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State of Alabama
__Shelby

171¢
MORTGAGE

THIS IDENTURE is made and entered into this ist day of November , 19 83 byandbetween _ .
Land Developers Construction Company, Inc.

County.

—_———

- e m— . —

ithereinalter called “Morgagur™, whether one or more) and AmSouth Bank N.A.

_{hercinafrer called
"Morrgagee™),

WHEREAS, the said mortgagor e
i< tare) justly indebred to the Mortagee in the principal sum of EE?Eﬂt}F thousand and nc[lﬂﬂ—-—-—- T ——
Jullars (8 TO ‘DDU . D0 ) as cvidenced by that certain promissory noe of even date herewith, which bears interest as provided therein, which is

jray able i1 accordance with its terms, and which has a final maturity dare of ﬂpril 3.9_.; 1981"

B i iem e e me ¢ ETmmam

X WY, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all exrensions and

% renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the sggregate amouns of

such debr 2nd interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called "Diebt™) and the compliance

g with all the stipulations herein contained. the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following descnbed real estare,
-1

sitaated 1o ShEIbF County, Alabama (said real estate being hereinafeer catled “Real Estate™):

Iots 502 and 503, according to the Survey of Rlverchase Country Club, 12th Addi-

tion, as recorded in Map Book 8, Page 140, in the Probate Office of Sheldy County,
Alebama; belng sltuated in Sheldby County, Alabama.
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Together wich sl the rights, privileges, tenements, appurtenances and fixiures appertaining to the Real Estate, all of which shall be deemed Real Estare arad <l
be conveyed by this mortgage.

TO BAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Martgagor covenants with the Mortgagee rhat the
Martagor is lawlully scized in fee simple of the Real Estace and has a good right to sell and convey the Real Estate as aforcsaid; that the Real Estate 10 frow of all
encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and farever defend 1he title 1o the Real Estate unta the Martgagee, syt the
lawlu! claims of all persans.

For 1he purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all caxes, assessments, and ocher Liens taking priotity o ve tlats
murtgage thereinafter jointly called “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mongagee, at its option, may juv the
sAMe,; {%_'.l keep the RH] Estate continuously insured, in such manner and with such companies as may he sarisfactory to the Mortgagee, against lass by fire ~vane
dalism, malicious mischicf and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, pivabic to
the Mortgagee, a3 its interest tay appear; such insurance to be in zn amaount at least equat to the full insurable value of the improvements located on 1ie Real
Estate uniess the Mortgagee agrees in writing that such insurance may be it a lesser amount. The original insurance policy and all replacements therefor, <huil
he delivered to and held by the Mortgagee until the Debr is paid in full. The original insurance policy and all replacements therefor must provide that they Moy
not be canceled without the insurer giving at least (ifteen days prior written notice of such cancellation ra the Morigagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debr, each and every policy of hazard insurac e row or
hereafter in chect which insures said improvements, or any part thereof, together with all the righe, title and interest of the Mongagor in and to cach annd every
such palicy, mcluding but not limited to all of the Mortgagor's right, title and interest in and 1o any premiums paid an such hazard insuranie, muieding al
tights to return premiums. [f the Mortgagor fails to keep the Real Estate insured as specified above chen, at the election of the Morigagee and without noniie 1o
any person, the Mortgegee may declare the entire Debr due and payable and this morrgage subject wo foreclosure, and this mortgage may be forecbised an
hereinafuer Fruvidcd-. and., regardless of whether the Mortgagee declarcs the entire Debt due and payable and this mortgage subject to foreclosure, the Miert-
gagee may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may with} aginees <uch
rifis of lons, for its own benefir, the proceeds from such insurance {less cost of collecting same), if cullected, to be credited against the Debe, or, at the eles o of
the Mortgagee, such procecds may be used in repairing or reconstructing the improvements tocated on the Real Estare. All amounts spent by the Morrgagee for

_insurance or for the payment of Liens shall become a debx due by the Morrgagor to the Morigagee and at once ﬁayablc. without demand upon or nuriee to the

Mortgagor. and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by t
the promissory note or notes teferred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property. ighes, claims,
rents, profits, issues and revenucs:

e Mortgagee until paid at the rate proviced in

l. all rencs, profits, issues, and revenues of the Real Estate feom time to time accruing, whether under leases or tenancics now existing or hereafter « reared,
reserving to the Mongegor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues

2. all judgments, awards of dameges and settlements hereafter made resulting from condemnation proceedings or the raking of the Real Estate, or any pare
thereof, ungcr the power of eminent domain, or for any damage (whether caused by such raking or ctherwise) 1o the Real Estare, or any part thereal, or ta any
tights appurtenant thereto, including any award for change of grade of sceeets, and all payments for the voluntary sale of the Real Estate, or any pan thercofin
liew of :E.: exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mertgagor to excoute and deliver
valid acquitrances for, and appeal from, any such judgments ot awards. The Mortgagee may apply all such sums so received, or any part thereof, after thie pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and artorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amaunt, or any part thereof, so received may be released ar
may be used to rebuild, repair or restore any or all of the improvemeuts located on the Real Estate.

The Mortgagor agrees to take good care of the-Real Estare and all improvements located thereaon and not to commit or permit any waste thereon, and ar all
times 1o maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.
Notwithstanding any other provision of this morvtgage or the note or notes avidencing the Debr, the Debt shall become immediacely due and payabie, ar the

option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgsgee to exescise any option to declate the Debt due and payable shall be deemed a waner of the
Mortgagre’s cight to exercise such option, either 85 to #ny past or present default, and it is agreed that no terms ot conditions contained in this mortgage sy he
waived, altered ot chahged except by s written instrument signed by che Morigegor and signed on behalf of the Morigagee by one of its officess.

Afver default on the pare of the Mortgagor, the Mornigagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure ol thus mort-
ﬁag:, shall be entitled 1o the appointment by any competent court, without notice 1o any party, of a receiver for the rents, issues, revenues and profics of the
cal Estate, wirth power 1o bease and conteol the Resl Estace, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debr (which Debt includes the indebtedness evidenced by the promissory note e notes
tefereed 1o hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewaly)
and reimburses the Mortgegee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills ailof s
obligations under this morigage, this conveyance shall be null and void. But if: (1) any warrancy or representation made in this mortgage is breachied e prones
false in any material respect; {2) default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (D delaulit s nuade
in the payment to the Mortgagee of any sum paid by the tgagee under the authority of any provision of this mortgage; (4) the Debt, or any part thereol, re-
mains unpaid at maturity; f'ﬁ? the interest of the Mortgagee in the Rea) Escate becomes endangered by reason of the enforcement of any prior lien or encuia:
brance thereon: (6Y any statement of lien is filed against the Real Estate, oc any part thereof, under the statures of Alabama relating to the liens of mechanics and
materialmen {without regard o the existence or nonexisience of the debt or the lien on which such statement is based); (7} any law is passed 1My or
suthorizing the imposition of any specific tax upon this mortgage or the Debt or permicting or authorizing the deduction of any such tax from the principal or
interest of the Debe, or by virtue ofpﬁ'-ich any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (%) any ol the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; {9} Mortgagor, or any of them (a} <hall apply for
or consent to the appointment of a receiver, trustee or liquidator thercof or of the Real Eseate or of all or 2 subscantial part of such Mortgagor’s assets, (1] be ad-
judicated a bankrupt or insolvent or file 2 voluntary petition in bankruptcy. (o) fail, or admit in writing such Mortgagoe's inability gener ally, to pay su b Mort
gagot’s debts as they come due, (d) make a general assignment far the benelit of creditors, {¢) file 8 petition or an answer seeking reOTganization or An ATANEC
ment with creditors or taking sdvantage of any insolvency law, or i file an answer admitting the material allegations of, or consent to, or default in answerimy, a

tition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or {10) an order for relief or other judgment or decres <hali

