Lender and that the interest payable on the sttms secured by this Mortgage shall be at such rare as | ender
shull request, If Lender has waived the oplion to accelerate provided in this puragraph 17, and il Borrower's successor in
interest has executed a wnitten assumplion agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Morigape and the Note.

If ender exercises such option to accelerate, Lender <hall mail Borrower notice of acceleration in accordance with
paragruph 14 hercof, Such notice shall provide a period of not less than 30 davs from the date the notice is mailced within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such peried.
[.ender may, without further notice or demand on Borrower, tnvoke any remedics pernutted by paragraph 18 hercof.

Non-UnirorM Covenants. Borrower and Lender further covenant and agree as follows:

4. Acceleration; Remedies. Except as provided in paragraph (7 hereof, upon Borrower's breach of any covenant or
agreemeat of Borrower in this Mortgage, includiag the covenants to pay when doe any sums secured by this Moripgage,
l.ender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifylng: (1) the breuch;
(2} the action required to cure such hreach; (3) a date, not less than M days from the date the nolice is mailed to Borrower,
by which such bhreach most be cured; and (4) that failure to cure such breach on or before the dafe specified in the
notice may resul! in acceleration of {he sums secured by (his Maortpape and sale of the Properiy. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right (o bring a court action to assert the non-exisfence
of a default or any other defense of Burrower to aceeleration and safe. If the breach is not cured on or hefore (he date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigape to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted hy applicuhble
law. Lender shall be entitled 1o collect all reasonable costs and expenses incurred in pursaing the remedies provided in this
paragraph 18, including, but not limited fo, reasonable attorney’s fees,

If Lender invokes the power of ssfe, Lender shall mail a copy of a natice of sale 16 Borrower in the maaner provided
in paragraph 14 hereof. Londer shall publish the notice of sale ouce a week for three consecnlive weeks in sume newspaper
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p,lh‘lﬂhld T County, Alabama. and thereupun shall sell the Property to the highess
bidder at public anction ut the fronl door of the Coumty Courthouse of said County. Lender shall deliver to the pirrchaser
Lender's deed conveying the Property so sold. lender or Lender's designee may purchase the Property al any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to 2]l reasonahle covis
and expenses of the sale, including, but not limiled to, reasonable alforney’s fees and costs of litle evidence: W) to all sums
secured by this Mortgage; and (¢) the excess, Jf any, to the person or persons Jegally enlitled therelo,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Hcfrra:wwcr shall have the right to have any provecdings begun by Lender to enforce this Mortgage discontinued al any time
prior (o the carlter 1o occur of (1) the fifth day before sale of the Property pursaant to the power of sale contained in this
Mortgage or (i} entry of a judgment enforcing this Mortgage if: (a) Borrower pays lender all sums which would be then
due under this Morigage, the Note and notes securing Future Advances, if any, hbad no acceleration occurred: (b) Borrower
cures all breaches of any other covenanis or agreements of Borrower contained in this Mortgage: (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage
and in enforcing [ender's remedics as provided in paragraph 18 hereof, including, but not limited 1o, reasonable attorney’s
fees: and (d) Borrower takes such action a2s Lender may reasonably require to assure that the lien of this Mortgage. I ender's
interest in the Properly and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.
Uipon such payment and cure by Borrower, this Mortgage and the obligations sccured thereby shall remain in full force and
effect as if no acceleration had occurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hercof or abandonment of the Property. have the night to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph |8 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to cnter upon, take possession of and manage the Property and to coliect
the rents of the Property including those past due. All remts collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. But not limited to. receiver’s fees.
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior fo release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon. shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22, Release. Upon payment of all sums secured by this Mortgage, this Mortgage shalli become null and void, and
Lender shall release this Morigage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

2). Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

Signed, sealed and delivered
in the presence of:

..... L e e e ke m e e e a e b e creeneaa..(Seal)
—Borrow ar
.......................................... .. e e e (Seal)
—Borrower
STATE OF ALABAMA,. .. ... JEFFERSGN ..........................
On this. . .318t, .. . .dayof. October ,19.83.,1,.. the ypdersigned, anthatity...... ... :
a Nntar:{ Public in and for said county and in said state, hereby certify that. Robert, K., Haves. and wife,. . .. .
..... D.@ﬂ?.!’lﬁ}’ﬁﬂ...._...............‘.....‘..........,whnsenama(s]“?'.r.&...*.......signedlntha:
foregoing conveyance, and who . . . 8Y& . known to me, acknowledged before me that, being informed of 'the
contents of the conveyance, t . he.y executed the same voluntarily and as. ., thely . act on the day the same
bears date.
Given under my hand and seal of office this thgn318t, ... ... day ..., 19.83

My Commission expires: 11-5-83

_ -
@ = == ¢ I F F B # % F ®HE 4 % ®H = : L] ’

Donal.d- H . Brockway, WmwoPwic ¢}

This instrument was prepared by. . .Correttdi & .Newson, Attorneys ................. .
1804 7th Avenue, North, Birmingham, Al. 35203

(Spaca Below This Line Reserved For Lender and Recorder)

OBERT K. HAYES and wife,

TANE HAYES
REAL ESTATE FINANCING, INC.

MORTGAGE

TO
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ALARAYIA HOUSL:: FINANCE AUTHORITY
SINGLE FAMILY “ORTCAGE REVEIYJE BOHD PROGRAMA, 1982 Series B

URIFORM Mr2To AGE RIDER

The rights and obligations of the parties to the Hortgage to which this Rider 1s
attached and the Note which it secures are expressly made subject to this Rider. 1In the
event of any conflict between the provisiocns of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not
modified by this Rider, all the terms, conditions and other provisions of the Mortzage and

Note remain Iin full force and effect. ‘

1. The Borrower agrees that the mortgageec (the "Lender"), the Alabama Housing Finance
Authority (the "Authority") or their successors or assigns may, at any time and without
prior notice, accelerate all payments due under the Mortpage and Note and exercise any
other remedy allowed by law or provided by the HMortgage for breach of the Mortgage or Note

Lf:

(a) All or any part of the Property or any interest therein ts sold or transferred by
Borrower or by operation of law, excluding (i) the creation of 2 lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authority’s Program
Guidelines, 1982 Series B, (ii) the creation of a purchase money security interest for
household appliances, (iii) a transfer by operation of law upon the death of a joint
tenant, or (iv) a transfer to a person assuning the Mortgage and the Note secured thereby

in accordance with the terms and requirements of paragraph 2 hereof;

()

(b} The Borrower falls to abide by any agreemenls made with the Authority, or ;hé
% Lender, or if the Lender or the Authorirty finds any statement contained in the Eligible
& Borrower Affidavit or any other document executed by the Borrower to be untrue, Inaccurate

X2 or incomplete; ot

J7

(¢) The Borrower fails to promptly supply any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the
Antlinrity’s Single Family Hortgage Revenue Bond Program 1982 Series B under which the Loan

as evidenced by the Mortgage and Note was provided.

aook 43

The Borrower understands that the Authority and the Lender have relied upon statenents
contained in the Eligible Borrower Affidavit and all othdr documents subpitted in support
of the Loan Application in the processing, financing and granting of this Loan. Upon
discovery of fraud or misrepresentation by the Borrower with respect to any information
provided by the Borrower in the Loan Application or Eligible Borrower Affidavit executed
in connection with the Note, the Lender or the Authority may, in their sole discretion,~ by
written notice to Borrower, declare all obligations:secured by the Mertgage and all
obligations payable under the llote immediately due and payable. Borrower shall notify the
Lender and the Authority promptly Iin writing of any transaction Qr event which may give -
rise to a right of acceleration hercunder. Borrower gshall pay to the Lender or the
Authority, as the case may be, all damages sustained by reason of the breach of tne

. covenant of notice set forth herein or by reason of such fraud or misrepresentation.
L - .

2. The Mortgage and the Note secured thereby ma} only be assumed by a person
qualifying as an “Eligible Borrower"” under the Authority’s 1982 Series B Progran
Cuidelines, as in effect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Apreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and soch transaction being subject to the prior written
approval of the Trustee and the Administrator or their respective designees, which

approval may be granted in the sole discretion of such parties.

