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~= ! STATE OF ALABAMA
' COUNTY OF ~—shelby }367 [!

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this . 11ED __ day or___October 19_83 by and between |
Subhash C. Bajaj and wife, Sharda Bajaj “

—— e — e s — — ————

| {hs:n:imfh:: referred to as “Mortgagor™) 2nd THE COLONIAL BANK OF ALABAMA, N.A_, a national banking association, {hereinaficr weferred to !_L
a5 "Mortgagee®™). i

MWitnesgeth:

WHEREAS, Morgagor is justly indebted 10 Mortgagee in the principal sum of N _.

o Forty Six Thousand Sixty Three and 32/100****s&kkhikkikk ” o
l 46,063.32 !

I}runqzs {5- ) as evidenced by notc bearing even date herewith and payable in accordance with the terms
of said note: y

WHEREAS, Mpﬂﬁngnr may hereafter become further indebted to Mortgn&ee as may be :vidcnccdbl:n‘v promissory note(s) or otherwise, and iLis
the intent of the partics hereto that 1his mortgage shall secure any and all indebicdness(es) of Mongagor to Mortgagee, whether now existing or hereafter .
arising. due or Lo become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and 1his mortgage is to secure not only the indehbtedness |
cvidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities of Morigagor to Morigagee. now existing ¥
|| orherealter arising, and any and ail cxtensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, puaranty,
pledge or otherwise,

! NOW, THEREFORE, Mortgagor and all others executing this morigage. in consideration of the premises, and to secure the payment ol said indehied-
ness evidenced by note hercinabove specifically referred to, and any and all other indebtedness(es) due or 10 become due as hereinabove penerall

referred to, and the compliance with ail of the covenants and stipulations hercin contained, has barpained and sold, and does hereby grant, bargain, .‘-r'l_‘][v.
alien. convey. transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with huil§i ngs and improve-

menisthereon (hereinafter sometimes called the *“real estate™ or the “mortgaged real estate™), lying and being situated in the County of __

Shelby o

. State of Alabama, and more particularly described as follows, to-wil:

S

44!

lot 2, Block 4, according to the survey of Applecross, as recorded in
Map Book 6, Page 42 A & B, in the Probate 0ffice of Shelby County, Alabama,

This morgage is second and subordinate only to that certain mortgage
executed by Subhash C., Bajaj:and Sharda Bajaj, to Collateral Investment
Company, dated November 23, 1976, filed for record December 3, 1976, in
the amount of $60,000.00 recorded in Mortgage Book 360, Page 216, and
transferred and assigned to North American Benefit Association, by
instrument recorded in Misc. Volume 18, Page 34.
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| together wilh all awards received through eminenl domain, and paymenis upon any insurance policies covering the real estate, and all right=. privileges,
; tenemenis, and appurtenances thereunio belonging or in anywise appertaining to said rcal estate including easements and righis-olf-way appurtenant
' theielo and all gas. stcam. electric and other heatsng, cooling and ﬁg}ning apparatus, clevators. iceboxes. plumbing, stoves, doors and other fixtures
appertamning 10 the real esiate and improvements located thercon. all of which shall be deemed realty and conveyed by this morigage.

r—

TO HAVE AND 1TOQ HOLD the real estate. and every part thercofl. unto Morigagee. its successors and assipns forever. And Morlgagor convenants
with Morigagee that it is lawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesand: that the real estale
15 free of alt encumbrances except o< herein set out, and Mortigagor will warrani anﬁﬂrrvcr defend the title to 1%: real estale untlo Morlgages, ifs s o essors
and assipns, against the lawful claims of al]l persons whomsocver.
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THIS MORTGAGE 1S MADE. however, subject to the following covenants, conditions, agreements, and provisions:

| 1. That Mortgagor shall pay the said indebtedness(es) secured hereby and interest thereon when and as i1 {1hey) shall become due, whether 1o conrse
L or under any condition. covenanl or agreement herein contained, together with any other indebtedness{¢s) which Mortgagor may owe to Murip.pee.
I N being furlher agreed that any statement, any nole or obliganion that is secured by this marigage shall be canclusive evidence of such Lt '

|

|

2. (i) That Morigagor shall provide, maintain and deliver 1o Morigagee policies of fire insurance {with extended coverage), and such other marance |

as Morlgagee may from time to time require in companics, form, 1ypes, and amounts, and shall assiga, with endorsements 5ausfacmrg- wy Mortpagpce, |
a 'l
|
|

and detiver to Morigagee with morigagee clauses satisfaciory ta Moripagee all insurance policies of any kind orn :nr' amount now or herealivr weued
ig:!.mc. Nol later than the lirst day l'nllmt'in'g the expiration date of any and all such insurance policies and at any Lime upon reguesl

of Mortpapee, Morigagor shall furnish Mn:'lfag:c certificates of ynsurance issued by insurance mnjll':anics satisfactory to Mﬂrlga re show ng that the

amount and type of insurance required by Morigagee hereunder is in effect, All renewal policies, with premiums paid, shall be debvered 1 Mortpapee

’U()I.DNIAL BANK e b
| of Alabama, N.A. |
| P. 0. BOX 1887, BIRMINGHAM, AL 3520)
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at leist thirty (30) duys before the expiration of the old policics. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or |
unsafe by Morigagor's breach of any condinon thereof, or become void or unsale by reason of the failure or impairmen of the capital of any company |
by which the insuraace may then be carried, or if for any reason whatever the insurance shall be unsatisfactory (o Mortgagee, Morigagor shall procure
amd deliver 10 Morigagee new insurance on the premises, salisfactory to Morigagee. IT Mort %-::ur fails to procure and deliver such ncw insurance,
Mo tpagee may, but shall not be obligated to, procure same, and upon demand, Morigagor sha | reimburse Mortgagee all such costs expended wath
inlerest on such advance ai the rate set forth in the note secured hereby. Mortgagor shal %vc immediate notice in writing 1o Mortgagec of any loss, |
mjury or damage affecting the mortgaged real estate caused by any casualty or occurrence. ull power is hereby conferred on Mortgagee to sellle and

compromise claims under atl policies and to demand, reccive, and recetpt for all menics becoming Fazahl: thercunder and to assign absolutely ail
policies o any holder of the note or Lo the grantee of the real estaie in the event of the foreclosure of this mortgage and secunty agreement or other
transfer of title to the real estate in extinguishment of the indebtedness({es) secured hercby. In the event of loss cover bry any of the policies of insurance
herein referred 10, rach individual insurance company concerned is hereby authorized and directed to make payment for such loss directly 10 the Mon- |
g.apee instead of to the Mortgagor and the Mortgagee jointly, and the tnsurance proceeds, after deducting all costs of collection, including reasonable |
atterneys' fees, may be apphed by the Mortgagee at its option, cither as a payment on accouni of the indebtledness{es), secured hereby. whether or not |
then e or payable, or loward the restoration. reconstruction, repair, or alteration of the real estate, either 1o the portion thereof by wh: h said loss

was susained or any other porlion thereol.

f (t) Thal logether with and in addition to the mﬂntw payment of principal and inicrest, and on the same date on which the principal and interest |

are puyable under the terms of the note secured hercby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee. in a non-interest bearing
acvount, a sum equal 10 one-twelfth (1712) of the yearly taxes and assessments which may be Jevied against the real estate and which may altain priorty
over this mortgage. and ground rents, if any, plus one-twelfth (1712) of the yearly premiums for insurance that will become duc and payable to renew
| the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Hﬂr?ﬂﬁct. ‘he amount of |
. such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. [f the amount of funds held shall exceed al
any Lime the amount deemed necessary by the Mortgagee to provide for the payment of laxes, assessments, ground rents and insurance premivms as
they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine, If the amount of the funds heid shall not
be sufticient al any lime to pav laxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mnrt%a%c: any amount |
necowsary o make :f the deficiency upon notice from Mortgagee (o Mﬂnga‘gar regu:sling payment thereof. Upon payment in full of all sums secured |
by this mortgage, Mortgagee shall promptly refund to Morgagor any fun held.

