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b s, MOR%AGE -

THIS MORTGAGE is made this. ... L18% ... ... ... ... day of. . November = ,
19.83 between the Grantor,. . Eugene J. Semar,.Sx,, .a single .person................
...................................... (herein “Borrower™), and the Mortgagee,. .. ..................
cdackson Company, . . . ... . a corporation organized and existing
under the laws of . . .Che state of Delavare. . . . .. . .. , whose address is. . X..Q... Box 7344-A .
CBirmingham, Alabama | 35253 . . ... (herein “Lender™).

WaIEllE s, Borrower is indebted to Lender in the principal sum of. Ninety. Nine .Thqusand Seven
 Hundred Fifty and no/l00--:---- Dollars, which indebtedness is evidenced by Borrower's note
dated. . November 1, 1983 (hercin “Note”), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on.. .. .November -1, - -2013- - -

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thercon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the secunity of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursvant to paragraph 21 hercof (hercin
“Future Advances™), Borrower does hercby grant and convey to Lender and Lender's successors and assigns, with

power of sale, the following described property located inthe County of . .. .. ... .o i,
ooohelby ...l , State of Alabama:
=
EE;Lﬂt 54, according to the Survey of Davenport's Addition to Riverchase
-« West Sector 3, as recorded in Map Book 8, page 53 A, B, & C, in the
& Probate Office of Shelby County, Alabama.
g Subject to easements and restrictions of record.
w4
THIS 1S A PURCHASE MONEY MORTGAGE.
E The proceeds of this loan have been applied toward the purchase price

of the property described herein conveyed to mortgagor simultaneously
herewith.

"The copy of the executed note which is attached hereto and made a
part hereof is recorded for the purpose of disclosing the terms of
the adjustable rate loan."

which has the address of . .. ... 1715 Mountain Laurel Lane . . . ... Birmingham.. ... .. ..,
[Street) (City]
Alabama 35244 (herein “Property Address™);

[Siate and Zip Code)

To HavE AND TO HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or herecafter crected on the property, and all cascments, rights, appurienances, rents,
royaliics, mineral, ol and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold
cstaic if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower 1s lawlully seised of the estate hereby conveyed and has the right to mortguye,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the tile to the Property agamnst all claims and demands, subject to any declarations, casements or restrictions

tisted in a schedule of exceptions to coverage in any title insurance policy inauﬁn%},cndcr‘s interest in the Properly.
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UniroRM CoOvENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indehtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written watver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein "Funds™) cqual 1o one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus one-twelfth of yearly premium installments for hazard nsurance,
olus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by I.ender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
stite ugency {including Lender if Lender is such an institution}, Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
ot verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable Jaw
reguires such interest to be paid, Lender shall not be required to pay Borrower any interest or ¢arnings on the Funds, Lender
shali pive to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. stich excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of thc Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fali due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice 15 mailed
by Leader tc Borrower requesting payment thereol.

Upon payment in full of all sums secured by this Mortgage. Lender shal] promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Notc and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note. then 10 the principal of the Note, and then to intercst and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a prierity over this Mortgage. and leaschold payments or ground rents, if any, in the mannec
provided under paragraph 2 hercof or. if not paid in such manner, by Borrower making payment, when due. directly to the
payee thereof. Borrower shall promptly furnish 10 Lender all notices of amounts due under this paragraph, and in the event
Borrower shall makc payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shal! not he
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcement of such lien 1n,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

£. MHazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property insured
against loss by fire, hazards included within the tcrm “extended coverage™. and such other hazards as Lendcr may require
and 10 such amoutnts and for such periods as !.ender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the

CInsuUrance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,

. and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,

Borrower shall give prompt notice to the insurance carrier and Lender. [ender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration ot repair of

" the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is

not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired. the insurance proceeds shall be applied to the sums secured by this Mortgage. with the excess, i any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized_to collect and apply the insurance proceeds at L.ender’s option either to restoration or repair of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procceds to principal shall not extend
or postpone the due date of the monthiy installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph (8 hereof the Property is acquired by Lender, alf right, title and interest of Borrower
in and 10 any insurance policies and in and to the proceeds thereof resulung from damage fo the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums sceured by this Mortguge immediately prior to such sale ar
acquisiton.

