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MODIFICATION AND ASSUMPTION AGREEMENT
MAW # 0147314419 WITH RELEASE
FNMA # 1010070843 OCT 31 1983
THIS AGREEMENT 1s made this 1l4th day of _October » 19_83, between

Curtis L. & Tami T. Dosch
(here "EDRRCWER"),

Milan Ray Lowery and Patricia Ann Lowery
(here "ASSUMER™), and

FEDERAL NATIONAL MORTGAGE ASSOCIATION, a corporation organized and existing under the laws
of the United States, whose address is 100 Peachtree Strest, N. W., Atianta, Georgia

30303 (here "LEMDER"),

for a modification, assumption, and release with respect to that promissory note dated
12!'19!?3 , in the original amount of $ 53,650.00 . bearing interest

it the rate of 9.875 percent per annum, secured by a Mortgage of the same

date, made by BORROWER to Molton, Allen & Williams, Inc.

recorded in _ Book 386 Page 752 _

secured by the following described property located in the County ¢f _ Shelby ’

State of Alabama:

Lot 13, according to the Map of Woodland Hills, Second Phase, First
Sector, as recorded in Map Book 6, Page 138, in the Probate Office
of Shelby County, Alabama. Situated in Shelby County, Alabama.

SUBJECT TO: 1) Current taxes:; 2) 50 foot building set back line
from Hackberry Lane: 3) Utility easements as shown on recorded

map of sald 3ubdivision; 4) Restrictions filed for record in Misc.
Book 18, Page 527, in Probate Office; 5) Transmission line permnit
to Alabama Power Company dated January 8, 1940, recorded in Deed
Book 107, Page 526, and permit to Alabama Power Company and

South Central Bell, recorded in Deed Book 305, Page 36, in Probate
- Dffice.
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which has the address of . 613 Hackberry Lane, Maylene

4
(herein "Property Address®); (street) _JIpity state and zip code)

WHEREAS, LENDER acquired the note and Mertgage described above by an
assignment dated 2/19/79 and recorded in the Office of the Judge of Probate in
edok 29 -, Page 598, Shelby County, Alzbama.
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| WHEREAS BGRRONER i¢ indebted to LENDER under the note and Mortgage described above,
pdyable 1in 303 __monthly instaliments of 3 466.22 due on the 1st day of each

manth, and




WHEREAS, DBORROWER desires to sell and ASSUMER desires to purchase such property
syoject to such indebtedness and to assume the unpaid principal owing to LENDER, but such
Mortgage requires the written consent of LENDER prior to any sale or transfer
of all or any part of such proparty, and a sale or transfer without consent of LENDER
would constitute a default under such Mortgage, and BORROWER and ASSUMER wish
to obtain the consent of LENDER to such sale or transfer;

NOW THEREFORE, for and in consideration of the granting of such consent by LENDER
and of the benefits flowing to each of the parties hereto, they do agree as follows:

1. STATUS OF LOAN. As of the date of the transfer of the property on 11/1/83
or as a result of such transfer, payments of principal and interest on the indebtedness ar
current, and the unpaid principal balance of the indebtedness to LEMDER is $ 51,860.96
as of such date, subject to payment of all checks in process of collection.

2. NEW TERMS. Tha terms of the note evidencing such indebtedness are hereby
-modified by increasing the rate of interest payable thereunder to n/a_ percent per annum,
effective on n/a . 3Such indebtedness shall, beginning on 11/1/83 and
continuing thereafter, be payable in monthly installments of § 466.27 per month
together with any amounts required for escrow deposits. The dates on which payments are
due shall remain unchanged. INTEREST RATE DOES NOT CHANGE.

3. ASSUMPTION. ASSUMER hereby assumes such indebtedness as modified in paragraph 2
above, and shall hereafter make al7 monthiy payments as called for therein. If this
agreement is entered into after the date of the transter of the property, ASSUMER agrees -
and tenders herewith an amount necessary to make the lecan current as modified in
paragraph 2 as o7 the date of this agreasment. Further, ASSUMER agrees to abide by all
provistans of such note and of the Murigage s2zuring such ipdebradness as
described above, excepting as specivically modified by <his agresment. In the event of
any cctault by ASSUMER under the terms of such nos ar suc voricage,
~ LENDER may exercise &1l remedias available to it under *he terms ¢f such note ¢r
v Morigage including an acticn &+ law against ASSUMER to collect any monies due