(¢) That Mortgagor shall pay and discharge as the same become due 21l taxes and asscssments that may accrue, be levied, or assessed upon the real
|  estate or any part thereof, which may be or become a lien prior \o this morigage or have priurilq in payment 1o the indebtedness{es) secured hereby, or
il upon Mortgapgee's interest therein or upon this mortgage or Lhe indebtedness{es) or evidence of indebtedness(es) secured hereby, without regard to any §
1aw heretofore or hereafter enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the
[:;:}fmcnl of the whole or any part thercof upon nﬂga&cc or upon the rendering by an appellate court of :ﬂmpetﬂl:‘urisdlct'run that the undertaking
y MOFEagoT 1o pay such taxes is l:FaII}r inoperative, then the indebtedness({es) secured hercby without deduction shall, at the option of Mortgagee,
become immediately duk and payable, nowwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall nol
suffer or permit any such taxes on the said real estate 1o become aor remain delinquent or permit any part thereof or any interest therein 1 be sold for
any laxes or assessments; and further shall fumish annually to Morigagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and asscssments. :-

1. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4, That no building or other improvemeat on the real estate shall be structurally altered, removed of demolished, without the Mongagee's prior
written consent, nor shall any fixture or chattel covered by this mnrtﬁage and adapied to the dpro r use and enjoyment of the real estaie be removed at
any lime without like consent unless actually replaced by an article of equal suitability owne bylﬁnn gor. In the event of any breach of this covenant 3
thé Mortgagee may, in addition o any other rights or remedies, at any time thercafier, declare the who e of the indebtedness{es) secured hercby immedi- |
alely due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject 1o {oreclosure ¢
as provided for herein, at the option of holder hereof, when and if any statement of lLien is fled under the statutes of Alabama relating to the lieas of }
mechanics and matcrialmen, without regard to form and contents of such statement, and without regard 1w the existence o7 nonexistence of the debt, |
or any part thergol, or of the lien, on which such staiement is based.
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H 6. That Mortgagor shall comply with all statutes, ordinances, r:ﬁulalinns and laws promulgated by any governmental entity asserting jurisdiction |
over the real estatc and any and all legal requirements shalt be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real cstatc as hercinabove provided, or Lo pay all or any part of the taxes or assessments Jevied, accrued or |
assessed upon or against the real estale or the indebtedness(es) secured hereby, or any interest of Mortgapee in either, or fails 1o pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior (o the lien of this mortgage, Morigagee may, at its option, insure
the real estale and/or pay said taxes, assessments, debts, licns and/or charges, and any money which Mortgagee shall have so paid shall constitute a |
debt 1o Morigagee additional to the indebtedness{es) secured hercby; shall be secured by this morigage; shall bear the interest set out in the nate here-
inabuve referred 10 from date paid or incurred: and, at the option of Mortgagee, shatl be immediately duc and payable.

8. That Morigagor agrees that no defay or faiture-of Mortgagee to exercise any option (o declare the maturity of any indebtedness{cs) secured by
this morigage, shall be taken or deemed as a waiver of its right to exercise such option, or 1o declare such forfeiture, cither as 1o any pastor present default,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed )
by the Mortgagor and by the holder hereof; and the procurement of insurance of the payment of Laxes or other liens, debis or chach:. by Mortgagee |
shali not be tuken or construed as a waiver of its right to declare the maturity of the indebiedness(es) hereby secured by reason of the failure of Mongagor
to procure such insurance or 1o pay such taxes, debts, liens or charges.

