This Instrument F'repau By
FRANK W, BAILEY, ATTORNEY

n
State of Alabama
_SHELBY  tounTY

] 729
KNOW ALL MEN BY THESE PRESENTS: That, whereas, the undersigned

COOSA COTTON CO. INC., a corporation

(hereinafter called the Mortgagor) has become justly indebted 10"ALABAMA CITY BANK OF GADSDEX, Gailailen. AMabiama,
a Corporation (hercinafter called the Mortgagee)

it the principal sum of ONE HUNDRED SEVENTY FPIVE THOUSAND & NQ)6llars, (8175, 000. 00--——
evideneed hy promissory note, or notes, as follows: oOf even dEtE, pavable to t‘.hEl order of
Alabama City Bank of Gadsden in installments with interest according to
the terms of said note. The last installment being due and pavable on
the 3rd day of January, 1985,
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§ NOW, THEREFORE, in consideration of said indebtedness, and any additional indebtedness now or hereafter owing by
the mortgacor to the morigagee prior to the full payment of the indebtedness herejn secured and to secure the prompt pasment of

 the same and each installment thereof, the aaitr mortgagor does hereby grant, bargain, sell and convey unto the said mortgagre
the fﬂ”t}wing real eslate, to-wit:

A tract of land located in the NWk of the NEY of Section 3,
Township 20 South, Range 2 East, being more particularly
described as followsa: Commence at the point of intersection
of the South line of said %-% section with the West right-of-
way line of Shelby County Highway No. 79; thence run in a
Northeasterly direction along the West right-of-way line of
said Shelby County Highway No. 79 a distance of 378 feet to
the point of beginning; said point being the Northeast corner
Of the Leonard Carlisgle lot; thence continue along the West
right-of-way line of Shelby County Highway No. 79 a distance

of a permanent ditch, said point being the Southeast corner of
the Gary Clinkscales lot; thence run in a Westerly direction
along the center line of said ditch and along the South line

of the Gary Clinkscales pProperty a distance of 392 feet to the
point of intersection of the center line of a second Permanent
ditch; thence run in a Southwesterly direction along the center
line of the Second permanent ditch a distance of §73 feet; more
Or less, to the point of intersection of said second ditch with
the West line of said %-% section; thence South along the West
line of said %-% section a distance of 23 feet to the Northeast
corner of the Leonard Carlisle lot; thence in an Easterly direc-
tion along the North line of said Leonard Carlisle lot a distance
of 1,086 feet to the point of beginning. Situated in Shelby
County, Alabama,
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together with all improvements now located on said land or which may become located therean while this mertgape 1 un=atislied,
all of whichh xaid real estate and property is herehy warranted 1o belong to the said martgagor in fee simple, and is alzo warranted

free from all encumbrances and against any adverse claims. Together with all and singular the tenements, hereditaments, and
appurienanees thereto belonging or in anvwise appertaining.

The said martgagar covenants with the said morigagee and the heirs, sueecescors and assigns of the martgagee that the
morigagor will warrant and defend the utle to sasd property against the lawlul claims of all persons.

TO HAVE AND TO HOLD the above granted premises unto the said morigagee, sts beirs, suecessars or as-igtis,
{orever.

And o {urther secure the pavment of said indebtedness and any other sums owing by the morigagar 1o the mortzagee
prior to the Nkl pavment of the indebtedness hereby secured, the morigagor does herchy agree:

{1} To pay all taxes and ascessmenis legally imposed upon said premizes, and should default be made in the povient
thereofl the mortgagee shall have the option 10 pay the same; all amounts so expended by mnrlgdf ee, Hs heirs, sucee-~urs or
assigns, shall beeame a debt additiony) to the indebtedness hereby specially secured. shall be covered by this mortgage and <l

bear inlerest at the rate specificd herein from date of payment and be payable on demand.

(2)  To keep the buildings now located on the property and hereafier erected insured against loss by fire and extended
coverage for the full insarable cum of the aggregate indelbtedness secured hereby in some company or companies aceeplable 1o
said moripagee: loss, if any. pavable to mortgagee as the morigagee’s interest may appear, by standard mortgape cLior-e, and
deliver the palicy or policiex 10 the martgagee, or assigns of the mortgagee, and upon faiture to keep said property so insurcd, the
mortgagee, its heirs, successors or assigns, may s0 insure said property; the insurance, if collected, to be credited on said
indebtedness, less cost of collecting same; all amounts so expended by mortgagee. its heirs, successors or assigns, shall became a
delit additional to the indebtedness hereby specially secured, shall be covered by this morigage, and shall bear interest at the rage
specified hercin from date of payment antr be payable on demand.

{3) To keep all lml];-rm'enufnls on said lands in good condition and repair, satisTactory to the mortgagee, and will not
cut or remove the timber, if any, therelrom, except for ordinary farm uses.

This mortgage shall also secure any renewal of the debt or any unpaid portion of the same hereby secared,
notwithstanding the same mavy, from time 1o time, be extended or evidenced by other note or notes given by the mortpavar, its
heirs, suceessors or assigns, and accepled by morigagee, its hetrs, successors or assigns, and whether such rencwul be cecurid hy

additional mortgage or security ur naot, so long as said note or notes evidence the saine debt or any portion of the same hereby
. serured.
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IT defanlt is made hereunder and said note of noles be placed in the bands of an attorney for collection, the <aid
gyt morigagor agrees to pav all such reasonable attorney’s fees as mav be incurred in the collection, whether same be made Ly sty
foreclosure, or otherwise, and such fees shall hecome a debt hereh}' secured.