6. Preservation and Maintenance of Property: Leascholds; Condominivms; Planned Unit Developments. Borrower
shali keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if thiv Mortgage is on a leaschold. 1f this Mortgage s on o Nl o
condominiuvm or a planned unit development. Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condonnnium or planned unit development. the by-laws and regulations of the
conduominiom or planned unit development, and constituent documents. If a condominiem or planned unit development
rider s execoted by Borrower and recorded together with this Mortgage, the covenants and agreements of such nder
shall be mcorporated into und shadl smend and supplement the covenants and agreements of this Mortgage as if the nder
wete u part hereof.

7. Protection of Lender's Scewrity. 10 Borrower fails to perform the covenants and agreements contained 1n this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to. eminent domain, insolvency, code enforcement. or arrangements or proccedings (nvelving a
bankrupt or decedent. then Lender at | ender's option, upon notice to Borrower, muy make such appearances, dishurse such
sunts and take such action as is necessarv to protect Lender's interest. includeing. but not hmited to, disbursement of
reasonable attorney’s fees and entry upon the Properly to make repiirs, [f Lender required mottgage insurance as o
condition of making the loan secured by this Morigage. Borrower shull pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordande with Borrower’s and
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I.cn‘ﬁ_{'ﬁ- whllten agreement or applicable law. Borrower shall w--lhc ameunt of all mortgage tnsurance premmrms iuhc
manfer provided under paragraph 2 hereof. '

Any amounts disharsed by Lender pursuant 10 this paragraph 7. with intercst thereon, shall become additional
imdebtedress of Borrower secured by this Mortpage. Unless Borrower and Lender apree to other terms of payment, <uach
amonnts shall he pavable vpon notice from 1 ender ta Borrower requesting pavment thereof, and shall bear nterest from the
date of dishbureement at the rate payable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highe-t rate
permis<ible under applicable law. Nothing contained in this paragraph 7 <shall require Lender 10 incur any expense or 1ake
any eton hereunder,

K. Inspection. | ender may make or cause to be made reasonable eniries epon and inspections of the Property, provided
that ender shadl give Borrower notice prios to any such inspection specifying reasonahle cavse therefor related to [ender's
inlerest 1 the Properly.

9. Condemnatlon, The proceeds of any award of claim for damapes, direct or consegquential. in connection with any
condemnation ar ather taking of the Property. or part thereof. or for conveyance tn licu of condemnation. arc hereby asapned
and shall be pad to Lender.

<o the exent of a toaal takiog of 1the Properiy. the proceeds shall be applied to the sums secured by this Mornigage,
with the excess, if any. pad 10 Borrower. In the event of a partial 1aking of the Property, unless Borrower and Tender
vrtherwise agree in writing, there ~shall e applied 10 the sums secured by this Morteape such proportion of the proceeds
as i cginl to that propartion which the amaant of the sums secured by this Mortgage immediately prior to the date of
taking bedrs to the fair market value of the Property immediately prior to the date of 1aking, with the hbalance of the procecds
paid o Borrowoer,

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages. Borrower fails to respond to Tender within 30 davs after the date such nohce s

mailed. Tender is authorized 10 collect and apply 1he proceeds. at 1 ender’s option, either to restoration or repair of the
Praperty or (o the siims secured by this Morgage.

U'nless T ender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not criend
or postpone the doc date of the monthly installments referred (o in paragraphs 1 and 2 hercof or chanﬂ.c thr.: amount of
such mstallments, |

10. Borrawer Not Released. Extension of the time (or payment or modification of amortization of the sums scoitred
by this Mortgage cranted by Lemder 1o any successor in interest of Borrower shall not operate to release, in any manner.
the Jiabibily of the original Borrewer and Borrower's successors in interest.  Tender shall not be required to commuence
nroceedings against such successor or refuse to extend time for payment or otherwise modify amortization! of the sums
secured by thik Mortgage by reason of unv demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance hy Lender Not a Waiver. Anv forbearance by Tender in exercising any right or remedy hereunder. or
otherwite afforded by applicable law. <hall not he a waiver of or preclude the cxercise of any such right or remedy.
Tie procvrement of insurance or the pavment of 1uxes or other liens or charges by Lender shall not be a waiver of Lender's
right 1 accelerate the maturity of the indehtedness secured by this Mortgage.

