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THIS MORTGAGE ismade this. .. ..........cciviiiiiienn. dayof.....cooveinmnneiiiii, :
19.83 ., between the Grantor, Chaxles . G.. Richards. and wife,.Teresa .K. .Richards.......----... ‘
...................................... (herein “Borrower™ ), and the Mortgagee,. .. ....... ... ... ...
Y o) cle-Ta =hutee = Vo A L T P , a corporation organized and existing
underthe laws of . Delaware .. . ... ... ... . ,whose address 15, . . v oo v ce v et innnnn.s
.. P.Q. Box, 1058],, Birminghan, Alabama 35202, .. .........cc0cvennnn. {herein *Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of . Fifty thousand sight.hundrad .and
.. ho/100 iéSDJ.B.D.Q'. 8 Doliars, which indebtedness is evidenced by Borrower’s note
dated. . November 1, 1983 . . . (herein “Note™), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payable on. . November. 1.,. 2013............

To SecURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all aother sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the Countyof Shelby. . ... ... .. ooty
.................... , State of Alabama:

Lot 49, according to the survey of Eaglewood Estates, First Sector, as recorded
in Map Book 7, page 45 in the Probate Office of Shelby County, Alabama.

The proceads of this loan have bean applied on the

describad here’
purchase price of the pf?perh'
conveved o morigagol sinultanecusly herewith.

Reference is hereby made to the Rider to the Mortgage which is incorporated herein
for ail purposes. .

which has the address of. . . 1311 YEl ............ < 1e Lt e e g ve v Maxy .IE . D e e, ,
Alal 35114 [Street] (City}
........................... (herein “Property Address™);

[State and Zip Code)

To Have aND TO HoLp such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalities, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property cavered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend

generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UwxrirorM CovENnanTs, Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebledness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and inierest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insummfice. Subject 1o applicable law or to & written walver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and intetest are payable under the Note, until the Note is paid in full,
a sum f{herein *Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium Istallments for hazard insurance,
pllus one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates theteof.

The Funds shall be held in an institution the deposits or accounts of which are insuréd or guaranteed by a Federal or
state agency (including Lender if Lender s such an institution). Lender shall apply the Funds to pay said taxes, assessments,
msurance premiums and ground rents. Letider may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower intetest pn the Funds and applicable Jaw
permits Lender to make such a charge. Borrower and Lender may agree in writing Mt the time of execution of 1his
Mortgage that interest on the Funds shil! be paid to Borrower, and unless such agtegiment is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest br earnings on the Funds. Lender
shall give to Borrower, without charge, ah annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for thc sums sccured
by this Morigege.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of laxes, assessments, instralice premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, nsurance premiums and ground rents as they fall due. such cxcess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds, If the amount of the Funds
held by Lender shatl not be sufficient to pay taxes, assessments, insurance premivms aid ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower tequesting paymeit thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds

QU held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwlise acquired by Lender, Lender
QO shall apply, no Jater than immediately ptior to the sale of the Property or its acquisitioh by Lender, any Funds held by
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' Lender at the time of application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unieds applicable law provides otherwise, all payhenis received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amotinis payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Nole, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges: Liens. Borrower shall pay all taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority bver this Mortgage, and leasehold payments ol ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furhish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender recelpts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borrower shail not be
required to discharge any such lien so lohg as Borrower shall agree in writing to the payment of the obligation secused by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. ot defend enforcement of such lien in,
legal proceedings which operate to prevént the enforcement of the lien or forfeiture of the Property or any part thereof,

S. Hazard Insurance. Borrower shail keep the improvements now existing or hereafier erected on the Property insured
against loss by fire. hazards included within the term “extended coverage”. and such olher hazards as Lender may require
and in such amounts and for such periods as I.ender may requirc: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage. |

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policles shall be paid in the manner
pravided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and al! reccipts of pald premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not made promptly
by Borrower. L _ -

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall-be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible anhd the security of this Mortgage is
not thereby impaired, I such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a cldim fof insurance benefits, Lendet
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of procceds to principal shall not extend
or posipone the due date of the monthly installments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments. If under paragraph I8 hereof the Property is acquired by Lender, all tight, title and interest of Borrower
in and 10 any insurance policies and in and 10 the proceeds thereof resulting from damdge to the Property prior to the sale
or acquisition shall pass to Lender to th¢ extent of the sums secured hy this Mortgagt Imiediately prior to such sale or
acquisilion.