= As against debis herehy secured the mortgagor waives all rights of exemption under the Constitution and Laws of
Alahama, and every other state.

['pon condition, however, that if mortgagor shall pay said note, or notes, and reimburse mortgager {or anv amounts
expended for taxes, assessments and insurance, and inlerest thereon, now or hereafter, and any other sums owing by the
morgagog to the mortgagee prior to the {ull payment of the md(-htrdneﬁs hereby secured, then this conveyance to be null and
vaid; but should default be made in the pavment of any sum secured hereby, or should said note, or notes, or any part or
installment thereof, or the interest thereon, or any additional indebtedness now or hereaflter owing by the mortgagor to the
mortgage+ prior 1o the full paymen! of the debt hercby secured, remain unpaid at maturity, or should the enforcement of .u?

. prior lien or encumbrances thereon he commenced, then. in any one of said events, all of said indebtedness secured herehy shall
¢ . at once become due and pavable. and this mertgage subject to foreclosure, and the mortgagee, its heirs, successours or assigns, or
> the agents of the mortgagee, are authorized, with or without taking possession of the premises, after gwminunrr_ by puhhr atian

once a werk for three successive weeks of the time, place, and terms of sale, mgelher with u description of the property 1o be salid,

- by publicalion in some newspaper puhhbhed in said County, sell the same in bulk and as a whole, or in parcels, at oprion of

oo -morigagee, ils heirs, successors or assigns, in front of the Court House of said County at public outcry to the highest bidder, for

o eash, and apply proeeeds of the sale, {irst, 10 the expense of advertising, selling and Cunvcwrlﬁelncludlng a reasunable altorney’s

Are sec unll to the payment of any amounts that may have been expendrd or that may necessary to expe -0, 1n [raving
insurance, taxes, assessments or other encumbrances, with interest thereon: third, to the payment of said note, or nutes, or any
other indebledness now or hereafler owing by the mortgagor to the morigagee, in full, whether the same shall or shall not have

X fully matured at the date of said sale. hut no interest shalfhe collected beyond the riav of ~ale; and fourth, the balance, if any, be

“turned over to fmorigagor its heirs, successors or assigns. And the mortgagor hereby authorizes and empowers the marigagee, 118
‘o heirs, suceessors or assigns, or the person acling as auctioneer at foreclosure sale, to execute and deliver in the nawe "of the

mortgagor a good and sufficient deed and conveyance 1o said property or any part thereof to the purchaser or purchacers at
foreclosure sale.

The mortgagee, its heirs, successors or assigns, or agents, may bid al said sale and purchase said property, if the highest

bidder therefor; and should this mortgage be foreclosed in equity a reasonable attorney’s (ve therefor shall be inciuded a~ i part
of the debt hereby secured.

So long as any of the indebtedness secured by the within mortgage shall remain cutstanding and unpaid. morizagor
agrees that in the event said real estate deseribed herein is determined to be affected by the Federal National Flood Aet, Title 42
1SC 3000 et se(|.. mortgagor will comply with said Federal laws and regulations and purrhaw il required, the necescary liod
INSUTANCe COVETINE atd real estate desr rllwd lwerein: said flood insurance pnllr\, to he lj{‘[][]"-ultt'd with mortgagee, premiun ju ad hy
morigagor. with provision that loss. if any. be pavable 1o mortgagee as its interest may appear. If mortgagor fails or refuses 1o
insure said real estate as reqaired by law, mortpages. its heirs, successors or assigns, may at its election. purchase the necesary
flood insvrance. therealier having all rIth and remedies provided hereinabove.

Mortgagor certifies that the entire proceeds secured by the within mortgage
was applied to the purchase of the property described herein and that the .
Mortgagee has a purchase money lien as security therefor.
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WITNESS (my) (our) hand(s} and seal(s) this 21 day ol ... _QOctober e 83

(SEAL)
{(SEAL)
_(SEAL)
(SEAL)
IN WITNFESS WHEREGF. the said mortgagor has caused these presents to be executed by
Emury ChESHUt its PrEEidEnt who 1s (XIX} dul}; authorized
herewith by Resolution of its Board of Directors and has caused the same to be attested and its corporate seal affixed by its
Secretary, on this 27thday of October , 1983
ATTEST: * ;
gy
w - Y- o -
p Secretary. EII]G?‘? Chesnut President.

State of Alabama

g County of " T,

I, the undersigned, a Notary Public in and for said County and State, hereby certifg thiat

whose name(s) (is) (are) signed to the foregoing conveyance, and who (is) (are) known to me, acknowledged before me this
day that, being informed ulslhe contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the

same bears date.

Given under my hand and official seal this day of , 19

T
':':»EffELﬁ'Tcﬂ. Notary ubslic.
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[, the undersigned, a Notary Public in and for said County and Siate, hereby certify that

whose name(s) as of .
a carporation. {is) (are) signed to the foregoing conveyance, and who (is) (are} known to me, acknowledged before me on this

dav that, being informed of the contents of the conveyance, , a8 such officer(s) and with full authority| executed
the same voluntarily for and as the act of said corporation.

Gjven sinder my bhand and official seal of office this, the day of , 19

—_— — g

Natary Public.
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