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S— 1 COLGEEAL BANK .

B Tt S e
STATE OF ALABAMA

COUNTY OF Shelby

1783
REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 18tkuy of October 19_B3 by and between

— —— — — —

;{Eﬂ reinafter referred to as "Mortgagor™} and THE COLONIAL BANK OF ALABAMA, N.A.. a national banking asseciation, (hereinafter referred to

as “"AMortpagee™).
i
Witnessetl:
&

WHLEREAS, Mortgagor is justly indebted to Mortgagee in the principal sum of L

Botlars (5_.._ - 74,000.00 ) as evidenced by note bearing even dale herewith and payable in accordance with the lerms
of said note;

WHEREAS, Mortgagor may hereafler become further indebted 10 Mﬂnﬁ# as may be ¢videnced by promissory nole(s) or otherwise, and st is
the inienl of the parties ﬂrﬂn that this mortgage shall secure any and all indebtedness(es) of Mortgagor o M{!ﬂgagee, whether now existing or herealter
arising. due or 10 become due, absolute or contingent, liquidated or unliquidated, direct or indirect. and this mortgage is 1o secure not only the indebtedness
evidenced by the note hereinabove specifically referred to, but any and atl other debs, obligations or liabilities of Mortgagor to Morigagee. nuw cuisting
or hereafier arising, and any and all extensions or rencwals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty,
pledge or otherwise. :

NOW, THEREFORE, Mortgagor and all others executing this mnngagc, in consideration of the premises, and to secure the payment of said indebied-
ness evidenced by note hereinabove specifically referred 10, and any and all other indebtedness(¢s) duc or 1o become due as hereinabove g:ncru]i?’
refecred to, and the compliance with all of the covenants and stipulations herein contained, has bargained and sold. and does hereby granti bargan. sell,

alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, sogether with butldings and improve-
ments thereon (hereinafier sometimes called the “real estate™ or the “mortgaged real estate™), lying and being situated in the Courntyof . . _ _

_______ Shﬁlb}f . Stale of Alabama, and more particularly described as follows, to-wil:

Lot 53, asccording to the Survey of Quail Run, Phase ITI, as recorded in
Map Book 7, Page 113, in the Probate Office of Shelby County, Alabama.

together with all awards received through eminent domain. and payments upon any insurance pelicics covering the real estate, and all righis. provileges.
tenements, and appurienances thercunto belonging or in anywise appertaining W said real eslate including casements and rights-of-wuay appurtenant
thereto and all gas, sieam, electric and other heating. cooling and lighting apparatus, clevators. iceboxes, plumbing. stoves, doors and other fixtures
apperiaining to the real estate and improvemnents located thereon. all of which shall be deemed realty and conveyed by this morigage

TO HAVE AND TO HOLD the real estate, and every parl thereof. unto Mortgagee. its successars and assigns forever. And Mortzagar consenanls
with Mortgagee that it is lawfully seized of the real estate in fee simple and has ngm right 1o sell andlmm':; the sume as aforesuaid: that the real estate
is free of ull encumbrances except as herein setout. and Morigagor will warrant and forever defend the title to the real estate unta Mortgagee. s suvcessors
and assigns, against the lawful claims of all persons whomsoever,

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provistons:

|. That Mortgagor shall pay the s2id indebtedness(es} secured hereby and interest thereon when and as i1 {lhey) shall become due. whetherin course
or und¢r any condition, covenant or agreement herein contained, topether with any other indebredness{es) which Mortgagor may owe tw Muorigazee,
it being further agreed that any statement, any note or obligativn that is secured by this morigage shall be conclusive evidence of such fact

2. (a) That Morigagor shall provide. maintain and deliver to Morigagee policics of fire insurance (with extended coverage). and such other imyuranve
as Morigagee may from time (o time require in companics. form. types, and amounts, and shall assign, with endorsements sansfactory 1w Muortgazee,
and deliver 10 Mortgagee with mortgagee ¢lauses savisfactory to Mortgagee all insurance policics ﬂfﬂﬂ{lhlnd or in any amounl now or hereaficr issued
wilh respect to the real esiate. Not later than the first day following the capiration date of any and all such insurance policies and at any ime upon request
of Mongagee, Morigagur shall furmish Mortgagee certificates of insurance issucd by insurance companies satisfuctory (0 Mortgagee showing that the
amount and type of insurance required by Mortgagee hereunder 15 in effect. All renewal policies, with premiums pawd, shall be delivered 1o Mortgagee
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at least thirty {30] days before the expiranon of the old policies. IF any insurance, or any part thereol, shall expire, or be withdrawn, nr become vind or |
unsale by Morngagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of ans company |
|
|