6. Preservation and Maintenance of Pyogierty: Leaceholds: Condominiums: Platinkd Unit Developments. Borrower
shall keep the Praperty in good repair and shall not commit waste or permit impairnittl or deterioration of the Property
and shatl comply with the provisions of ahy lease il this Mortgage is on a icaschold. I this Mortgage s oa a unit in 4
condominium or a planned unit development. Borrower shall perform all of Borrowet's ubligations under the declaratior
or covenants creating or governing the tondominiem or planned unit development, the by-laws and regutations of the
condominium or planned unit developméiit, ind constituent documents, If a condontihiuth or planned unit development
rider is executed by Borrower and reedided together with this Mortgage, the covefddhis-and agreements of such ridet
shall be incorporated into and shall amend and supplement the covenants and agreeménts of this Mortgage as if the ridet
were a part hereof.

7. Protection of Lender's Sccuritys 1f Borrower fails to perform the covenanid #nd agreements contained in thiy
Morigage, or if any action or prnccedit‘lg is commenced which materially aflects Lender's interest in the Property,
including. but not limited to. eminent domain. insolvency. code enforcement. or arrangéments or proceedings involving E
bankrupt or decedent, then Lender at t.etider’s option, upon notice to Borrower, may make such appearances, dishurse suc
sums and take such aclion as is necesshry to protect Lender's interest, including, but fiot limited to, disbursement ot
reafonable attomey's fees and entry upin the Property to make repairs. Tf Lender reguired morigage insurance as a
coridition of making the loan secured By this Mortgage. Borrower shatl pay the premiums required to maintain such
insfurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and




Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premwums in the
marer provided under paragraph 2 hereof. & ol

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shafl be payable upon notice from Lender to Borrower requesting payment thercof. and shall bear interest from the
date of disbursement at the rate payable from time to time on oulsianding principal undér the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. -

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender. -

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums sccured by this Mortgage such proportion of the proceeds
as is eqital to that proportion which the amount of the sums secured by this Mortgage immediately prior lo the da‘e of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower, | .

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice .is
mailed, Lender is authorized to collect and apply the proceeds. at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage. .

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, In any manner,
the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigng of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joinit and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof. .

14. Notice. Except for any notice required under applicable Taw to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
r the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and

. (b) any notice to Lender shall be given by certified mail. retumn receipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

_ 15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national

J—  use and non-uniform covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and 10 this
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof. |

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subardinate to
this Mortgage, (b} the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or {J) the grant of any leaschold interest of three years or less
not containing an opticn to purchase, Lender may, at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the pereon to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option lo accelerate provided in this paragraph 17. and if Borrower’s successar in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

438 e 889
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NoN-UNiForM CovENANTS. Bormmower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided n paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants (o pay when due any sums secured by this Mort;.ge,
Lender prior to acceleration shall mall potice to Borrower as provided in paragraph 14 hereof specifying: (1) the breuch;
(2) the action required to core such breach; (3) & date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secored by this Mortgage and sale of the Property. The nofice shall further
inform Borrower of the right to reinstate afier acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleralion and sale. If the breach Is not cured on or before the date
specified In the notice, Lender st Lender’s option may declare all of the sums secured by this Mortgage to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitied by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not Limited to, reasonable sttomey’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borvower in the manner provided
In paragraph 14 hereof. Lender shall publish the nofice of sale once a week for three consecutive weeks in some newspaper
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published In. .. . ... ...............c¢u... County, Alabamsa, sad ibereupon shall sell the Properly fo the highest
bidder at public suction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Fender's deed conveying the Property so sold, Lender or Lender’s desigwee may purchase the Property at any saie.
Borrower covenants and agrees that the proceeds of the sale shall be spplied in the following order: (a) to all ressonable costs
and expenses of the sale, including, but not Limited 10, rensonable sttorncy’s fees and costs of tikle evidence; (b} (0 nll sums
secured by this Mortgage; and () the excess, if any, to the person or persons legally entitied thereto.

19. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shail have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any tirne
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Morigage or (ii} entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedics as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees, and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shatl remain in full force and
effect as if no acceleration had occurred.

20. Awmlgnment of Rents; Appointment of Receiver; Lender in Possesslon. 'As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereo! or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon scceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed recciver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on recciver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those reats actually received.

u
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Z22. Relesse. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void, and
Lender shall release this Morigage, without charge to Borrower, Borrower shall pay all costs of recordation, if any.

23. Walver of Homestend, Dower and Curtesy, Borrower hercby waives all rights of homestead exemption in the
Property and relinquishes all night of dower and curtesy in the Property.

