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MORTGAGE

THES IDENTURE s made and entered il‘bl(]ﬂ'li!i Jay uPt , 19 83 by and between  _.

-—Q Neal Culbert, an-urmarried man.. S -

{]:htir-:'inaﬁ er E}nlltd “Mortgagor™, whether one or more) and Central State Ba.nk
"Mortgapee ™),

rea ot e o alli-d

WHEREAS, O Neal-Culbert ,—anummarried man- —

- marm —

is {are} justly indebred 1o the Mortagee in the principal sum of __FQUE thousand seven hundred fifty and 08 J.Oﬂ_ e

dolbars (% 4 750.08 ) as cvidenced by that certain peomissory note of even daie herewich, which bears interess a5 provided theren, wlinh s

pas -l te in accordance with its cerms, and which has a final marurity date of wﬂg -

This loan is due in one payment of $5,480.26 on Sept. 4, 1984

NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the deh evidenced by said note and any and all v s g and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extenson< and renewals (the aegrep e e ooz of
such debt and intered thereon, including any extensions and rencewals and the interest thereon, is hereinafier collectively catled "Debe™ and the oo s e

with all the wiputations herein contained, the Mortgagor does hereby grant, barpain, <!l and convey unto the Mortgagee, the following Jew rited ! eorare,

atuated i M

County, Alabama (said real estate being hercinafter called "Reat Estate™):

Commence at the Northwest corner of the S % of NE% of Section 11, Township
24 North, Range 13 East, Shelby County, Alabama; thence run East along the
North line of said %-% sect9on a distance of 500.0 feet to the point of beginning
thence continue along the last described course a distance of 312 771 feet to
the Northeast corner of said %-% section; thence turn right 91° 36'25" and run
South along the East line of said %-% section a distance of 1305 92 feet to

aﬂgg Snuttgsa%ta nn 3 ﬂf&ﬁ%ﬂfﬁe%ﬁ %m L ttggﬂelg;f 810.20 feet;

thence turn rlght 919 37" 37" and run North a distance of 1307.77 feet to the

p:?lnt of beginning. Containing 24.3 acres, more or less, ILess and except any
rights of way or easements of recond.

cﬂlnh?' r!’-ﬂfﬂ- E ng
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Together with all the righes, privileges, tenements, appurtenances and fixrures appertaining to the Real Estate, all of which shall be deemed Real Foeaze amd - hall
e wonveved by this morrgage.

TOHAVE AND TO HOLD che Real Escate unto the Mortagee, ies successors and assigns forever. The Mortgagor covenants wich the Moy e that the
Mortagor is Lawfully seized in fee simple of the Real Estate and has a good right to sell and vonvey the Beal Estare as aforesaid; chat the Real Fooee 1. free of all

conaintranges, unless atherwise sex forch above, and the Moregagor will warrane and forever defend the ritle to the Real Estate unto the Moty e a2 unet the
Lawlal clanns of all persons.,

bic the purpose of further secusing the payment of the Debe, the Mortgagor agrees co: (1) pay all taxes, assessmenes, and other liens taking praocconer this
mwregape thereinafter joinedy called "Liens®), and if defaukt is made in the payment of the Licns, or any part thereof, the Mortgagee, at s cption, s e the
~aene, (21 keep the Real Estate continuously insured, in such manner and wich such companies as may be satisfactoey to the Martgopee, spaions Lo by fre, vane
hadine, rmabiious mischiel and other perils usually covered by a fi- ¢ insurance policy with standard extended coverage endorsement, wirh boes, f s pyabile o
the Marsagee, as its interese may appear; such insurance 1o be in a0 amownt ac bease equal to the full insurahle value of the improvements locare T rho Real
foare unless the Mortpagee agrees in writing thae such insurance may be in a lesser amount. The onginal insurance policy and all replaceens therefor, chudl
be delivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all rerlarements therefor must prova be b thios may
nut be cinceled wathout the insurer giving ac least fifteen days prior written notice of such cancellation o the Mortgages.