12. Remedies Cinnnlative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Martgage or afforded by 1aw or cquity. and mav be exercised concurrently. independently or successively,

13, Successors and Assisns Bonnd: Jeint and Several Liability: Captions. The covenants and agreements herein
containcd shall bind. and the rights hereunder shall inure to, the respective suceessors and assigns of T.ender and Borrower.
subject to the provisions of paragraph 17 hereol. Al covenants and agreements of Borrower shall be joint and «everal.
The captions o headings of the paragraphs of 1his Mortgage are for convenience only and are not ta be used to
interprut or dafine the provisions hereof.

14, Notice. Excepl for any notice required under 1pphcnhlc law 10 be given in another manner. (3 any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or ar such other address as Borrower may designate by notice to Lenader as provided hercin, and
(b)Y anv notice to [Lender shall he given by certified mail. return receipt requested. to Lender's address stated herein or fo
such other address s Teader mav designate By notice to Borrower as provided herein, Any notice pravided for in this
Mortgage shall he deemced to hove been given 1o Borrower or Tender when given in the manner designated heretn.

15. Unifurm Mortgage: Governing Law: Severability, This form of mortgage comhbines uniform covenants for national
use 2nd not-unifarm covenanis with limited variations by jurisdiction to constitte 2 uniform security instrument covernng
real property. Thic Mortgage shall he governed by the faw of the junsdiction 1 which the Property is located. Tn the
event that any provision or clause of this Mortgage or the Note conflicts with applicable taw. such conflict shall not affect
mher provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisians of the Mortgage and the Note are declared to be severable,

16. Borrowes’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof,

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transforred
by Borrower without Lender’s prior writicn consent. excluding (a) the creation of a lien or encumbrance subordinate 1o
thus Mortgage. h) the crealion of a purchase money security interest for household appliances, {c). a transfer by devise.
descent or by operation of Liw vpon the death of a joint senant or () the grant of any Icasehold interest of three vears or less
nat containing an option to purchase, Lender may. at Lender's option, declare all the sums secured by this Mortgage 10 be
immediately due and payable. lLender shall have waived such option to accelerate if, prior to the sale or transfer. T.ender
anit the person 10 whom the Property is to be sold or transferred reach agrecment in writing that the credit of such person
1s satisfactory to Lender and that the interest payable on the sums sccured by thic Mortgage shall be at such rate as Lender
shall reguest. IF Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor in
intcrest bhas executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
oblipztions under this Mortgage and the Note,

[f T.ender excrcises such option to accelerate. Lender shall mail Borrower notice of aceeleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 20 davs from the date the nodice 18 mailed withm
which Borrower may pay the sums declared due. I Borrower fails to pay such soms prior {o the expiration of <uch period.
l.ender may, without further notice or demand on Borrower. invoke any remedies permitied by paragraph 18 hereof.

NON-UnNIFORM CoveNanits. Borrower and Lender further covenant and agree as follows:

18. Accelerztion; Remedies. Except as provided in paragraph 17 hereol, upon Borrower’s breach of any covenant or
aprecment of Borrower in this Morigage, including the covenants to pay when duc any sums secured by this Mocipape,
Lender prior to acceleration shall mail notice o Borrower 2s provided in paragraph 14 hercof specifying: (1) the breach;
{2) the action required to care such breach; (3) 2 date, not less than 30 days from the date the notice is mailed 'o Borrower,
by which such breach musi be cured; and (4) that fzilure to cure such breach on or before the dafe specified in the
notice may resull in acceleration of the sumis secured by this Mortgage and sale of {he Property. The notice shall furiher
infornt Borvower of the ripht to reiastate after acceleration and the righ! to bring a court action to assert the non-exislence
of a defavlt or any other defense of Borrower 1o acceleration snd sale. I the hreach is not cured on or before the dule
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage (o be immediuntely
due und payahle without further demand and may invoke the power of sale and any other remedies permitted by applicallc
Jaw. Lender shall be entitied to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable atiorney's fees.