IN WiTNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of:

Onthis 15T, . ... .dayof.. . Novemwoer 1992, p I&xxry L. Haleenb ,
a Nota blic in pnd d cpunty and in said state, he g that. .. ... i ie i i
-'-‘-*..-"Eﬁrs;‘g'---%%‘#‘?#E'%?'S‘a:w'-"' mm:’(:)iﬂiteﬁil-fil iiiii ‘WMlhe
foregoing conveyance, and who X%, . . known to me, acknowledged befpre me that, being informed of the
contents of the conveyance, . h&. . executed the same voluntarily and as. . theix .&ct on the day the same
bears date., 1e

Given under my hand and seal of office this the . . . S L.
My Commission expires:

l A1 / % larry L. |
'CARRY L. MALCOME

This instrumentwasprepared by . . . .. ... . ... i i ittt i s e ATTORNEY AT LAW

3512 OLD MONTGOMERY HIGHY
HOMEWOQD, ALABAMA 312 LE
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if? + ALABAMA HOUS INGEFANANCE AUTHORTTY . "
SINGLE FAMILY MORTCGAGLE REVENUE BOND PROCRAM, 1983 Scrles B |

UNTFORM MORTCAGE RIDER

Tiw: riphts and obligations of the parties to the Mortgagre to which this Rider i
attached and the Note which it secures are expressly made subjeet to this Rider., In thy
event of any conflict between the provisions of this Rider and the provisions of the
Mortgaye or Note, the provisions of this Rider shall control. To the extent they are not
modificd by this Rider, all the terms, conditions and other provisions of the Morr,apge sod
Nute remain in full force and effect.

! . The Borrower agrees that the mortgayee {(the “Lender™), the Alabama Housing Finance
Avthority (the TAuthority™) or thelr successors or assipns may, at any time and without
prior notice, accelerate all payments due under the Mortyage and Note and exercise any
other remedy allowed by law or provided by the Morteage for breach of the Hortyse or MNote
[ f:

(a) All or any part of the Property or any ionterest therein is sold or transterred by
Burrower our by operation of law, excluding (i) the creation of a lien or eacumbrance
suburdinate to this Mortgaye under a UDAG loan permitted vnder che Authority's Program
Cuidelines, 1983 Series B, ([1) the creation of a purchase money securlty intercvst tor
houschold appliances, {iii) a transfer by operatfion of law upon the death of a joint
tenint, or (iv) a transfer to a person assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hervof;

{b) The Borrower fails rto abide by any agreements made with the Authority, or the
Lender, or if the Lender or the Authority Einds any statement contained in the Eliygible . -
Borrower Affidavit or any other document cexecuted by the Borrower to be untrue, inaccnrace=
or inconplete; or ' NG

—-r

{¢) The Borrower ltails to promptly supply any information or document which th.
Lemder, or the Authority may request to verify compliance with the conditions ot the T
Authority's Single Family Mortgage Revenue Bond Program 1983 Series B under which the loan™
as vvidenced by the Mortgape and Note was provided, et

?.-‘.
The Borrower understands that the Authority and the Lender have relied upon statements’

contained in the Eligible Borrower Affidavit and all other documents submitted in support’
ot the loan application In the processing, financing and granting of this loan. Upou
discovery of fraud or misrepresentation by theé Borrower with respect to z2ny Information
provided by the Borrower in the loan application or Eligible Borrower Affidavic exccuted
in conmection with the Note, the Lender or the Authority may, in their sole discrevion, hy
written nootice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note immediately due and payable. Borrower shall onoetity the
Lundier and the Authoricy promptly in writing of any transaction or event which muy jive
rise to a right of acceleration hereunder. Borrower shall pay to the Lender or the
Authority, as the case may be, all damages sustalned by reason of the breach ot the
covienant nf notice ser forth herein or by reason of such fraud or wmisrepresentation.

2. The Mortgage and the Note secured thereby may only be assumed by a person
qualifylng as an "Elfgible Borrower”™ under the Authority's 1983 Series B FProgranm
Guidelines, as in effect as of the date of such assumption, and Iin connection with a
transaction which meets all of the requirements of the assumptiou provisions of both the
Fropcam Cuidelines and the Origination, Sale and Servicing Ajgfreement entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or thelr respective designees, which
approval may he granted in the sole discretion of such parties.

4, Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Frocedure ; and Regulations promulgared thereunder {the “"Tax Act"), the Authority has
clected to credit certain investmear carnfings, if any, from the proceeds of irts Bouds to
mortpagors under its Single Family Mortpgape Revenue Bond Program 1983 Series B tor so loog
a3 such credit ls requlired to keep the intvrest on the Bonds exempk from federal income
taxation. As a mortgagor under the Progrum, the Borrower is entitled to recelve a porctioen
of the amount, Lf any, requited by the Tax Act to be credited to such Burrower. lhe
amount ot the Borroewer's credit shall be detercmined by the Authority in its sole
discrerion consistent with Section L0 3A uf the Tax Act. The Borrower acknowledyes and
aprees that the amount credited to hiwm, if any, will he treated for all purposcs asn o
princepnl p.l:flmunt or prepaymeat on The Notoe secured by this Mortgage, and will not be jrd i d
direcrly to the Borrower. In so cradicing, the Authortly assumes no responsibility s to
tier treatiment of this credit Tor parponses ol the Burrowetr's foderal fncome Lax and the
Horcower accepts full responsibility tor same, The Authority will make credits, i1 anv,
o an anteal basis or at more frequent infervals at its disecretion or at the time the

Murtoae- s fally discharpged.  The Authortiey is ander oo obligation to maximize the credit

B o ovarit any credita
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4. (1) [T the craadic sed torth o parag METH 3 above is made on an annaadal basis, 4
dertermination as o Che amount ot the viodil will bee made on an annoal basis establisined
by the Aulhorily with respect to mortgages oabtstanding as of the determination dat..

Credits will not be wmade with vespect to any parvtial annual period the Mortpaye s

outstandinye following the annual deterwionation date wmless it becomes necessary o =0 o
in order to comply with the Tax Act.  The amount of cach anonal credit will be treared as
a principal yment or prepayment and witt be ¢redited by the Authority against the
priocipal balance dJdue on the Note, Ho rotuetion will be made in the level monthly payuwent

stated in the Note. The allocation of the smount of the amortization payment will be
ad justed as between principal and interest to take i{nto account the prepayment. The

Poviower wikl be advised annually as to the amount of any payment or prepayment which huas
bven so croedited, and the cutstanding principal balance of the Note following the paymenc

or prepavment.  The Borrower must amake monrthly payments regardless of credits until the

Goavientn oand eredits corpletely cmoctice rhe Burrowar's debe.

(b) ta the event the credit is wade ot Lthe time the Mortyape 1s discharvged, o

determination as to the amount ol credit will i made as of the annual determinativn Jdatwe
cstablished by the Avthority which precedes the date of discharge. Credits will not be
made with rvespect to any partial annual period the Mortgaye is outstanding following such
annital determination dace. To che extent necessary, any balance of the eredit, remalning
after the principal of the Note has been fully paid, will be appliied against interest

payments Juc on the Note, Notdice will also be given to the Borrower if at any time the

ameuant w1 the credit due the Borrower equals or exceeds the principal balance of the Note,
Jal final setclement will be made acceordiagly.
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THIS OCUHENT SUSBTANTIALLY RODLEFLES THE TERMS OF THIS LOAN. DO NOT SIGN 1T UNLESs Yol ..
HAVY dball ARD UNDERSTLIL 1T,

.
I hereby consent to the modifications of the terms of the Mortpage and Note which are
vounbained tn this Ridor,
.
Lated this  lgtlay of Novemberr ™ 5, 12 g3. 4 e
Sl nature Sl nature JM—‘ fﬂ/[wm e
] "= ".:.:J
rrinia_ Charles G. Richards __ Vrinted Teresa K. Richards =3
STATE OF ALABAMA, }
Jefferson : 553
_ LOUNTY. )
, Larry L. Halcomb , a natary public in and for sald county, in said Stare,

Lt l-y certity that Charles G, Richards andWwifte, name(s) is/are signed to the foregaing
Kidier, and who lhfjﬂ'EB&Eﬂ.rlK.L-R]iGhaIﬂS now i edyred l:u.'fﬂru.' me on this day that, being inloomed
of the contenes of the foregeing Rider, he/she/they executed the same voluntarily eon the

day the same bears date.

Civenr ander wmy bBand el Sificial seal rhislgg  day of Nowember s 19 g3
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Larrny. Halccmb
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Triie 1ast roment .Jlﬂ-:.,:fThr:;; . LARRY L. I:{ALCG.F:\""?_“
e 1 n.r o ST T T TTTTTRYTORRKREY TAT LAY (-
Abdresss TR cene o m e BEFE OLD-MONIGOMERY HIGHWAY

HOMEWOOD, ALABAMA 385208
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