The Mortgagor hereby asigns and pledges to the Mortgagee, as further securiey for the payment of the Debe, cach and every policy of hazard e ance 1w or
hereafeer i effece which insures smd improvements, or any part thereof, together with all the righe, title and interest of the Mortgagor i and toead L ol vvery
st hi poly, including bue not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insuran. e, in Lodiog all
righte to return premiums, I che Morrgagor fails to keep the Real Escace insured as specified above then, at the election of the Mortpagee and wirhoar nre to
any perwain, the Moepagee may declare the entire Dtli:‘)l: due and payable and this moregage subject to foredlosure, and chis moregage may b forc fowed as
heremafier provided, and, regardless of whecher the Mortgagee declaces the entire Debe due and payable and this mortgage subject 1o foreclaare, the Sore

pipee mav, but shall not be obligared e, insure the Real EF.;I:EIE for its full insurable value (or for such lesser amount as the Mortgagee may wislin o st suh
risks of Lo, For its own benefic, the proceeds from such insurance {{oss cost of collecting same), if collecred, 1o be credited against the Debr, o, ar the elect o of
the Muoryagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Escate. All amaunts spene by the NMorrgeaee for
rmsuranee of for the payment of Liens shall becume a debt due by the Morigagor to the Mortgagee and at unce payable, withour demand upron e tvtice £ the
Meortgagor, and 5halrhr sccured by the Jien of this marcgage, and shall bear interest from date of payment by the Morrgagee until paid at the tars oo ded 1in
the prominsory note or notes referred to hereinabove.

As lurther security for the payment of che Debt, the Mortgagor hereby assigns and pledges 1o the Maortpagee che following described graperty, righes, laims,
renes, profies, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereaftur created,
reserving o the Moregagor,se long as the Mortgagor is not in defaule heteunder, the right to receive and rerain such rents, profits, issues and revenues,

2. all judgments, awardy of damages and scetdements heceafter made resulting rom condemnation proceedings or the taking of the Real Fstate, or any part
thereol, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) 1o the Real Estate, or any part thereof, or tooany
nights appurtenant thereeto, including any award for change of grade of streets, and all paymenes for the voluntary sale of the Reat Escate, or any pare rhierenf, in
hew of the exercise of the power of eminent domain. The Mortgagee is herchy authorized on behalf of, and in the name of, the Mortgrgor teexecure ard deliver
vilid acgmittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, ateer the pay
ment of all the Mortgagee's expenses in cannection with any proceeding or transaction d:scri%ed in this subparagraph 2, including coure cones and srooeney s’
frex, oon rhe Debr in such manner as the Mortgagee elects, or, at the Marrgagee's option, the entire amuount, or any part thereof, st recerved may be releaed or
may be used o eebuild, repair or restore any or alt of the impeovements kcated on the Reat Estate.

The Moregagor agrees 1o take gousd care of the Real Escate and all improvements lovated therean and not to commin or permit any waste thereon, and at all
times o nuaotain such improvements in as good condition as they now are, reasonable wear and tear excepted.,

Botwichsunding any other provision of this mortgage or the note or notes t:'hl'idtf'ﬁ'-.'il'l? the Debie, the Deb shall bevome immediately due and pasable, ar the
opnion of the Morrgagee, upon the conveyance of the Real Estate, or any paee chereof or any interest therein.

The Mortgagor agrees that no delav or failure of the Mortgagee to exercise any option to declare the Debr due and payable shall be deemed o wan o oof the
Murtgngee's right o exercise such oprion, cither as to any past or presene defaule, and it is agreed that ne terms or conditions contained o this msosrrgbns may be
waived, altered or changed excepr by a written instrument signed by the Mortgagor and signed on behalf of the Morrgagee by one of s officers

Adrer dofaule on che pace of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commened for the Gredosure of el miore-
gage, thall e entitled ¢ the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, tevenues an.d piafs of the
Real Estare, with powee to lease and controt the Real Estate, and with such other powers as may be deemed necessary.