by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatsfaciory to Mortgagee, Morigagor shisll nrocure
and delinver to Mortgapee new insurince on Lthe premises, sausfactory 10 Mot ait;c_ It Maor u%nr [als to procure and deliver such new msurance,
Munlgagee may, but shall nol be obligated 10, procure same. and upon dermand, Mortgagor shall reimburse Morigagee all such costs expended with
miterest on such advance at the rate set forth in the note secured hereby. Maorngagor shal! give immediale aatice in writing to Mostgapee of anv loss,
injury or Jamage affecning the mertgaged real estare caused by any casualty or f-ccurrrnc:.%-’ul! power 15 hereby conferred on Mostgagee o ertfe end
comprompe clinms under all policies and 10 demand, receive, and receipt for all menics becoming pavable thercunder and 10 assign absoluiely all I
policics 1 any holder of the note or 10 the gramiee of the real estate in the event of the foreclosure of this motigage and security agreemen: ar other |
transfer of Gtle to the real estate in extinguishment of the indebledness{es) secured hereby. In the event of loss covered by any of the [H‘.ﬁiflﬁ al insirFane |

herein referred to, each indwidual insurance company concerned is hereby authorized and direcied to make payment {or such loss directly to the Meort-
| gagee insicad of 10 the Morigagor and the Moengagee jointly. and the insurance proceeds, after deductin afl costs of collection, wncluding reanneble |

attorneys’ fees, may be apphed by the Morigagee at its option, cither as 2 payment on accaunt of the indebtedness(es), secured hereby, whethier o1 nut

then die or payable, or toward the restoration, reconstruction, repair, or alieration of the real estate, either to the portion ihereol by which sand loas
was sustained or any other portion thereof.
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(b) That u:!gclhcr wilh and 1n 2ddition 10 the munﬂ;}y paymeni of princi‘ral and imerest, and ¢n the same date on which the prinGipal ard interest
are payahle under the terms of the note secured hereby, Morigagor. if required by Morigagee, shall deposit with the Mortgagee, in a non interest heanag
account, a sum equal 1o one-twelfth (1/12) of the yearly taxes and assessments which may be levied apainst the real estate and which may attn priority |
oves this mortgape, and ground rents, if any. plus one-twelfth (1/12) of the yearly premiums for insurance that will become doe and pavable 1o renew |
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mon 3Ecl:. The amount of
such taxes, assessments. ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of funds held skhall exceed at )
any ime the amount deemed necessary by the Mertgagee to provide for the payment of 1axes, assessments, ground rents and insurance premiems as -
Ihey fall due, such excess shall be repaid 1o Mortgagor er credited to Mortgagor as Morigagee may determine, 1f the amount of the funds held ~Eall not
be sulficicnt at any time 10 EP’ laxes, asscssmcnls.P'ﬂund renis, and insurance premiums as they fail dee, Morigagor shall pay to Mml%dqec allv HmOLn| Il:
necessary 10 make up the deficiency upon nolice from Morigagee 10 Mortgagor reguesting payment thercof. Upon payment in full of il sums secured
by this mortgage. Moertgagee shall promptly refund 10 Mortgagor any fumf:’h:ﬂ.

(c)} Thay Mnrl%lagﬂr shall pay and discharge as the same become duc all taxes and assessments that may accrue, be levied, or assessed upon the real !I
estate or any part thereof, which may be er become a lien prior to this mortgage or have priority in payment 10 the indebtedness{es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebledness(es) or evidence of indebiedness{es) secured hereby, without regard 10 any |
luw heretnfore or hereafier enacted imposing pahmcnt of the whole or any part(es) thereol upon Morigagee; upon the passage of any law imposing he }'
I;aymcnt of the whole or any part 1hereof upon Morigapee or upon the rendering by an agpcllau: court of competent jurisdiction that the undertaking -|

y Mortgagor 10 pay such taxcs is I:Fall}' inoperative, then the indebledness(es) securaed hereby without deduction shall, at the option of Morngages, E.
become immediately due and payable, notwithstanding anytlhing contained in this mortgage or any law herelofore enacted; and Morigagor shail not !
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein 10 be wold for |
iI
1!
I
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any laxes or assessments; and further shall furnish annually 1o Morigagee, prior to the date wher they become delinquent centificaies or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thercon shall be kept in good condition and no waste committed or permitted thereon, k