entered by any court of competent jurisdiction, approving 8 petition seekin liquidation or reorganization of the Mortgagor, or any of them if more than one,
or BppoINting s receiver, trustee or liquidator of any Mortgagor or of the Real %!tltt or of all or a substantial part of the assets of any Mortgagor; then, upan the
happening of any one or more of said events, at the option of the Morigagee, the unpaid balance of the Debx shall at once become duc and payahle and ths
mortgage shall be subject to foreclosure 2nd may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgages shall be avthonred to
take possession of the Real Escate snd, after giving ot least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper published in the county in which the Real Escate it lacated, ta sell the Real Estace in front of the courthouse doar of <aid
county, s public outcry, to the highest bidder for cash, and to apply the proceeds of sdid sale as follown: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including » reasonable attorneys” fee; second, to the payment of any amounts that have been spent, or tharicmay
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, 1o the payment 1n full oof the Balance of
the Dbt whether the same shall or shall not have fully matuted ar the date of said sale, but no interest shall be collected beyond the day of sale; amd, fieth,
the balance, if any, to be paid to the parcy or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducung the cost ol
ascertaining who is such owner. The Mortgagor agrees that the Morigagee may bid at any sale had under 1he terms of this mortgage and may pure hase the Heal
Esiate if the hiam bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any crher moane
ner of it may be offered for sate and sold in any other manner the Morigagee may elect.

The Martgagor agrees ta pay all cos, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to wnltect or
weure the Debr, or any part thereof, or in defending or anempting to defend the priority of this mortgage against any %itn or encumbrance on the Real Eaate,
unless this morngage is herein expressly made subject to sny such lien or tmumﬂrani:t‘. and/or all costs incurred in the foreclosure of thus martpaye, either
under the power of 1ale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs invurred by the Mo
gagee shall be a part of the Debe and shall be secured by this mortgage. The purchaser st any such sale shall be under no obligation to see 1o the proper gpphica

non of the purchase maney. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall exevute to rhe pur
chaser, lor and in the name of the Morigagor, & statuiory watTnty deed to the Real Estate.

Pliral or singular words used herein to designate the undersigned shall be consirued to refer 10 the maker or makers of this mortgage, whether v or more
natural Dersons, corpot ations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind 1he brirs,

personal representatives, suceessors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Moraier, ~hal!
inure to 1he benefit of the Mongagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) exccuted this instrument on the dare first written above.
Land Developers Constructien Company, Inc.

By: e b
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama }
County }

I, the unJersigned authority, a Notary Public, in and for said county in said state, hereby certify that _

— e, e —

whaose name(s) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, __he__ executed the same voluntarily on the day the same bears dare.

Given vnder my hand and official seal this day of , 19

e— N L

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

pume | | State of Alabama }
e
£ : )
[ ] L ] unt
QC AV Y / ‘\:/)
§ "1, the undersigned authority, a Nota@blic, in and for said co in said state, hereby certify that —F e A
o @/f? ﬁﬁ?’ﬂﬁxﬂ\uhuu name a : LN F A pizd /,ﬁ--f E///f?:c‘fl, a
Q| | corporation, is signed to the foregoing instrument, and who isknown to me, acknowledged before me on this day ﬂmt_, being in-
31| formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
|| as the act of said corporation.
Given under my hand and official seal this Lt day of \77 zAe 22 Lot 2 , 19 e
E / ) -
s . Lo, ’ N 1 ) f
My commission expires: S
{ y Commission Expires 10-1-84 . L
Na 33542 — ;{ ‘ :
H |
NOTARY MUST AFFIX SEAL o

STATE (IF ALA SHE ay
_{.CFF_"IF;H{-?{T% {0.
o THTRERNT faS FiILEL
} ‘e ul ._/uj_ !05 o0

i s - "~ SD :i
H
1
o
N o, B oo g

&Y 35 £ E D o 2 o S
53 = o = 7 % g 5 N

i [ as | - e
A '&‘E 3 % ¢ ;I O g |® w H o
Pll { E‘.‘_. = - g Q E % =+ b Eﬁ

' L]
E S N m A a 5 A b ::: “ E'E}gh
2 e = o A F 0 — — 5 &
SvEZ O~ 2 "o 2 o 9 & . = ﬂ'._,_’;.ﬂﬂ‘g
Sogr (. Asgl iz B OMQ 2 1%
a z . =3 > . - H o
gonE O 3 g » ¥ o Il:t> . -!| L b -
: ff}:_._u \ ) ot £ o . O v IO -
> E8 e b > & @ ) B0 = ¢
l 2 = X Co o = m o
| 8 = 2, e 3 T 0 v |
— f— —t 95 oo 2
? ) e ﬁ ® 5 O ‘
U" [ -1 = -

a ~ —rd -

5 2 | & :
2 £ 5 #
8 B 2. i ¢
r-'r ey