If Lender invokes the power of sale, Lender shall mail & copy of a notice of sale to Borrower in the manner provided
in paragraph 14 hereol. Lender shall publish the natice of sale once a week for three consecutive weeks in some newspuaper
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pllh‘“‘!libd im. . . ShElby ................. Counly, A.llblﬁj and thereupon shall sell the Property (o the haﬁl

bidder ul public guction at the front door of the County Courthouse of said County, Lender shall deliver to the purchaser
Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale,
Borrower covenants and ugrees lhat the proceeds of the sale shall be applied in the following order: {a) to all reasounble costs
und expenses of the sale, including, but not limited to, reasonable attorney's fees and costs of title evidence; (b) to ull xums
secured by this Mortgage: and (c) the excess, if any, to the person ar persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any tine
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in tho
Mortguge or (it} entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morguge
and in enforcing Lender's remedies as provided in paragraph 18 hereof, including. but not limited to, reasonable attorney’s
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Fender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimparred.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
effect as tf no acceleration had ocgurred.

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hercof or abandonmert of the Property, have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person. by agent or by
judhcially appointed receiver, shall be entitled to enter upeon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents coliected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s tees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may

L") make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when
oy evidenced by promissory notes stating that said nutes are secured hereby.
QD 22. Relesse. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void. and
ﬁ Lender shall release this Morigage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
23. Waiver of Homestead, Dower and Curtesy, Borrower hereby waives all rights of homestead excmption i the
o0 Property and relinquishes all right of dower and curtesy in the Property.
g
el In WiTNESS WHEREOF, Borrower has exccuted this Mortgage.
g Signed, sealed and delivered
in the presence of:
R N G~ N Y A -f.. ....)S:ui}
—Borrower
. ..,
e e e Ch et e e et e ra e e e m e e oo .. (Seal)
: ' —-HOrrower
. Statik OF ALaBAMA,. . Jefferson. ... . ... Lol County s5:
o Onthis, . lst........ day of. November ., 1983, .,1,... .the undexsigned.. S,
a Notary Public in and for said county and in said ::tal:r.' hereby r::rl:lfy that. Eugene. J SEI[I.HI.' 3. Sr .. d
c8ingle . pexsoOn. ... ..., ,whoscname(s) .. 18........... signed to the
foreguing conveyance, and who. .. ... is... ... known to me, acknuwledgcd bcfun: me thal being informed o! the
contents of the conveyance, . .he. . executed the same voluntarily and as.  his. ... ... act on ;hc 1dla.y the same
bears date. EANPINE
Given under my hand and seul of office this the . 1st ..... dayof. Nmmmbar ."':‘,s.'. ‘ 1w, 83

M3 Commission expires:

........ (,Juégmm

,Iﬂ MNotery Puolic
IESIQ;] ExPH'E_;

This instrument was prepared by Loxing 8. Jounes,. I1IL, Attﬂmﬁ? ﬂ%ﬂbﬁ%ﬁ'ﬂ5U1tE 107
Colonial Center, 1009 Montgomery Hwy., South, Vestavia Hills, Alabama

iSpace Below This Line Resarved For Lenger and Recorder) ——-3-5-2-15
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THis Prannen UNir Deverorment (PUD™) Rimir is made this. ... 1lst ... .. ... ... ...... day nf
. November. .. .. ... .. . . 19.83., and is incorporated into and shall be deemed to amend and supplcrﬁenl
a Mortgage. Deed of Trust or Deed to Secure Debt (herein “security instrument”) dated of even dalc herewith, given by
the undersigned (herein “Borrower™) 1o sccure Borrower's Note to. .. . . Jackson Company ...............
......................................... {(hcrein “Lender™) and covering the Property described in the
security instrument and located a1, . 1715 Mountain Laurel Lane, Birmingham, Alabama

(Property Address) 35244

......... vereer ey The Property comprises a parcel of land improved with a dwelling, which, together with
other such parcels and certain common arcas and facilities, alf as described in, LEStrictive covenants,

. (Neme of Planned Unit Development)
( hercin "PUD™MY.