4. That no building or other improvemnent on the real estate shall be struciurally altered, removed or demolished, without the Mortgagee's prior
writien consent, nor shall any fixture or chaitel covered by this mortgage and adapted 10 the proper use and enjoyment of the real esiate be removed al
any time without like consent unless actually replaced by an article of equal suitability owned by Morigagor. In the event of any breach of this covenant
the Mortpagee may, in addition to any other rights or remedies, at any lime thereafter, declare the whole of the indebiledness(es) secured herchy immedi-
ately due and payable.
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5. Thal Morigagor agrees that the indebiedness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, a1 the option of holder hereof, when and if any statement of lien is filed under lﬁe statutes of Alabama relating io the Trens of
mechanics and matcnialmen, without regard to form and conients of such statement, and without regard to the existence or nonexistence of the debt,
or any parl thereof, or of the hen, on which such siatement is based.

in ma m—

&. That Mortgager shall cnm;;![v with all statutes, ordinances, !’E%ulatiﬂns and laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Morigagor.

1. That if Mortgapgor fails to insure the real estate as hersinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estate or the indebted ness{es) !JECI.J[CJJ herchby, or any intercst of Mortgagee in cither, or fails to pay immediately and

discharge any and all Liens, debts, and/or charges which might become liens superior to the lien of 1his morigage, Mortgagee may, at its optinn, insure
the real estate and/or pay said laxes, assessments, debts, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute a |
debt 10 Mortgagee additional to the indebtledness{es) secured hereby; shall be secured g this mortgage; shall bear the interest set out in the note here- b
inabove relerred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable. ’

- B. That Morwagor AgrEes ithat no dday or (ailure-of Morigagee 10 exercise any option 10 declare the maturity of any indebtedness{es) secured by
this mnrtFagr.. shafl Ig'c taken or deemed as a waiver of its right to exercise such option, or 1o declare such forfeiture, exther as 1o any pastor present default, |l
and it is further agreed 1hat no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in wrihinp, signed !
by the Marigagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other lichs, debts or charges by Morpayee |
shall not be tlaken or construed as a waiver of its right to declarc the maturity of the indebtedness(es) herehy secured by reason of the l‘aiFurt: of Mortrapor |

lo procure such insurance or (o pay such tanes, debts, licns or charges. ‘

I

9. That if Mortgagee shall be made a parly to any suit involving the title 10 the real estate and employs an attorney to represent it therein, orif Morl-
Fag:c employs an attorney (o assist in settling or removing any cloud on the litle to the real estate hcr:g}' conveyed that purports to be supenior to the |
ien of this mortgage in any respect, Morigagor will pay to Mortgagee, when the same becomes duce, such attorney’s fee as ma?( be permitied hy law and ”
as may be n:asnnagle for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien ol 1his mortgage i addition
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
| toand shall be at once due and payable.

i t0. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
sought 1o bcrllgcd upon the real estate hercby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indchtedness{cs)
! hereby secured,

I1. That Mortgagor agrees to P? a reasonable zitorney’s fee as may be permitted by law 10 Mortgagee should the Mortgagee employ an attorney to
collect any indebledness{es) secured by this mortgage.

12. Thai notwithstanding that the assignment of a2wards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award. and the ascertainment of the emount due thereon, and the issuing of a warrant by the condemnor for the pavmem
thereof, shall execute, al Mor(tFag:c's request, and forthwith deliver o Morigagee, a valid assignment in recordable form, assigning all of such con-
demnnaton claims, awards or damages 1o Mortgagee, but not in excess of an amount sufficient to pay, satisly and discharge the principal sum of this
morigage and any advances made by Merigagee as herein provided then remaining unpaid, with interest thereon at the rate specified hercin. or in 1he
note which this monigage secures, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
morlgage.

or conditions hereofl, Moeripagee may proceed to mlﬂ-‘ﬁ the rent, income and profits from the real estale, either with or without the appbinim entol a
recciver; any rents, income and profits collected by Mortgagee prior 1o foreclosure of this morigage, Jess the cost of collecting the same, indluding any |
real estate commissian or allerney's [ce incurred, shall hcﬂrcﬁiiccrﬁ rst ta advances with interest thereon, then 1o interest due on the principal indehredness, |
andd the remainder, il eny, 10 the printipal debi(s) hereby secured.