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder (the "Tax Act"), the Authority has
elected to credit certain Investment earnings, if any, from the proceeds of its Ponds to
mortpagors under its Single fanily btortgape fevenue Bond Program 1982 Series B for so long
as such credit is required to kecp the interest on the Bonds exempt from federal incone
taxation. As a mortgagor under the Profiram, the Borrower {s entitled to receive a portion
of the amount, if any, required by the Tax Act to be credited to such Borrower. The

. . amount of the Borrower's credit shall he dcotermined by the Authority In its sole

y discrerion consistent with Section IN3IA of the Tax Act. The Borrower acknowledges and
aprees that the amount credited to him, if any, will be treated for all purposes as a
principal payment or prepayment on the Note secured by this Mortpgage, and will not be paid
directly to the Borvower. In so crediting, the Authority assumes no responsibility as to
the treatment of this credit for purposes of the Rorrower’s federal income tax amd the
Borrower accepts full responsibility for same. The Authority will make credits, if any,
oa an annual basls or at more frequent intervals at 1LEs discretion or at the time rhe
Mortpape 1s fully discharged. The Authority is under no cbligation to maximize the credi

or aarn any credit.
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4. (a) If the credit set forth in parincanh 3 above is made on an annual bisis, a
determination as to the amount of the credit w: 1 be made on an annual basis established
by the Authority with respect to mortgages mescanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgage 1%
outstanding following the annual determination date unless it becomes necessary to 50 do
in order to comply with the Tax Act. The amount of each annual credit will be treated as
a principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Mote. No reduction will be made in rhe level monthly paynent
stated in the Note. The allocation of the amount of the amorrization payoment will be )
ad justed as between principal and Interest to take inte account the prepayment. The
Rorrower will be advised annually as to the amount of any payment or prepayment which has
been so credited, and the outstanding principal balance of the Note following the paymeatl
or prepayment., The Borrower must make nonthly payments regardless of credits until the

- payments and credits completely amortize the Borrower‘s debt.

(b) 1In the event the credit is made at the time the Mortgage 1is discharged, a
determination as to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the MHortgage is outstanding following such
annual determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Mote has been fully paid, will be applied agalinst interest
payments due on the Note. Notice will also be given to the Borrower if at any time the,
amount of the credit due the Borrower equals or exceceds the principdl balance of the Note,

and final settlement will be made accordingly.

m.’i

NOTICE TO BORROWER:

-

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERIS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU

-]
~ HAVE READ AND UNDERSTOOD IT. )
gy
E? I hereby consent to the modifications of the terms of the Mortgage and Note vhich are
a. contalined in this Rider,
QC
o Dated Ahis 3lst day of October , 1983 ,
o ‘
we Slipnatur Signatur
§ Printed ert K. Hayes Printed Djapne Haves - p
{ '. S50
) i Ak FELLLD th@%- ¢
ez Tipy TH ‘ - ' _
ot 'I- :‘gr{'i E‘Frttl:::rFllL-E'--‘ M, f" J}}{-"
STATE OF ALABAMA, ) g 47 g4I 4
:  ss: 1383 NOV -7 MM &
JEFFERSON  €OUNTY. ) - -
ﬁf-;.. . g .,-:TI-'A#—- :_,.r‘:":
“:..:'IH-F PRz hIT - . ¢
authority , ' . .
1, the undersigned / a2 notary public in and for said county, in said State,
hereby cetrtify that .'Hayes & whose name(s} is/are signed to the forezoing

Rider, and who is/are Eann 23 AEFEE%knnwledged before me on this day that, being inforced

of the contents of the foregoing Rider, he/she/they executed the same voluntarily on the
day the same bears date.

Civen under my hand and official seal this3lgt day of
October , 1983

otary Public
Donald H. Brockway, Jr.

(Seal)

My Commlssion expires: 11-5-83

This Ilnstrument was prepared by: ¢orretti & Newsom, Attorneys

Address: 1804 J7th Avenue, North, Birmingham, Alabama 352013