PLasnkn UNIT Divietopsinr CoviNanTs,. In addition to the covenants and agreements made in the security
instrument. Barrower and Lender further covenant and agree as follows:

A. PUD Ohligations. Borrower shall perform all of Borrower's obligations under the: (i) Declaration; (1)
articles of incorporation, trust instrument or any cquivilent document required to establish the homeowncers
assaciation or cquivalent enfity managing the common arcas and facilitics of the PUD (herein “Owncers Association’ ™)
and (iji) by-laws, if any. or other rutes or regulations of the Owners Association. Borrower shall promptly pay. when
duc, all assessments imposcd by the Owners Association.

B. Hazard Insurance. In the event of a Jistribution of hazard insurance proceeds in licu of restoration or repair
following a loss to the common arcas and facilities of the PUD, any such proceeds payable to Borrower are herchy
assigned and shall be paid to Lender for application to the sums sccured by the security instrument, with the excess.
if any. poid to Borrower. '

C. Condemration. The proceeds of any award or claim for damages, dircct or consequential, payable to
Borrower in conncction with any condemnation or other taking of ail or any part of the common areas and facilit
of the PUD, or for any convevance in licu of condennation, are hereby assigned and shal! be paid to Lender. Such
rrocecds shall be arphied by 1 emder 10 the coms sccered by the sece-ity instrument in the manner provided uyndc:
Uniform Covenant 9.

). Lender’s Prior Consent. Borrower shali not, except after notice to Lender and with Lender’s prior written
canscnt. consent to:

(i} the shandonment or termination of the PUD:

(1} any materiul amendment to the Declaration, trust instrument, articles of incorporation, by-laws of the
Owners Association, or any cquivalent constituent docoment of the PUD, including, but not limited to. any
amendment which would change the percentage interests of the unit owners in the common arcas and facilities of
the PUID.

(1ii} the clfectvation of any decision by the Owners Associalion o terminate professional management and
assumc self-manapement of the PUD: or ' '

(ivy the transfer, release, encumbrance, partition or suhdivision of all or anv part of the PUD’s common arcas
and facilities, except us to the Qwners Assaciation’s right to grant casements for utilities and similar or related purposes,

F. Remedics. M Borrower hreaches Borrower’s covenants and agreements hercunder, including the covenant
iv pay when due plaaned unil devclopment assessmenis, then Lender may tnvoke any remedies provided under the
sccurity instrument, including., but not linsited to, those provided under Uniform Covenant 7,

IN WITNESS WHEREOE, Borrower has executed this PUD Rider.

—HBarrower

—_— o it

PLAKNED UNIT DEVELOPMENT RIDER - 1104 family- -6/75— FMMA/FHLMC URIFORM INSTRUMENT
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GRADUATED PAYMENT
ADJUSTABLE RATE NOTE

This Note contains provisions allowing for changes in the interest rate.
Increases in the interest rate will also result in larger monthly payments.
Decreases in the interest rate may result in smalier monthly payments.

The principal amount that I must repay may be larger than the amount I
originally borrowed, but not more than 125% of the original amount.

My initial monthly payment amount is less than the payment amount which
would be necessary to fully amortize the loan over its life at the initial
interest rate. Subject to certain conditions, [ have the right to limit
increases in my monthly payment amount to 7-1/2% each year.

girmingham, Alabama

Novemher 1 , 19 813

1. BORROWER'S PROMISE TO PAY

In return for a loan that [ have received, | promise to pay U. 8.
$_99,750.00 plus any amounts added in accord-
ance with Section 4{C) and Section 4(E) of this Note (this total amount is
called "prinecipal”), plus interest, to the order of the Lender. The Lender is
Jackson Company. [ understand that the Lender may transfer this Note,
The Lender or anyone who takes this Note by transfer and who is entitled to
receive payments under this Note is called the "Note Holder."