I
I
|
!
1), That if Mortgagor shall make default in the payment of any of the indebledness(es) hcrcl:?r sccured, or in the performance of any of the terms |l
I
|

14. That it is further agreed that il Morigagor shall fail 1o pay, or cause 10 be paid, the whole or any portion of the principal sum, or any invuiiment EI
of imerestithereon, of any other indebtednesyes) the payment of which is hereby secured, as they or any of them mature, either by lapse of une or arhier- &
wise, in gceordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materahinen’s E'I
lten, msurance premiums, tanes or assessmenis now, or which may hereafier be, levied against, or which may become a lien on, the real estate, vr chould @
| default be made in lnr of the covenants, conditions and agreements herein ¢ontained, then and in that event the whale of said principel s, with

interestihereon, and ali other indebicdness{es) secured hereby, shull, atthe option of the then holder of said indebtedness(es), be and become immudiately
duc and payable and the holder of the indebuedness(es) hereby secured shall have the right 10 enter upon and take possession of the resl couate and
after, or without, taking such possession of the same, sell the mortgaged real estate at public ovtery, in front of the courthouse door of the county wherein 8
the rral estate s located, to the highest bidder for cash, either in person or by auctionesr, after first piving notice of the time, place, and 1erms of soch suie r
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase monev, |,
the Moripapee or any person conducting said sale for it is authorized and empowered 10 execute o the purchaser at said sale a deed 10 (he real e Lite w0
purchased in the name and on hehalf of Mortgagor, and the ceruficate of the halder of the morigage indebtedness, appointing said auclionees 1o mabe
such saje, shall be prima facie evidence of his authority in the real essate, or the equity of redemption from this morigage may be foreclosed by suinn
any court of competent jurisdiclion as now provided by law in the case of past duc morigages, the Morijragee, or the then holder of the imdebtednessies)
hereby secured, may hid at such sale and become the purchaser of the real estate irthtgi'ughtﬁl bidder therefor. The proceeds of any such side shall be
applied {a} to the expenses incurred in making the sale and in all prior efforts to effect collection of the indebledness(es) secured hereby, mcluding, o
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reasonalle attorney's fec, o reasonable attorneys' fees, as permitted by law @€ such scrvices as may be, or have been, necessary in any one e nf
the foreclosure of this morigage, of the collection of said indebtedness{es), and of the pursuit of anly efforts therctofore directed 10 that end.| including, |
but without limitanion 10, the defense of any proceedings nstituted by the Mortgagor or anyone habde for swmd indebledness{es) or interested in the

mortgaged real estate to Nrr:v:nl or dcla{. by any means, the exercise of said power of sale on the foreclosure of this mortgage. (b) to the payment of

whatever sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this mortgage, together with interest
thereon: {v) o the payment and satisfaction of said indebtedness(es) and interest thereon s iﬁuallhr:ﬁ:rrcd 10 hereinabove to the day of sule and any
vther indehiedness{es) secured by this mortgage: and {d) the balance, if any. shall be paid over to ﬂngaﬁor. or Mortgapor's successors 07 a.agns In
any event, the purchaser under any foreclosure sale, as provided herein, :hallge under no obligation to see to the proper application of the purchase maoney,

e

15 ‘That in the event of the enactment of any law by the Statec of Alabama, afier the date of this mortgage, deducting from 1he value of the real
estate for the purpose of taxation any lien thereon, or imposing any Lability upon Mortgagee, in respect of the indebtedness(es) secured herehy, or
changing in any way the laws now n force for the taxation of morigages, or debts secured by mortgages, or the manner of collection of any such taxcs,
30 an 10 affect this mnrigag;:, Mﬂrtrgngur shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails to pay such

.

obligation or is prohibited by law frem makingl';uch payment, the whole of the principal sum secured by this morigage, logether with the interest due
u thereon shall, at the oplion of Morlgapee, wil

ut noticé Lo any party, become immediately due and pavable.

