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MORTGAGE—
STATE OF ALABAMA
SHELRY COUNTY } KNOW ALL MEN BY THESE FPRESENTS: That Whereaa,

ROBERT RILEY, a married man and ROBERT A. ENOCH, a married man
(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

OAK MOWNTAIN PROPERTIES IIY, An Alabama General Partnership

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Two Hundred Twenty Five Thousarnd and 00/100 —~—Dolisra
(3 225,000.00 ), evidenced by Note bearing even date herewith.

And Whereas, Mortgagors agreed, in incurring said indebtedneas, that this morigage ahonld be given to secure the
- prompt peyment thereof.

8 i 829

7D NOW THEREFORE, in conslderation of the premises, said Mortgagors, RoObert Riley, a married man ard
=¥ Robert A. Enoch, a married man

E and all others executing this mortgage, do hereby grant, bargain, sell and convey pnto the Mortgagee tha following describaed
real estats, situated in Shelby County, State of Alabama, to-wit:
bt .
The NY of SE% ,and the SWg of the SE) of Section 22, Township 18 South, Range 1 West, Shelbs
County, Alabama,

. l P s
SUBJECT 'IC: | (1) ‘Taxes due in the year 1984 and thereafter. (2) Right of ways and easc-
ments. Of rie_?::o;'d;' S {3) Ingress and egress to property conveyed.
Ly ! .*,”‘ \.;'

. . This ;'i.*s.'ra']:_':i.;r&zése money wrap-around mortgage which wraps around and is second and sub-
serviént‘to that certain mortgage dated October @4 , 1983 and recorded in the office of
the Judge of Probate, Shelby County, Alabama from OAK MOUNTAIN PROPERTIES III, An
Alabama General Partnership to MARTHA JAYNE POOLE YEIIDING (herein the first mortgage),
accordingly, the mortgagee herein, its successors and assigns shall pay.all payments
due on the first mortgage and the note secured thereby and shall hold mortgagor herein,
his successors and assigns harmless from non—payment of same.

There shall be no timber cut for sale on the conveyed property while the lien of this
mortgage exists.

| Mortgagor or assigns shall have the right to release parcels of land from
the llen of this mortgage as follows:

1} There shall be a payment to mortgagee of $3,125.00 per acre releacsad
which shall be appllied to the last principal payments due on the note

secured by this mortgage.
2). There shall be access to the property which remains under the lien of this

-mortigage.

Property conveyed herein is not the hamestead of either of the mortgagors.

S5aid property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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‘To Have And To Huld the above granted prouperty unto the said Mortgagee, Mortgagce's successors, heirs, and assigns for-
ever; nnd for the purpese of further sceuring the payvment of suid hwdebtedness, the undersigned agrees to pay all taxes or
assesaments when imposed legally upon said pretnises. and shoull default be made in the payment of same, the siud Mortyages
may at Mortgagee's option pay off the same; and to further secure satd indebtuedness, first above named undersigned nurecs to
keep the improvements on said real cstate instred apainst loss or damage by fire, lightning and tornade for the fair and
reasopable insurable vilue thereof, in companies satistactory to the Mortgagee, with iuss, if any, payable to sari Mortgugee.
as burtgagee’s interest may appear, and w promptly deliver said policies, or any renewal of said policics to said Mortygore;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to siod Jort
gagce, then the said Mortgugee, or assigns, may at Mortgasgee's option insure said property for said sum, for Mortgagees
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting sume; all amwunts so o xpended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgape, and bear interest from date of payment by saind Mort-
gagee, or assigns, and be nt once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburs-a said Mortgagee or assgns
for any amounts Murtgagees m2y have expended for taxes, assessments, and insurance, and interest thercon, then Lhis con-
veyance to be null and veid; but zhould default be made in the payment of any sum cxpemled by the said Morteages or as-
signs, or rhould raid indebtedness hicreby secured, or any part thereof, ov the interest thereon. remain unpaid at maturity,
or should the intercst of said Mortgagee or assigns in said property become endangercd hy reason of the enforcement of
any prior lien or in¢innbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whains
of sild indebtodnesy hereby secured shall at once become due and payable, and this murtiage be subject to foreel .ore as now
provided by Jaw in case of past due morigages, and the said Mortgagee, agents or assigns, shall be authorized to Tube posses-
s1oh of the premises hereby conveyed, and with or without first taking posseszion, after giving twenty-one days’ netice, by pub.
lithing once a2 week for three consecutive weeks, the time, place and terms of sale, by publication in senie newspapaer publizhed
in said County and State, sell the same in lots or parcels or eh massc as Mortgagee, agents or assigns deem best, in front of
trie Court Houre door of said County, {or the division thercof) where said property is located, at public eutcry, to the highest
bidder for cesh, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
rensonakble attorney’s fee; Second, to the payment of any amounts that may have been expended, ar that it niay then be neces-
s2ry to expend, in paying insurance, taxes, or other incumbranees, with interest thereon; Third, to the payment of saud
indebtedness in {full, whether the same shall or shall not have fully matired at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assizns may bid at said sale and purchase said property, if the highest bidder
therefor;, and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNE3S WHEREQF the undersigned ROBERT RILEY, a married man.and ROBERT A. ENOCH,
a married man

o
g& ereunto set his signature, . ‘and seal, this Qu— d
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THF. STATE of ALABAMA  JUZGE OF #RO5ATe
JEFFERSON COUNTY

1, » & Notary Public in and for suid County, in said State,

hereby certify .aat  RORERT RILEY, a married man and ROBERT A. FNOCH, a married man

SR T
whose name ALE signed to the foregoing conveyance, and whe are Luowa . W€ cknowledged before me on thiz day,

y

that being informed of the contents of the ronveyance they executed the :xir vo arffy on the Ia:.r,".thg samé bears date.

Given under my hand and official seal this <) U__ day of g B3 |
. dtard ) Public,
THE STATE of e . ——— e
'J_,’.'.:.r‘ e
I COUNTY } N b

» B Notary Public in and for said County.' in sﬁie:i State,
hereby certify that

whose name ag of

B corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day thar,

being informed of the lcnntonts of such conveyance, he, 83 such officer and wilk full authority, executed the same voluntarily
for and as the act of said corporation,

Given under my hand and official seal, this the

day of . 19
cemer s ten mmeseas e etsvermmm——anesasnnn cvemeremeeemy. NOtary Public
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