2. INTEREST

[nterest will be charged on that part of principal which has not
been paid. Interest will be charged beginning on , 19  ,orif no

date is shown, then on the date of this Note, and continuing until the full
amount of principal has been paid.

I will pay interest at a yearly rate of 11.87B. This rate is
called the "Initial Rate of Interest." The rate of interest I will pay may
change in accordance with Section 4 of this Note.




The rate of interest required by this Section and Section 4 of
this Note is the rate I will pay both before and after any default described in
Section 7(B) of this Note,

. PAYMENTS

{A) Time and Place of Payments

I will pay principal and interest by making payments every
month. My monthly payments will be applied to interest before principal.

I will make my monthly payments on the first day of each
month beginning on December 1 , 1983. 1 will make these
payments every month until I have paid all of the principal and interest and
any other charges described below that [ may owe under this Note. If on
November 1 , 2013, I still owe amounts under this Note, I will pay
those amounts in full on that date, which is ealled the "Maturity Date.”

I will make my monthly payments at 250 Office Park Drive,
Birmingham, Alabama, or any other place required by the Note Holder,
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(B} Amount of Monthly Payments

My first 12 monthly payments will each be in the amount of
U.S.5_g84 41 . This amount will change in order to reach a level
sufficient to repay the outstanding principal in full on the Maturity Date in
substantially equal installments at the interest rate then in effect. The
monthly payment amount will change further if the rate of interest that I
must pay changes. The Note Holder will determine my new rate of interest
and any change in the amount of my monthly payment in accordance with
Section 4 of this Note,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Interest Rate Change Dates

The rate of interest I will pay may change five months after
the date the first monthly payment is due under this Note, and every six




months thereafter, except that the rate of interest will not change six
months prior to the date the last monthly payment is due under this Note.

Each date on which the rate of interest may change under this Note is called
an "Interest Change Date."”

{(8) ThelIndex

Any changes in the rate of interest will be based on changes in
the Index. The "Index" is- the interest rate (weekly auction average) for
United States Treasury Bills having a maturity of 26 weeks. If the Index is
no longer available, the Note Holder will choose a new index which is based

upon comparable information. The Note Holder will give me notice of this
choice,

The Index figure as of 45 days prior to each Interest Change
Date is called the "Current Index."

Changes in the interest rate under this Note will be measured
against the "Original Index" for this Note which is 8.91%.

(C) Calculation of Interest Rate Changes; Additional L.oans

On each Interest Change Date, the Note Holder will determine
any change in my rate of interest. The Note Holder will calculate the
amount of the difference, if any, between the Current Index and the
Original Index. If the Current Index is higher than the Original Index, the
Note Holder will add the difference to the Initial Rate of Interest. If the
Current Index is lower than the Original Index, the Note Holder will subtract
the difference from the Initial Rate of Interest. The Note Holder will then
round the results of this addition or subtraction upward to the nearest one-
eighth of one percentage point (0.125%). This rounded amount will be the
new rate of interest I am required to pay. If the interest rate increases to
the extent that the amount of my monthly payment is not sufficient to pay
accrued interest on the ocutstanding principal since the last payment date,
the Note Holder will make an additional loan to me each month in the
armount necessary to pay the accrued interest in full. Each additional loan
will be added to and become a part of the outstanding principal and will bear
interest as a part of the principal.
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(D} Effective Date of Changes

The new rate of interest will become effective on each
Interest Change Date. The Note Holder will mail or deliver to me a notice




of any change in the rate of interest before or promptly after the change
becomes effective,