16. Thal should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's pro rty be appointed. or should Mortgagor in-
tentivnally damage or attempt 10 remove any imrmvcm:ms upon said morigaged real estaie; or s nulcril discovered after the execution an-\thIwrry
of this instrument that there is a defect in the title 10 or 2 lien or encumbrance of any nature on the real estate prior to the lien hereof; or in case of an
errar of defect in the above described note or this instrument or i the éxecution or the acknowledgment thereof; or il a homestead claim be sct up Lo the
real estate or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty {30) days alter demand by the Mortgagee, or other
helder or holders of said indetiedness(e3), W correct such defects in the uile or w0 remove any such Lien or encumbrance or homestead claim, er o

vorrect unrv ceror in sawd note or this instrument or its execulion; then, upon any such defauls, failuce or contingency, the Mortgagee, or other holder or
i holders of said indebtedness(es), or any part theroof, shall have the oplion or right. without notice or dcmans. o declare ali ﬂtssaid indehtedness{es)

then remaining unpaid immediately due and payable, and may immediately or at any time thereafier foreciose this morigage by the puwer of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{es), may elect

17. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, H:Ilgnc:i conveyed, mortgayed
or encumbered by a lien at any time prior to the payment tn full of the indebtedness{es) secured hereby without first obfawning the prior written consent
and approval of zdc:ngagﬂ: which consent and approval shall be within Mor ee's sole discretion: that in the event n[a? violalion of thas provision,
the entire unpaid balance of the indebtedness(es) secured hereby, logether with all interest thereon, shall become due and payable immediately at Lhe
option of Mortgagee withoul nolice to Mortgagor, and shatl be recoverable by Mnrla:gee forthwith or at any 1ime thereafer withgut stay of execution
or other process and failure of Mortgagor Lo pay all monies to Mortgagee secured by this morigage shall be an act of default entitling Mortgagee ta fore-

close this mortgage in accordance with the terms hereof. T
18. That it is the intent of the Mo r and Mortgagee to secure any and all indebtedness{es) of said Mur? of to Mortgagee, now cxisting or
hereafter arising, due or 10 become due, absolute or contingent. liquidated or unliquidated, direct or indirect, and this mortgage 13 intended and does

B,

secure, not only the indcbtedness hercinabove specifically referred to, but also any and all other debis, obligations 2nd liabilities of said Mortgagor to
said Mortgagee, whether now existing or hercafter arising, and any and all extensions or rencwals of same, of any part thereof, at any lime before aciual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be cvidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness at any ime secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released withoul In anywisc altening, varying or
diminishing the force, effect or lien of this morigage; and this morigage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released unti] all sums with interest and charges hereby secured are fully paid; and no other security now existin

of hereafter taken 0 secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affected by the execution o

this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of said indebtedness(cs) shall in any manaer impair or affect

the security given by this mortgage; and all security for the payment of said indebtedness(es) or any part thercof shall be taken, considered and held
as cumulative. .

ale

“
u,

19. That Morigagor agrees for itsclf and any and all persons or concerns ¢laiming by, through or under Mortgagor, that if it or nn?' one or more of |
thern shall hold possession of the above described real estatcorany part thereof subsequent to foreciosure hereunder, 1LOr the parties so halding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such ienant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shajl be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thercof being hereby expressly waived.
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20. That Mortgagor agrees to faithfully perform all the covenaats of the lessor or landlord under present and future Seases affecting the mortgaged
real estate, and ncither do nor neglect, nor permii to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the inlerest of the lessor or of the Mortgagee therein or thercunder. :

21. That Mortgagor shall furnish to Morigagee within _ within 30 days ( — ) days after the close of each fiscal year [
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of |
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profit and loss siatement. Such statement shall be prepared by certified public accountant accepiable to |

Morigapee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be piven 1o Mortgagee at no ¢expense 1o II
Morigagee. _ .

22. That il the indebtedness evidenced by the nole specifically referred 1o hereinabove is being advanced by Mortgagee 1o Mortgagoer under the terms
and provisions and in accordance with & loan agreement or construction loan agreement (“agreement”}), the lerms and provisions of said agreement

are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any defavlt in the performance of the provisions thereof,
Ny or any contract or agreement between Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mortgagee 10 excreise the remedics
provided herein, including the right te foreclose this morgage in accordance with the terms hereof: that each FUTURE ADVANCE advanved by

Vo Moesigagee to Mortgagor is being advanced in accordance with an agreement dated __and 1s secured |l
by this morigage.