LIPS CONDITION, HOWENVER, that if the Mortgagor pays the Debe (which Debr inddudes the indeboadness evidenced by the PrOITIRSOEY TP GF [hres
referred 1o hercinbefore and 2ny and 2l exiensions and rencwals thereof and all interest on said indebredness and oo any and all such eatenaons o renew al-d
atd rennburses the Morngagee for any amounes the Mortgagee has paid 1in payment of Licos or insurance premiums, and interest thereon, and (olfids 2! of s
obligations under this moeegage, this conveyance shall be el acd void. Bur ilt (1) any warranty or representation made 1o this motrgage s breas hied or proses
Lidse: 1oy macerial respeces () defaudlt is made in the due performance of any covenant or agreement of the Mortgagor under this mo g, 03 s Bale 1somode
b the pinoment to the Moregagee of any suin paid by the Mortgagee under the authority of any provision of this mortgage; (44 the Debie, or any joaes thereod, roe
mannes unpaid e maturiey; 49 the incerest of the Moctgagee in tEr Real Estate becomes endangercd by reason of the enforcement of any petor e o enoume
brance thereon; {6) any statement of Lien s filed against the Real Estare, or any part therrof, under the starures of Alabama relating to the hens of e, « aad
uateralmen (withoue regand to the exiscence or nonexistence of the debe or the lien on which such starement i hased); (71 any Laiw is passed mnpeosiog o
authonzing the unposition of any specific tas upon this mortgage or the Debe or permicting or authonsing the deduction of any such tas from the P orpal o
interest of the Debe, or by virtue of which any tax, lien or assewment upon the Real Estate shall be chargeable agoinst the owner of ths mortgoge, 158 a0 of the
seepsulatnoess contarmed i this moregage is dedlared invalid or imaperative by any court of competent jurisdi tion; (9) SMoregagor, or any of them {10 appde Lor
or camsent to the appointment of a recever, truseee or liquidtor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b be o -
pudecared o bankrupt or insolvene ur Tile o voluneary perition in bankruptoy, () (], or admae in writlng such Mortgapor's inabnlicy generatls . ro pay such Mo
wirgor's debes as they come due, W) make a general assignment for the benelit of creditors, (¢} file a petition or an answer seeking reorganization or an areang. -
rent with creditors or taking advanrage of any insolvency law, or i) file an answer admitting the macerial alleganons of, or consent to, or default i anewering, o
petition filed againag such Mortgagor o any hankruptey, reorganization or insolvency proceedings; or (10) anb order for relief or other judgmeae or - ree shoail
be enrervd by any court of comperent jurisdiceion, approving a petition seeking hiquidanion or reorganization of the Mortgagor, or anv of them ! ne e than o,
o apponing a receiver, teustee or higuidaror of any Moargagor or of the Beal %HEI[E or of all or a substantial parr of the assers of any Maorggzapor; then, upon the
happeming of any one or more of sand events, at the option of the Mortgages, the unpaid balance of the Debe shall ur ance become due and payvahle and this
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of pasc«due mortgages: and the Mortgagee shall be uthorzsd no
ke possession of the Real Eszace and, after giving ar least twenry-une days notice of the time, place and terms of sale by publivation once a1 weel for theee cone
secutive weeks in some newspaper published in l:ie county in which the Real Eszate is located, to sell the Real Escare i front of the courthou-e Joor of said
comnry, .o public outery, s the highese bidder far cash, and to apply the proceeds of soid sale as follows: fiest, to the expense of advertising, selling aod oo ing
the Real Esrate and loreclosing rhis morgage, incleding a reasonable attorneys’ fee; second, to the payment of any amounts that have beer spenr, or that i may
then be necessary to spetad, tn paying insarance premiums, Liens or other encumbrances, with interest thercon: thicd, to the payment i full of the Laline of
the Debt wherher the same shall ar shall poe have fully matured at the date of said sale, but ne interest shall be collected beyond the day of ~alv, andd, foorch,
the babance, of any, to be pad 1o the parey or parties appearing of record o be the vwner of the Real Estare at the nume of the sale, after Jedu s the cose of
ascertaining who by such owner. The Mortgagor agrees ehar the Morrgagee may bid at any sale had under the terms of this mortgage and may pur. baer the Real
Estareaf the highest tudder therefor. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whole withour first offering 2 moans othier o
ner o 10 may En: offered for sale and sold in any other manoer the Mortgagee may elect.