(E) Changes in Monthly Payment A mounts;
Additional Loans

My initial monthly payment is less than a Fuil Payment
Amount. A "Full Payment Amount” is the monthly amount sufficient to
repay the amount I originally borrowed, or the unpaid principal balance of
my loan as of an Interest Change Date, in full on the Maturity Date at the
rate of interest I am required to pay by Section 2 above or by Section 4(C) in
substantially equal payments. My monthly payments will change eleven
months after the date the first monthly payment is due under this Note and
may change annually on the same day thereafter. Each date on which my
monthly payment may change under this Note is called a "Payment Change
Date". On each Payment Change Date, the Note Holder willi determine a
new Full Payment Amount, On the first two Payment Change Dates, I will
have the options of either keeping the amount of my monthly payments at
the initial level or limiting any increase in the amount of my monthly
payments to 7-1/2% of my monthly payment immediately prior to the
increase. If 1 do not elect either option, the amount of my monthly
payments will be set at the new Full Payment Amount. At the end of the
third year of the term of the loan, I will no longer have the option of
keeping the amount of my monthly payments at the initial level, Until the
beginning of the 21st year of the term of the loan, I may continue to elect
to limit any increase in the amount of my monthly payment to 7-1/2% each
year, At any time when I elect either to keep the amount of my monthly
payments at the initial level or to limit any increase in my monthly payment
to 7-1/2%, 1 will give the Note Holder notice of such election at least 15
days before the due date of my first monthly payment after the Payment
Change Date, At the beginning of the 21st year of the term of the loan, I
will no longer have the option of limiting inereases in my monthly payment
to 7-1/2% and my monthly payment will then be set on each Payment
Change Date at a new Full Payment Amount. I will pay the new amount of
my monthly payment each month beginning with the first monthly payment
after the Payment Change Date and continuing until the amount of my
monthly payment is again changed or [ have fully repaid the loan.
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Some of my monthly payments could be iess than the amount
of the interest portion of a Full Payment Amount, In each month that my
monthly payment is less than the interest portion of a Full Payment
Amount, the Note Holder will make an additional loan to me of the amount
of the difference between the amount of my monthly payment and the
amount of the interest portion of a Full Payment Amount. Each additional

loan will be added to and become a part of the outstanding prineipal and will
bear interest as a part of the principal.
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(F) Limit on Unpaid Principal Balance

1f, because of additional loans to me under Section 4(C) or
Section 4(E) above, the unpaid principal balance equals or exceeds 125% of
the principal amount 1 originally borrowed, I will no longer have the option
to limit increases in the amount of my monthly payments to 7-1/2% and the

monthly payment will be changed at that time and at each subsequent
Payment Change Date to a Full Payment A mount.

{(G) Notice of Changes in Payment Amount

The Note Holder will mail or deliver to me a notice of any

changes in the amount of my monthly payment at least 25 days before a
payment is due at the new payment amount.

3. PREPAYMENT OF PRINCIPAL

I have the right to make payments of principal at any time
before they are due., A payment of principal only is known &s a "pre-

payment." When | make a prepayment, I will tell the Note Holder in a letter
that [ am doing so.

I may make a full prepayment or a partial prepayment without
paying any penalty. The Note Hcelder will use all of my prepayments to
reduce the amount of principal that I owe under this Note, If I make a
partial prepayment, there will be no delays in the due dates of my monthly
payments unless the Note Holder agrees in writing to those delays. My
partial prepayment will reduce the amount of my monthly payments only
after the first Payment Change Date following my partial prepayment.

However, any reduction due to my partial prepayment may be offset by an
interest rate increase,

6. LOAN CHARGES

If a court of competent jurisdiction interprets a law which
governs this Note in such a meanner that the interest or other charges
collected or to be collected in connection with this Note exceed the limits
allowed by such law, and such interpretation is affirmed on appeal or, if the
Note Holder is a party to such action, no appeal is taken by the Note Holder,
then: (i) any such interest or loan charge will be reduced by the amount
necessary to bring the charge within the permitted limit; (ii) any sums
already collected from me which exceed the permitted limit will be
refunded to me:; and (iii) such an adjustment of the amount of the interest or
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other loan charges and refund of excess amounts already paid by me will be
my exclusive remedy, The Note Holder may choose to make any such refund
by reducing the amount I owe under this Note or by making a direct payment

to me. If a refund reduces principal, the reduction will be treated as a
partial prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any of
my monthly payments by the end of 15 calendar days after the date it is
due, 1 will pay a late charge to the Note Holder. The amount of the charge
will be 5% of my overdue payment of principal and interest, ! will pay this
late charge only once on any late payment.

