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MORTGAGE~-
STATE OF ALABAMA

SHELBY COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

ROBERT RILEY, a married man and ROEERT A. ENOCH, a married man

{hereinafter called “Mortgagors”, whethar one or more) are justly indebied, to
QAK MOUNTAIN PROPERTIES IITI, An Alabama General Partnhership

{bereinafter called “Mortgagee”, whether one or more), in the rum

°f One Hundred Fifty Thousarnd and 00/100 Dollers
(¢ 150,000.00 ), evidenced by note bearing even date herewith. -

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage shotld be given to secure the
prompt peyment thereof.

NOW THEREFORE, in consalderation of the premises, said Mortgagors, ROBERT RTILEY, a married man aid
ROEERT A. ENOCH, a married man -

o 48 nec 527

and all pthnlrr execoting this mnrtﬁi)m do hereby grant, bargain, sell and convey unto the Mortgagee the following described
ru.llut._'lta. ﬂﬁuh& in Shelby County, State of Alabema, to-wit:

. RN
_'I'héj%f_i:;«f the NE% of Section 22, Township 18 South, Range 1 West, Shelby Oounty, Alabema.
ol L

. SUBTEQT, T'D :- (1} Taxes due in the year 1984 and thereafter. (2) Rights of way and

. aaﬁegf}ent‘s of record. (3) Ingress and egress to conveyed property.

i "'..”;*"r‘ ';.,."'1‘: .
There Ehal‘lbe no timber cut for sale on the conveyed property while the lien of this
mortgage-exists. .

This is a purchase money wrap—around mortgage which wraps around and is second and sub-
servient to that certain mortgage dated October &%, 1983 and recorded in the office of
the Judge of Probate, Shelby County, Alabama from OAK MOUNTAIN PROPERTIES III, An

Alabama General Partnership to the AmSouth Bank of Birmingham (formerly the First
National Bark of Birmingham) as trustee for the benefit of Mildred E. Poole (undividea

50% interest); William Lannon Poole, Jr., (undivided 25% interest): and Martha J. Foole
Yeilding (undivided 25% interest), (herein the first mortgage), acvordingly, the morigagec
hercin, its successors and assigns shall pay all payments due on the first mortgage and
the note secured thereby and shall hold mortgagor herein, his successors and assigns
harmmless from non-payment of same.

Mortgagor or assigns shall have the right to release parcels of lard from
the lien of this mortgage as follows:

1) There shall be a payment to mortgagee of $3,125.00 per acre relcasad

whlch shall be applied to the last principal payments due on the note
secured by this mortgage.

2}_ There shall be access to the property which remains under the liecn of
this mortgage.

Property conveyed herein is not the homestead of either of the mortgagors.

Sweid property is warranted frec from all incumbrances and against any adverse claims, except as stated above,
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To Have And To Hold the above pranted properly unto the said Moetgages, Mortgapee’s successors, heirs, and ns.*iil-’.m for-
ever; and for the purpose of further securing the pavment of said indebtedness, the undersigned agrees to pay Iﬂ” taxes ol
assessments when imposed legally upon satd premizes, and should default be made in the payment of same, the <iid Mortagee
may at Mortgagee's option pay off the zawe; and to further secure siid indeltediess, first above named undersigned agrees Lo
heep the improvements on said real estate insured apainst loss or damage by fire, lightning aml tornado for the fuir and
ressobible insurable value thereol, 152 companies satisfactory to the Mertgagee, with luss, if any, payable to said Mortgugee,
as Mortgagee's intersst may uppear, and W promptly deliver said policies, or any renewal of said policies to sanl Mortyawee;
and if undersigned fui! to keep said property insured as above speciflied, or fai1 to deliver smid insurance policies tor sand Mart-
gagee, then the said Mortgagee, or assigns, may at Mortgaecee's option insure said property for said sun, for Morigagee’s
gwn benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amuounts so oxporded
by said Mortgagee for taxes, asseasments or insurance, shall become a duabt to said Mortgagee or assigns, additionad to the
debt hereby speciaily secured, and shall be covered by this Mortruge, and bear interest from dale of payment by =usd Mort-
gaKee, or assigns, and be at once due and payable,

Upen condition, however, that if the said Movtpagor pays said indebtedness, and reimburses said Mortgagec or assigns
for any amounts Mortgapees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum cxpended by the said Mortgage:s or as-
signs, cr should =aid indebtedness hiereby seeneed, or any part thereof, or the interest thercon., remain unpaid ot moaturity,
ot should the intercst of suid Mortgagee or assigns in said preperty become endangercd by reasen of the enflure-mient of
ALY prior lien or tncumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, 'he whole
of soid indehtedness hereby secured vhall at once become due and payuble, and this mortgapge be subject to foreel.ure as row
provided by law in case of past duc mortgapges, and the said Mortgagee, agents or assigas, shall be nuthorized to tahe posse-
sicn of the premises hereby cunveyed, and with or without first taking posscessian, after giving twenty.one Jays' notice, by pube
lishing once a week for three vnnsecutive weeks, the time, place and terms of sale, by publication in some newspapor published
in ssid County and State, seli the saine in lots or parcels or en masse as Mortgapgee, agents or assigns deem best, in front of
tie Court Houre deor of said County, {nr the division thereof) where said property is located, at public outery, to the highest
bidder for cesh, and apply the proceeds of the sale: Fivst, to the expense of advertising, selling and conveying, fuvliuling a
rensonakle ﬂttﬂl‘['lﬂ'}"! fee; Scrond, to the payment of any amounts that may have been expended, or that it may then be neres-
sury to expend, tn paying insurance, taxes, or other incumbrances, with interest thereon; Third, te the payment of smd
indebtedness in {ull, whether the same shall or shall not have fully matured at the date of said sale, but nn interest vhall b
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undvrsizned
further agree that snid Mortgagee, agents or mssigns may bid at said sale and purchase said property, if the highest bidder
therelfﬂr: and und?ﬂlﬂ‘ned further agree to pay a reasonable attorney's fee to said Mortgagee or assigna, for the foreclasure
of this mortgage in Chancery, should the same be 80 foreclused, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned ROBERT RTIEY, a married man and ROBERT A. ENOCH
a married man r

have hereunto set his signature - .. . and seal, this Q 4—
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THFE. STATE of ALARAMA JURGE, GF PROBAFL
JEFTERSON county [ - . -
I, , & Notary Public in and for said County, in said State,
hereby certify wnat ROBERT RILEY, a married man and ROBERT A. ENOCH, a married mon
. .': ‘:: l.' g . 1', '-
whose name are signed to the foregoing conveyanee, and whe Are Laoowa t. I . cknowledged befdre me oh this day,
that beirg informed of the contents of the conveyance Nayeexceuted the :nr v arily nn the duyj thE:.Eiln‘llﬂ'{b{*ﬁrh‘ date.

1983,

Given under my hand and official scal this :'l L" d f ;
é /7 - m—\ Natary _Pyﬁiim

THE STATE of "’f’ / Y
COUNTY }

» 8 Notary Public in and for said County, in said State,

—— -

I,
hereby certify that

whose hame as of

a corporation, is signed to the forepoing conveyance, and who is known to .me, acknowledged before me, on this day thar,

heing informed of the .cnntf:nts of such conveyancve, he, ns such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of 19
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