undger the note, and exercise of the romedies cantained in NON-UNIFORM COVENANT 18 of the
_.-Mortgage. ASSUMER hereby acknowledges that LENDER has made all disclosures
£ to ASSUMER as may be required under the Consumer Credit Protection Act of 1958 and
“ Regulation Z (Title 12, part 226, Code of Federal Regulations).
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4. FUHDS FOR TAXES AMD IMSURAMCE. BORROWER hera2by ralinquishes and transfers to
ASSUMER all BORROWER'S interest in any mcnies which may bz held by LENDER as escrow deposit
for the purposes of application to taxes, assessments, Tire or other insurance premiums,
or any other purposes for which deposits are beting required by LENDER. ASSUMER assumes
the liabitity for payment of any unpaid taxes, assessments, fire, or other insurance and
agrees to continue making monthly deposits for such purposes if required by LENDER.

| 5. LENDER CONSENT AND RELEASE. LENDER hereby consents to the sale and transfer of
such property to ASSUMER by BORROWER, hereby accepts ASSUMER as its obligor, and shall
amend its records to indicate the transfer of such indebtedness from the name of BORROWER
to the name of ASSUMER, and LENDER shall hencetorth in all respects treat ASSUMER as its
borrawer. LENDER hereby releases BORROWER from all obligations or Tjabilities under such
note or Mortgage, A1) other terms of this agreement to the contrary notwith-

standing, the remedies contained in NON-UNIFORM COVEMANT 18 of the Mortgage

shall remain in full force and effect in accordance with their terms.

| 6. FURTHER TRANSFER OF PROPERTY. ASSUMER agrees that the granting of consent by
LENDER to this transfer shall not constitute a waiver of the restrictions on transfer
contained in such Mortgage, and such restriction shall continue in full force

ana any fulure transfer or sale by ASSUMER withoiut the written consent of LENDER shall
constitute a default of the terms of such Mortgage, and LENDER, at its option,
may exercise all remedies available to it under the terms of such note and
Mortgage. '
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| 7. Wherever, the words "BORROWER" or "ASSUMER" are used in thig agreement, they
shall represent the plural as well as the singular, the feminine and neuter genders as
well as the masculine, and shall include heirs, succossors or assigns.
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IN WITIHESS WHEREOF, the parties have executad this agreement on the day and year
first above written.

BOFROWER:

STATE OF ALABAMA ) Q ; |
Jefferson SS. _L_lrtig L. Dgs
COUNTY OF SapBsxax 7 ) (SEAL)F

. ' Tami T. Dosch
I, the undersigned _ a Notary Public in and for said County, in said State,

hereby certify that Curtis L, & Tami T. Dosch
whose name{s) are signed to the foregoing agreement, and wWho are known to me,
acknowledged before me on this day that, being informed of the contents of the agreement,

they executed the same voluntarily on the day the same bears date.

Given under niy hand and official seal this 14th day of Cctober , 19 83.
| . 7 : 7 _(SEAL)
&_’M - Notary Public :
Y 5/3?7
ASSUMER: o
- %, | - o
— o ol 2 _,"' (SEAL)
STATE OF ALABAMA g lan Rgy we'ry
L Jefferson $5. f o _ ' _
COUNTY OF  SUEKRY ) Q%‘m (s 7 :A {SEAL)
: Patricia Ann Lowery _
1, the undersigned , 2 Notary Public in and for said County, 1n said Statie,
hershy certity that Milan Ray Lowery and Patricia Ann Lowery

whose name{s) are signad to the toregoing agreement, and who are Kknown 10 me,

acknowledged before me on this day that, being informed of the c¢ontents of the agreement,

.. they executed the same voluntarily on the day the same bears date.
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Given under my hand and official seal this 14th day of __ Qctober , 1983.

| LENDER:
gD FEDERAL HATIONAL MORTGAGE ASSOCIATION  (SEAL)
AR e

r_!; ‘}1-

STATE OF GEORGIA) /(0
5S. | BY: Mm %V‘ _
COUNTY OF FULTON | ASSISTANT Vice President
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Darlene Bagley

5 I, * FRANCES E. BENNELL byf Notary Public in and for said County in said State,
hereby certify that Darlent Fegt , whose name as ASSISTANT  Vice President of
Federal National Mortoage Association, a corporation organized and exi1sting under the laws’
of the United States, is signed to the foregoing agreement, and who is known to me,

“acknowledged before me on this day that, being informed of the contents of the agreement,
he/she, as such officer and with full authority, executed the same voluntarily for and as

the act of said corporation.

Given under my hand and seal of office this Jél_’—_b_ day of szgz , 1% 53

E )

‘bw G é-—t,q....—.r--_::-’:SII_\"'--
Notary Public, Georgia at Large
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