MORTGAGE FORM JAMSOUTH 16{8

FORM O3 B 120077

State of Alabama
_.—.shelbhy County.

- MORTGAGE

THIS IDFNTURE is made and encered intothis ___ £ 9tR dayof _ QCtober 19 83  byandberween
Dobbs Realty and Development Company, Inc.

—_— - — s s

(hereinafrer catled "Mocrgagor ™, whether one or more) and _Amm;h__ﬂam-_ (hereinafter called
"Muortgagee™,

WHEREAS, the mortgagor -
in OGN justly indebeed to the Mortagee in the principal sum of +uen.t.¥_thm:|.sa.nd £ nof100 * * * *x
dollars (¢ 20 ,000.,.00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has 2 final maturicy dare of November 8 1983

NOW, THEREFCRE, in consideracion of the premises, and to secure che payment of the debr evidenced by said note and any and all exrensions and

renewals thereof, or of any part thereof, and all interese payable on all of said debt and on any and al! such extensions and rencwals (the aggregate amount of
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such debt and interest theceon, including eny extensions and renewals and the intecest thereon, is hereinafer collectively called “Debr™) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unro the Mortgagee, the following described real estate,
situated in ___Sh_e_]_h&t_ County, Alabams (said real estate being hereinzfter called “Real Escare™):

Lot 14, according to the Survey of Shadow Broock, as
recorded in Map Book 6, page 102, in the Probate
Office of Shelby County, Alabama.
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Togerher with all the rights, privileges, tenements, appurtenances and fixrures appectaining to the Real Esiate, all of which shall be deemed Real Fone ard <hall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Reat Estate unto the Martagee, its successors and assigns forever. The Mongagor covenants wirth the Mortewee thoe e
Munﬂ%nr in lawfully se1zed in fee simple of the Real Estate and has a good righu to sell and convey the Real Estate as aforesaid: that the Real Faate o Fee o ol

envumbrances, unless otherwise ser forth above, and the Martgagor will warrant and forever defend the title ro the Real Esate unto the AMortgagee, sener the
fawful larms of all persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens takity proerity cner thin
mertgage (hereinafter jointly called “Licns™), and if default is made in the payment of the Licns, or any part thercof, the Morrgagee, at s opoan, 1as oy the
same; (£) heep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, agam~t foen 1y fre e
ditham, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, witl loss, il oy, o5 o
the Mungagee, as its interest may appear; such insurance ta be in an amount ac least eyual to the full insurable value of the improvememis locared g thie Beal
Lsate unless the Mortgagee agrees in writing thar such insurance may be in a lesser amount. The original insurance policy and all replaceiments shee oo, - hall
be delivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all reptacements therefor must provide ther ey vy
not be canceled without the insurer giving ac least fifteen days prior written notice of such cancellation to the Muartgagee.

The Muscgagor herebs assigns and pledges ta the Mortgagee, as further security for the payment of the Deb, each and every policy of hazird in~nrise noen
hereafter o effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Maortgagor in aod to e boosnd every
such polivy, including bur not limited o all of the Mortgagor's night, title and interess in and 10 any premiums paid on such hazard insurance, im0 0do all
rights to recurn premioms. if the Mortgagor fails to keep the Real Esiate insured as specified above then, at rthe clection of the Mortgagee and wirbor eenoc o
any persan, the Morigagee may declare the entire Debt diue and payable and this mortgape subject 1o foreclosure, and this mortgage may e Loreoloeed as
heresnafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and paysble and this mortgage subject 1o foredo-ure, the Moo
Rges may, F'ut shatl nor be u%;li ated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mort agee miay wizht et vah
m'ir.-; af lows, for its awn henefic, ﬁ-u: procecds (rom such insurance (fess cost of collecting same), if collecred, to be credited againsy IE: Debr, or, at rhe oo 1y oof
the Morigagee, such proceeds may be used in repairing or reconstructing the improvemnents located on the Real Estate. All amounts spent by the Xeocrenee oy
insurance or for the paymetet of Liens shall become a debr due by the P\fc:-rrgagur to the Mortgagee and ac once payable, withaut demand upon or wote 1 the
Morrgagor, and shalrbe secured by the lien of this morrgage, and shall bear interest from date of payment by [Eu: Mortgagee uneil paid a ihe rove procoded m
the promissory nate or notes referred 10 hercinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Morgagee the following desceibed property, nphasclanns,
rents, profits, issues and revenues:

I ull cenes, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or renancies now existinig or hervalrer s reared,
reserving to the Morgagor, so long as the Mortgagor is not in default hereunder, che right to receive and rerain such rents, profits, teues and tovenes,

2. ull judgraents, awards of damages and settlements hereafter made resuhting from condemnation proceedings or the taking of the Real Extare, or any pare
thereef, uncﬁcr the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereod, o 1o any
rights appurienant thereto, including any award for change of grade of streers, and al! payments for the voluntary sale of the Real Estate, o any park hesend in
liew of 1he encecise of the power of eminent domain. The Mortgagee is herchy authorized on behalf of, and in the name of, the Mertgagor vy execute and delier
valid acquutances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums sa received, or any part thereat, afier the jay-
ment af all the Moregagee's rxpenses in connection with any proceeding or trunsaction described in chis subparagraph 2, including cours costs aiid froor tes”
[ees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may b roloaed or
may be used to rebuild, repair vt restore any or all of the improvements located on the Real Estate.

The Morrgagor agrees to take good care of the Real Estate and sll improvements located thereon and not 1o commit or permit any wa<te thereon, oied it all
tinws to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Nutwithetanding any other provision of this mortgage or the note ar notes evidencing the Debe, the Debe shall become immediately due and payalde, o the
option of the Mortgagee, upon the conveyance of the Real Ectate, or any part thereof or any interest therein.

The Mustgegor agrees that no delay or failure of the Mortgayee to exercise any option to declare the Debt due and payable shall be deemed awo o of the
Mortgagee's right to exercise such oprion, either as to any past or present defaule, and it is agreed that ne terms or conditions contained in this mwrcpase ney T
waived, altered or changed except by a written instrument signed by the Morngagor and signed on behalf of the Mortgagee by one of s officees.

Afrer default on the pare of the Morigagor, the Mortgagee, upon bill filed or other proper legal prox eeding heing commenced for the foredhowure of i ot
Fﬂg{', shall be entitled to the appointment by any competent court, witholt nuotice to any party, of a receiver for the rents, issues, revenues and prodics of he
cal Lstate, with power 1o lease and comaul the Real Escate, and with such other powers as may be deerned necessary.

UPON CONDITION, HOWEVER, that if the Mortgagar pays the Debr (which Debi includes the indebtedness evidenced by the promissery too1e o0 e
referred to hereinbefore and any and all extensions and renewals thereof and ald interest on said indebtedness and on any and all such extensions and rooensls)
and reimburses the Maorrgagee for anv amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfiil- all Af s
obligarions under this morigage, cthis conveyance shall be null and void. But if: (1) any warranty or representation made in this mortgage 15 breached e pooes
falsc in any macerial respect; {E] default is made in the due performance of any covenant or agreement of the Mortgagor under this mortpage: {3 delial s nunde
in the paymem o the Murtgagee of any sum paid by the Morrgagee under che authority of any provision of this mortgage; (4) the Debr, or any port therensf, o
mains unpaid at marurity; {5} the interest of the Mortgagee in 12‘; Real Estate becomes endangered by reason of the enforcement of any pricr Ben or cnesene
branve therenn: (6) any seweemnene of lien is filed against the Real Estate, or any part thereof, under the statures of Alabama relating to the liens of e b s cnd
miaterilmen (without regard 1o the existence or nonexistence of the debr or the lien on which such statement is based); (7) any law is passed 1w g or
authorizing the imposition of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the srinipal or
interest of the Debt, or by vircue of which any ax, lien or assessment upon the Real Estate shail be chargeable against the owner of this mortgage; (81 ay ol he
supulations contained in chis mottgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them () ohu’l wpjty for
ar vansent 10 the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a subscantial parr of such Mort gagor's assetw, (b} he add.
judicmed a bankrupt of insolvent or file 2 voluntary petition in bankruptcy, (c) fail, or admit in writing such Mongagor's inability generally, v oy v b Vo
gagor’s debrs as they come due, (d) make a general assignment for the benefit of creditors, {¢) fife a petition or an answer secking FEOrRATEzAtION O G artane-
muent with creditors or taking advantage of any insolvency law, or (D {ile an answer admirting the material allegations of, or consent to, or default it sncwcring, »