23, That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make any
4 payments which become due on sa:g prior mortgage(s), or should default in any of the other terms, provisions and condilions of said prior mortgape(s)
: occur, then such default under the prior mortgage{s} shall constitute an event of default under the terms and provisions of this mortgage, and the Morigagee

" hercin may, at its oplion, declare the entire indebtedness{es) securcd by this mortpage immediately due and payable and if payment 1s not promptiy made.
then declare this mnrlgaﬁe in default and subject to foreciosure; provided that the Mortgagee herein may, at its nFtin:m. make, on behalf of Mortgagor,

any such payments which become due on said prior mortgage(s). or incur any such expense or obligations on behalf of Mortgagor. in connection with the

3ad pnor mortgage(s), in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Morigages on
i| behaif of said Morigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from the date of payment
:' at the maximum legal rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable. entiting |
| the Mortgagee to all of the rights and remedies prowded herein, including, at Mortgapee's opuon, the right 1o foreclose this mortgage

24 That provided always that il Mortgagor pays the indebtedness{¢s) secured by this mortgage, and reimburses Mortgagee, its successors and .- vigns,
| for any amount it may have expended pursuant (o the authorization of this mortgage, including without limitation, 3ums spent in payment ¢ taxes,
: ansessments, insurance or other liens and interest thercon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
| shatt be null and veid; otherwise it shall remain in full force and effect.

25 that any promise madc by Mortgagor herein to pay moncy may be enforced by a suit at law, and the 5:curig of this mortgage shall nut be waived
thereby, and as to such debts the ortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees o pay as
permilted by law a reasonable attorney's fee for the collection thereol.

26. Thart no delay or failure of Mortgagee Lo excreise any option herein given or reserved shall constitute a warver of such option or estop Morlgagee
from altcrwards eagrcising same or any other option at am' ume, and the payment, or coniracling to pay, hf, Morigagee of anything Morgagor has herein !
agrecd tu pay shall not constitute a waiver of default of Mortgagor in failing W make said payments and shall not estop Mortgagee from toreclosing this |
martgase on account of such falure of Mortgagor. |

27. That wherever and whenever in this morigage it shall be required or permitted that notice or demand be given or served by ansy purty, such
notice or demand shall be given or served, and shall not be decmed to have been given or served unless in writing and forwarded by registered or certified
mal, retarn receipt requested, addressed as follows:

' To Mortgagor: —— _Par Development Ca., Inc. e |!

—_ —rTera

To Martgagee: The Colonial Bank of Alabama, N.A.
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28. Thn Eiﬂﬁ'ﬂlﬂ!’ or plural words used herein to designate the Murt%aﬁnr shall be construed to refer 1o the maker of this mertgage, and sl covenants
and agreements hercin conlained shall bind the successors and assigns of the Mertgagor, and every option, right and privilege herein reserved or secured
W Morigagee shall inure to Lthe benefit of its successors and assigns.

2. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other pravision or provisions herain

mntq&n;dhun;:nfmccah!: or invalid. All rights or remedies of Morigagee hereunder are cumulative and not aliernative, and are in addition Lo thowe
provided by law,

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and scal(s), on the day and year first shove wistien. |

PMENT @7, INC.
WITNESSES:
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STATE OF ALABAMA
|
— COUNTY i'
I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that ——— e L |

whaose name(s) (is) (are) signed 1o the fnr:glt:in; conveyance and who {is) (are) known 1o me, acknowledged before me on this day thaL_h:::ing informed
of the contents of the conveyance, (he) (she) (they) executed the same voluntanly on the day the same bears date.

Given under my hand and official seal this the day of _, 19

Notary Public I

STATE OF ALABAMA

e ~Jefferson—— COUNTY “

|

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that . L :|
Michael D. Green — ' I

whose name as President of __Far Development Co,, Inc, is signed to the rmel#mg ]
conveyance and who is known lo me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such olheer
and with full authority, executed the same voluntarily for and as the act of said corporation. SR PP |
*-.:': 1-'. ij\ ) - |

Given under my hand and official seal this the _18th dayof ____ October £ . '5_3.*’ 83 |
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Cynthia Greene

This instrument prepared by: ... ..o e it — ‘j
The Colonial Bank of Alabama, N.A. |
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