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| LOAN ASSUMPTION AND M

DDIFICATION AGREEMENTBIRMINGHAM, ALABAMA 35201 (oan No. 221567
THIS AGREEMENT | {his day made and entered ino by, belween and among SCﬂtt_Ef Messmore anc!_

N o T —— =

Joan Messmore e - ) e . — . _ __ (herginaiter "Sellers''. whether one or more).

John_E., Bryan and Sandra P. Bryan _

and _. TﬂmS_m.ﬂ:l_th Bank, H‘A' N _ ] __ {heremnafter

“'{he Lender ). WITNESSETH AS FOLLOWS: mo—

. thereinafter ~'Purchasers . whethes gne or more),

RECITALS
A. The Lender did heretofore loanto _ Scott W. Messmore and Joan Messmore

in (e principal sumof $ 50, 000,00
October 25, _...19 79

- R, _ —_ . which is evidenced by their promissory note, dated

(hereinalter *‘the Note™'), under the 1erms of which Note they promised to repay said sum o the

Lender, or order with inlerest from date al __Eleven per cent _ ( 11 %} perannum, in
monihly instaliments of $_490, 50 . and the payment of which Note they secured by their mortgage to 1he Lender.

dated October 25 19 79 _ andrecorded al Yolume . 397 __ atPage _ 938 . in the office of the Judge of Probate of
Shelby

Note, 3¢ of the dale hereo?, is $ 48,120,378 , with inlerest paidto _October 1 .19 83 . Sellers either were
ihe original makers ol 1he Note, or, it nol, have heretofore expressly assumed the payment thereof and are the present. primary obhigars thereunder.

- - County, Atabama {hereinatter the ' Morigagee''). The present. unpaid principal balance of the

B. Setlers have now sold 10 Purchasers iheir intergst in the property covered by the Morlgage. and Purchasers desire to assume and agree to pay
the Note and o perform all of the obligations contained in the Note and Mortgage. with Sellers thereupon being released from any further personal
abligation or liabilily 10 pay the Nole or perform the obligations contained on the Note.

. The Lender is willing te accept and conseat 1o such assumption. provided that, as conditions precedent thereto, Purchasers shall have (i) sub-
milled credit information and had their credil approved by the Lender. (i) expressly assumed and agreed o pay the Note and perform 1he obligations
comained in the Nole, and (i} agreed to increase in the inferest rate on the unpaid balance of the Note to rate of interest set forth below.

D. Upon compliance by Purchasers with the aloresaid reguirements ang its acceptance of such assumption, the Lender is also willing 10 release

Sellers from any further personal obligation or liability to par the Mote and perform the obligatians contained on the Note. but with the Mortgage
securing the same lo be and remain unchanged ang in full force and effect.

AGREEMENT

w4 NOW. THERFEFORE, for and in consideration of the premises and the mufval covenanis and agreements of the parties herginafter conaines, it 1%
") agreed by, between and among Sellers, Purchasers and the Lender as lollows:
g
v 1. Commencingon October 1 =~~~ 9 _83 . the principal balance of the Note shalt bear inleresi at the rate of
-1,
a- Thirteen per cent N 13 %) per annum. and therealter said principal and inleres! shall be due
Ll'"‘L and payable 10 the Lender, or order, in consecutive monthly instaliments of principal and interestof $ _ 357 . B4
each, commencing on _ November ] _ .19 83 | and payable on the first day ot each consecutive
month — ihereafter, with each such insialiment 1o be credited first to accrued interest 2nd 1he batance therea! to principal 1hen

300K

rEmaining unEaid dnd outstanding until alb of $a)d principal and inferest is Tully paid. In addition to such monthly instaliments of principal and in-
leresl, gscrow paymenis for taxes and insurance shail continue 1o the exient required by the Mortgage.

2. Purchasers, joiatly and severally, hereby accept and agree to the aforesaid modifications of the Note and assume and agree to pay the Note, as

modified, and further agree 1o keep: fully perform, carry out and abide by the 1erms and provisions of the Note and the Morigage securing same, as
herein modried.

3. Sellers, Purchasers and the Lender, joinlty and severally, hereby a?ree thal the terms and provisions of the Note and Mortgage are hereby
amended and moditied as herein set out, and that the same {as herein modified) shall be and remain in ful! force and effect. as il the present principal
balance of 1he Note had been the original amount evidenced and secured thereby, and as if the original interest rale and installment payments had
been |hose herein agreed upon by the parties hereto. Each of said parties further agree that nothing contained herein shall in anywise aher. alfect or
impair any ol the rights, powers or remedies granied 1o the Lender under the terms and provisions of the Note and Mortgage.

4. Seflers hereby warrant to the Lendler that they have herelotore duly executed, delivered and filed for record a good and valid deed conveying to
the Purchasers the properly covered by the Mortgage, and Sellers hereby further transfer, assign, sef over and deliver unto Purchasers ali of their
right, title and interest in and to any and ail escrow deposits presently held by the Lender in connection with said Yoan.

5. Subject 1o the provisions in this paragraph, the Lender hereby releases Sellers, jointly and severally, fram any further personal obligation or
Iiat}iliH 1o pay the Notg and any other charges or amounts required by either the Note or Mortgage: provided, however, thal:
»

Ef {f_}_‘jﬂeim this rtﬁase nar anything else herein contained shall be deemed to release, alter or affect. in any way, the Morigage, which shall be
:,_-u-,:and&main ia full torce and etlect;
~— =— .

- A — ) Fd "f y . \ \ . _
;‘}&[ﬁfwe her this feldase nor anything else herein contained shall be deemed to release Sellers from any covenanls, expressed., or implied, of
E,j,};,.‘ 521 MK wat@lt#;ui title or against encumbrances;

.

el

=, 54iii} In eyevent 1 ve is any martgage, judgment hen. encumbrance or lien, of any kind {except taxes or special assessments not yel due}. right,
=+~ - - fitleor inlergglm the properly covered by the Morlgage in favor of any party or parties nof a party 1o this Agreement, as of 1he date of the
oo exggution of\this Agreement by the Lender, or in the event that the properiy has not been validly conveyed by Sellers to Purchasers and
et . un?‘s and whtiany and all parties claiming any right, litle, interest, lien or encumbrance in on of 1o the properly described in the Mortgage
| h

~r v - shdThave dgly consented to, and joined n, 1his Agreement, the aloresaid release of Sellers by the Lender shall have no torce or effect. and

(iv} Th&saloresad release of Sellers by the Lender shail be effective only from and alter the date of execution of 1his Agreement by the | ender.
| 6. The obligalions of Purchasers under the Nole, Mortgage and this Agreement are joint and several. and this Agreement, and all provisions con-
tained herein, shalt be hinding upon, and inure to the benelit of, the respeclive heirs, devisees, persenal representalives, successors and assigns ol
| both Sellers and Purchasers and the successors and assigns of the Lender.

IN WITNESS WHEREDF, Sellers. Purchasers énd Lhe Lender have execuled Lhis instrument. in triplicale, on ihis Zlst
day of October . . 19 83 - m@ QW
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