tition filed against such Mgnr:gagm in any bankruptcy, reorganization or insolvency proceedings; or (10) an order for retief or other judement er de ree ~hall
I:r entered by any court of comprtent jurisdiction, appraving a petition seeking liquidation or reorganization of the Mortgagor, or any of themif more than nne,
Or apxHnting a receiver, trustee or liguidator of any Mortgagor or of the Real Estace or of all or a substangial part of the assets of gny Mortgagor; then, upon the
happening '}ﬂﬂ‘:’ anc or more of said events, ar the aption of the Mortgagee, the unpaid balance of the Debe shall ar once hecome due and payabtle arad fios
martgage +hall be subject o foreclosure and may be forcclosed as.now provided by law in case of past-due mortgages; and the Mortgapgee shall be aurbericed e
take possestion of the Beal Estate and, after giving at least cwenty-one days notice of the rime, place and terms of sale by publication once a week for thoee o
sccutive weeks in some newspaper published in the county it which the Real Estate is located, to sell the Real Estate in front of the courthouse door of s
tounty, s public outcry, to the highest bidder for cash, and to apply the procecds of said sale as follows: first, 1o the expense of advertising, selling arf oo g
the Real Evrate and foredosing this morigage, including a reasonable attorneys’ fee; second, 1o the payment of any amounts that have been spent, or that oy
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the Pt ool
the Debt whether che same shall or shall nwt have fully marured at the date of said sale, but no interest shall be collected beyond the day of sale: and, tousih,
the halance, if any, to he paid 1o the party or parties appearing of record to be the owner of the Real Escate ot the time of the sale, after Jeducring the Lo of
ascertaining who is such owner. The Murtgapor agrees that the Morigagee may bid at any sale had under the terms of this mortgage and may puncboase b Rt
Eatate if the highest bedder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole withaout first offeting it in any coboos e
ner of it 1y be offered for rale and sold in any other manner the Mortgagee may elect.

The Morigagor agrees ta pay all cous, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or atrempting rov oo 1 or)
sci ure the Db, or any pant thereof, or in defending or attempting 10 defend the iority of this mortgage against any lien or encumbrance oo the Bedd Forone!
unless this morigage is herein expressly made subject to any such lien or cntumg:'anct; atid/or all costs incurred in the foreclosure of 1this muensace, cailoer
unider the power uPialf contained hervin, or by virtue of the decree of any court of competente jurisdiction. The full amount uf such crsts tncuzeed by 11he A ot
gapee shall be a pan of the Debt and shall be secured by this mertgage. The purchaser ar any such sale shall be under no abligation to see to rthe proguwr o'
ten of the purrl?na.'-r: moricy. In the event of a sale hereunder, the Maregager, or the owner of the Debt and menigage, or auctioneer, shall exec e tohe e
chaser, for and in the name of the Mortgagor, a staturory warranty deed to the Real Escare.

Plural or ingular words used herein to designate the undersigned shall be construed to refer 1o the maker or makers of this mortgage, whether ¢ o reere
natural pe.wsns, corporations, asaaciations, partneeships or other entities. All covenants and agreerments herein made by the undersipned shall oot sl 100,

peesonal Topresentatives, successors and assigns of the undersigned: and every option, right and privilege herein reserved or secured 1o the Moo, 1l
inure (o the benefir of the Moregagee's successors and assigns.

In wiznews whereof, the undersigned Mortpagor has (have) excouted this instrument on the date first written above.

Dobbs Rpalty and Development

pany, In ““Jg o
o L1

—— e —— ——




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

County |}

I, the undersigned authority, ¢ Notary Public, in and for said county in said state, hereby cettify that

——— r———————r

whose name(s) is {are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
thae, being informed of the contents of said instrument, __he__ executed the same voluntarily on l:he day the same bears date.

Given under my hand and official seal chis day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
defferson County |}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thar _Homex

____Dohbs whose name as _President _ of _nahlls_ﬂealLPLand_QeleJ_oanenL_Camp.arw 41 Inc
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

formed of the conrents of said instrument, __he _ as such officer, and with full authority, executed the same voluntarily for and
as the ace of said corporation.

Given under my hand and official seal this 19t day of __.Q_QI-_Q_b_Q.I , 19 83

- § Natarr Pubhc

My commission expires: | "' o

: ';t-tﬂ:ii}\‘é %\ ’Efli'-?tl:sgg My Commission Expires November 5, 1935 -
AN A% FILEL NOTARY MUST AFFIX SEAL -
963 Nov -2 PHIZ Lh
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Prepared by and

Return to: Connie Kiser 35: S0
amSouth Bank N.A,

P O Box 11007

Birmingham, Alabama 35288

[for Mike Thomas—-Hoover Branch)
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