9. That if Morigagee shall be made a party to any suit involving the title to the real estate and cmploys an altomey Lo represent it therein, o1 i Morl-
Fﬂgtt employs an atiorney to assist in settling of removing any cloud on the title to the real estate hercby conveyed that purports 1o he superior 10 the |
ien of this mortgage in any respect, Morigagor will pay to Morigagee, when the same becomes due, such attorney's fee as may be permitied by law gnd '
|| 25 may be reasonable for such services, and if such fee is paid or incucred by Mortgagee the same shall be secured by the lien of this mortgage in addstion |

to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referced
to and shall be at once due and payable.

‘ 10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending against lien claims or cncumbrances
| ?‘quht to be I';;:d upon the real estatz hereby conveyed, whether such claims or encumbrances be valid or not, shall E:ecom: a partof the indebiedness(cs)
erehy seCureo.

11. That Mortgagor agrees 1o pay a reasonable attorney's fee as may be permilted by law to Morigagee should the Mortgagee employ an attorney 10 3
colleet any indebtedness{es) secured by this morigage.

12. That notwithstanding that the assignment of awards hercinabove referred to shall be deemed 1o be self executing, Mortgagor, after the allowance
of 4 condemnation claim or award, and the ascertainment of the amount duc thereon, and the issuing ol 2 warrant by the condemnor for the payment
thereof, shall execute, al Mortgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form. assigning all of such con-
demnation claims, awards or damages to Mortgagee. but not in excess of an amounl sufficient lo pay, satisfy and discharge the principal sum of s |
|  morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with intcrest thercon at the rafe specified herein, orin the

note which this mortgage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said note o7 of this |
maortgage.

13, That if Morigagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms |
or conditions hereol, Mortgagee may proceed 1o mlf:.'l the rent. income and profits from the real estate, either with or without the appointment of a |
recciver: any rents, income und profits collected by Mnrtg:&ct rior lo foreclosure of this mortgage. less the cost of I'.‘Dll:ﬂiﬂﬁ the same, ncluding any
real eslate mmmiﬁﬁiunmnuurncﬁ('s fee incurred, shall be credited first 1o advances with interest thereon, then to interest due on the pnncipal sndebredness,
and the remainder, if any, w the principal debi(s) hercby sevured.

14. That it is further agreed that if Mortgagor shall fail to pay, or causc to be paid, the whole or any portion of the principal sum, or any installment §
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or an of them mature, ¢ither by lapsc of ume or other- |
wise, in accordance with the agreements and covenants herein contained, or should default be made in the paymentof any mechanic’s lien. materialmen’s |
fien, ENSUFANCE premiums, taxes or assessments now, or which may hereafier be, levied against, or which may become a lien on. the real ostate, or should
defaull be made in any of the covenants, conditions and agreements herein centained, then and in that event the whole of said principal sum, with §
interest thereon, and all other indebiedness(es) secused herehy, shall, at the option of the then holder of said indebledness{es). be and become immediately |
due and payable and the holder of the indcbtedness{es) hereby sccured :I?ult have the right 10 enier upon and take possession of the reaf estale and
aflter, o without, 1aking such possession of the same, sell the mortgaged real estate at public outery, in front of the courthousc door of the county whetein
the rcalb estate is Jucated, to the highest bidder for cash, either in person or by auctioncer, after fisst giving nolice of the time, place, and terms of such sale
by publivation once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy. |
the Mortgagee or any pérson conducting said sale for it &5 authorized and empowered to execute 10 the purchaser at said sale a deed to the real estate so
p purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebiedness, appointing said auctioneer to make
! such sale, shall be prima facie evidence of his suthority in the real estaie, or the equaty of redemption from this morigage may be foreclosed by suil in
|| anycourt of competent jurisdiction as now provided by law in the case of past due morigages, the Mortgagee, or the then holder of the indebredness(cs)
.' hereby secured, may bid at such sale and become the purchaser of the real estate if Ihc%:ghtil bidder therefor. The proceeds of any such sate shall be |
| aprlied (2) to the expenses incurred in making the safe and in all prior efforts 10 effect collection of the indebledness{es) secured herebhy . including a |
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reasonahle ;  fec. or reasonable atiorneys’ fees, as permitted such services as may be. or have been, necessa ne or more of
the foreclosure of this mﬂnﬁagt. of 1he collection of said indebledness{es}), and of the pursuit of any efforts therctofore direcied 1o that end, including,
' but without limitation 10, the defense of any proceedings institeied by the Morigagor or anyone liable for said indebiedness{es) or interested n Lhe
i
|