Fhe Mortgagor agrees ta pay all coses, including reasonable attorneys” fees, invurred by the Morrgagee 1n collecting or sevuring or attemperng to colleor or
sew ure the Diehe, or any part thereof, or in defending or actempting o defend che prority of this mortgage against any lien or eocumbran e onothe Boeal Farare,
e ths i apde |5 hf:l'l:ih t!:‘rrr.-nlv m:'lq.lt.‘ Iubjﬂt (O any 5uch |it,‘l"| T tl]q..‘l..lml:rﬂnl.'t', arsd/or all costs incurred in thf fnrcctu_iun- of thi ISTRT SV R vither
urider the power “F‘-Hh' contained hervin, or by vietwe of the decree of sny court of competent jurisdiction. The full ameunt of such coses inurecd Ty rhe Mot
g-ee shicl be a pare of the Debe and shall be secured by this morigage. The purchaser at any such sale shall be under no obligation to see to thie proger applica
tiey of rhe purchase tnoney. In the evenr of a sale hereunder, the Morwgagee, or the owner of the Debr and mortgage. or auctioneer. shall execore ot par.
charer, or anad it the name of the Morcgagor, a starueory warranty Jdeed to the Real Estare.

Phieral o '-il\ﬂulnf words wwed herein to dl‘ﬁignﬂt‘f the undt:r:-igm;-d shall be conserued to refer to the maker o makers of this MULTRdpCc, whotheor i o e
natural [eesans, COrporations, assocations, partnerships or ather cntiries, Al covenants and agreemenes herein made by the undersipi=d <sbafl b the bees,
peesonal representarives, successors and assigns of the undersigned; and every option, righe and privilege herein reserved or secured to the Mo e, Shall
EFTLILw it [i"ll_' hl.‘]'lf'r" '.']'F tl'lf Mlirtgﬂgl‘ﬂlﬁ SUCL SRS HI'l-L_‘I Hﬁﬁ‘.tg!‘tﬁ,

It witress whereof, che undersigned Moregagor has thave) executed this instrument on the date first wraireen alsie,
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ACKNOWLEDGEMENT FOR INDIVIDUAL®)
Srate of Alabama }
e e VUNT Y }
I, the undersigned autheority, 2 Notary Public, in and for said county in said scate, hereby certifythae .y . .
. 0'Neal Culbert, an unmarried man B
whose nume(s) is (are) signed to the f::-rLgulng instrument, and who is (are) known to me, acknowledgod belore nwe an thi- day

that, being informed of the contents of said mﬁtrumém _he__ Lxccutcd&er: same w:-lunt'm]',r on the d; “35[ e bears e
Given under my hand and official seal this day of

a-_—---_|_-. -

/’/éc.,{fxﬂ f(,)/ﬁ f.’:f.-ﬂ

Moty Bosp e, mﬂ.p NPi’ﬂ Public

';F E.,_, AT ” - p__ --‘ﬁl'ﬁﬂ Et I_E]'I""'E

o3 Foi
My Eﬁﬁmﬂsslpn gxg}rf: Surety ‘E ;;Ea:i 1985

!

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County H

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that e

— whase name as of .
corporation, is signed to the ﬁ:rrcg-::‘.lmg instrument, and who is known to me, acknowledged before me on this day that. b mp LE
formed of the contents of said instrument, _he___ as such officer, and with full authnnw, executed the same voluntarily for and

as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

. nf- oy J,h 59%\3‘:‘%[3 My commission expires:
- £ i f:"'F"T E

Lt - '_E:""-' “.'-" it 1 - "".u N

¥ NOTARY MUST AFFIX SEAL
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