(B) Default

1f I do not pay the full amount of each monthly payment on
time, I will be in default. I will also be in default if the mortgagors named
in the real estate mortgage described in Section 11 of this Note fail to keep
any of the promises made in the Mortgage.

(C}) Requirement that I Pay Entire Unpaid Balance Upon
Default

If I am in default, the Note Holder may require me to pay
immediately the full amount of the prineipsl which has not been paid, all
interest that 1 owe on the principal, and all unpaid late charges, if any. The
Note Holder will not be required to make any demand on me or to give me
any notice of its election to require me to pay immediately in full.

(D) Payment of Note Holder's Costs and Expenses

If the Note Holder has required me to pay immediately in full
as described in paragraph (C) above, the Note Holder will have the right to
be paid back for all of its costs and expenses in enforcing this Note to the
extent not prohibited by applicable law. Those expenses include, for
example, reasonable attorneys' fees,
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8. GIVING OF NOTICES

Unless applicable law requires a different method of giving
notice, any notice that must be given to me under this Note or under
applicable law may be given by delivering it or by mailing it by first-class
mail addressed to me at the Mailing Address below or at a different address
if I give the Note Holder a written notice of my different address,

If more than one person signs below as Borrower, a single
notice addressed to them or to any of them and mailed or delivered to any

of them will be sufficient. Each Borrower hereby appoints the others as his
or her agent to receive all such notices,

Any notice that must be given to the Note Holder under this
Note will be given by delivering it or mailing it by first-class mail to the
Note Holder at the address stated in Section 3(A) above or at a different
address if I am given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note as Borrower, the words
1", "me", and "my" as used in this Note mean each such person and also all
of them, and each person is fully and personally obligated to keep all of the
promises made in this Note, including the promise to pay the full amount
owed. Any person who is a guarantor, surety, or endorser of this Note is
also obligated to do these things. Any person who takes over my obligations
under this Note or any other person who takes over the obligations of a
guarantor, surety, or endorser of this Note is also obligated to keep all of
the promises made in this Note. (Assumption of obligations under this Note
in connection with certain sales or transfers of an interest in, or transfers of
possession of, the real property described in the Mortgage which secures this
Note may be prohibited by the terms of the Mortgage unless the Note
Holder first consents in writing.) The Note Holder may enforce its rights
under this Note against each person individually or against all of us

together. This means that any one of us may be required to pay all of the
amounts owed under this Note,

10. WAIVERS

I and any other person who has obligations under this Note
waive demand, presentment, dishonor and notice of dishonor, and waive
exemption of personal property from levy and execution for the satisfaction
of any amount owed under this Note, except that no limitation on the
garnishment of wages provided by applicable law is waived hereby,




11. THIS NOTE IS SECURED BY A MORTGAGE

In addition to the protections given to the Note Holder under
this Note, the Note Holder is also entitled to the benefit and protection of
that certain real estate mortgage ("the Mortgage") dated the same date as
this Note. The Mortgage contains provisions under which I may be required
to make immediate payment in full of all amounts I owe under this Note.
One such provision of the Mortgage permits the Note Holder to require me
to pay the outstanding principal and unpaid interest and late charges, if any,
immediately if I sell or transfer an interest in, or transfer possession of, the
real property described in the Mortgage without the Note Holder's consent,
except certain permitted transfers deseribed in the Mortgage.

12. GOVERNING LAW

This Note shall be governed and enforced in accordance with

the applicable laws of the United States and the laws of the State of
Alabama,

IN WITNESS WHEREOF, each of the undersigned has executed
this Note as Borrower and has affixed his or her seal to this Note on the
‘date set forth above,
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CAUTION - It is important that you
thoroughly read the contract before you sign it.

2 / / ) (Seal)

i o ——

Boprower EpgépeJ. Semal

(Seal)
Borrower
{Seal)
“Borrower
Mailing Address of Borrower:
1715 Mountain Laurel Lane wrars op aL A SHELBRY L3
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Birmingham, Alabama 35244 FEARUR AN\ T 4G
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