mortgaged real estate to prevent or dclag. by any means, the cxcrcise of said power of sale on the foreclosure of this morigage. (b) to the payment af
whatever sum or sums Morigagee may have paid out or become liable (o pay, in carrying oul the provisions of this morigage, together with interest |
thereon: (c) 10 the payment and satisfaction of said indebtedness{es} and interes! thereon specifically referred 1o hereinabove 10 the day of sale and any |
other indebtedness(es) secured by this morigage; and (d) the balance, if any. shall be paifcm'tr to Mortgapor, or Mnrtp;or': SUCCESSOrs Of assigns. In |
any event, the purchaser under any foreclosure sale. as provided herein, shall de under no obligation Lo see to Iﬁz proper application of the purchase money,

[5. That in the ¢vent of the enaciment of any law by the State of Alabama, alier the date of this morigage. deducting from the value of the real
cstale fur the purpose uf taxation any lien thereon, or imposing any liability upon Mongagee. in respect of the indebiedness(cs) secured herchy, or
changing in any way the laws now in force for the taxation of morigages, or Jehu si:cur:dg:y morigages, of the manner of collection of any such taxes,
se as 1o affect this mortgage, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails 1o pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, topether with the interest due
thereon shall, at the oplion of Morigagee, without noticé to any party, become immediately due and payable.

e
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16. Thal should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor’s pro réy be appointed; or should Murnigagor in-
tentionally damage or allempl (0 remove aay improvements upon said mortgaged real estate; or s ﬁuhfil g: iscovered afer the execution and delivery
of this instrument that there is a defect in the title 10 or a lien or encumbrance of any nature on the real estate prior to the lien hereof! or in vawe of an
errar on defect in the above described note or this instrument or in the ¢xecution or the acknowledgment thereof; or ifa homestead claim be set up to the
real estate or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days after demand by the Morlgagee, or other
holder or holders of said indebtedness(es). to correct such defects in the utle or W remove any such lien or encumbrance or homestead ¢laim, or w
coreect uny error in said note or this instrument or its execution; then, upon any such default, failure or contingency, the Morigagee, or other hotder or
holders of said indebtedness{es), or any part theceofl, shall have the option or right, without notice or d:mnnﬁ. to declare all nigsaid indebtednessdes)
ther remaining unpaid imm:dialclz due and payable, and may immediately or at any time thereafter foreclose this morigage by the power of sale
herein contained or by suil, as such Mortgagee, or other holder or holders of said indebtedness{es). may elect.
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| 17. That no right, title or interest in or 10 the mongaged real estate, or any part thercof, shall be sold. transferred, assigned, conveycd, morigaged
or encumnbered by a lien al mﬁ time prior 10 the payment in full of the indebledness{es) secured h:r:bg without first oblaining the prior written consent
and approval of Mortgagee which consent and approval shail be within Mortgagec’s sole discretion; that in the event of any violanion of this pravision,
the enure unpaid balance of the indebledness(es) secured hereby. together with all interest thercon, shall become duc and payable immediaiely at the
option of Morigagee without nolice 0 Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafier without stay of execution
or other process and faflure of Mﬂ“gaﬁfr lo pay 441 monies 10 Mortgagee secured by this mortgage shall be an act of default enutling Martgagee to fore-
close this mongage in accordance with the terms hereof.

1. That il is the intent of the Mortgagor and Mortgagee W secure any and all indebtedness(es) of said Mo to Morigagee, now cmilin{? or
hereafler arising, due or 1o become due, agsoluu: or contingent, liquidated or unliquidated, direcs or indirect, and this mortgage is intended and does
secure, not only the indebtedness hereinabove specifically referred 10, but also any and alt other debis, obligations and Jiabilities of said Mortgagor to
said Morigagee, whelher now exisling or hereafter anising, and any and all exiensions or rencwals of same, or any part thereof, at any time before actual
satisfaction and canceltation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, ghuaranty agreement, pledge agreement, or otherwisc; that it it expressly agreed that any indebiedness at any time secured hereby may be
extended. rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise allering, varying of
diminishing the force, effect or lien of this morigage; and this morgage shall continue as a first lien on all of the real estale and other property and
rights covered hereby and not expressly released untl all sums with interest and charges hereby secured are fully paid; and ng other security now exisun
or hereafler taken 10 secure the payment of said indebtedness(es) or any part thereof shall in any manner be impaired or affecied by the cxccotion o
this mortgage; and no security su cqutnttf taken by Mongagee or other holder or holders of said indcbtedness{es) shall in aa{ manner impair or affect
the secusily given by this mortgage; snd &ll security for the payment of said indebtedness(es) or any pant thereol shall be taken, considered and held
as cumulative.

ly. That Morigagor agrees for isself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shalk hold passession of the above described real esiate or any part thereol subsequent to foreclosure hereunder, it or the parties so holding possesston,
shall become and be considered as tenanis at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing to
surrender possession wpon demand shall be guilty of forcible detainer and shalt be liable to such purchaser or purchasers for reasonable rental of the
l real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and 2}l damages which may be susia ned

by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgsgor agrees (o faithfully perform all the covenants of the lessor of landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or |
the interest of the lessor or of the Mortgagee therein or thereunder. :

sox 438 ape 445

21. That Mortgagor shall furnish to Mortgagee within thirty { 30 ) days after the close of cach fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual sutement of the operalion of
lhe real estate which shall include annual statements itemizing the income and expenses, an 1lemized rent roll, together with a complete financial statement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
EU"EH gee or at Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgager al no expense 1o

Origagee. ' '
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32 That il the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee (o Morigagor under the terms
. and provisions and in accordance with a loan agreement or consiruction loan agreement (“agreement”}, the lerms and provisions of said agreement

\ are hercby incorporated by reflerencg as par of this nmnkf,age as if' fully set out herein, 2nd any default in the performance of the provisions thereof,
: ef any coniract or afr::m:nl between Mortgagor and Mortgagee, shall constitute a default hercunder entitling M%%e to exercise the remedics
i provided herein, including the right to foreclose this morigage in accordance with the terms hereof; that each FU ADVANCE advanced by

Morgagee to Morigagor is being advanced in accordance wilth an agreement dated _ and is secured
" by this mortgage.

23. That in the event this morigage is second and subordinate to any prior morigage(s) and in the event the Mortgagor should fail to make an§
payments which becaome due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
occur, then such default under the prior mortga e{sf:hall constitute an event of default under the terms and isions of this morigage, and the Mortgages
herein may. at its option, declare the entire indebtedness(es) secured by this mortgage immediately due and payable and if payment s not meplly made,
then declare this morigage in defaull and subject to foreclosure; provided that the Mortgagee herein may, al its option, make, on behaif of Morltgagor,
any such payments which become due on said prior morigage(s), or incur any such expensc or obligations on behalf of Mortgagor, in connection with the
sad Yrinr mortgage{s}, in order to prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Moripagee on

I behalf of said Mortgagor shall become a debt to the Mortgagee and shall be sccured by this mortgage and shall bear inlerest from 1he date of payment
at the maximum legal rale of interest from lime 10 time permitted by the laws of the Siate of Alabama, and shall be at once due and payable, entithing
| the Mnsigagee (o 2l of the rights and remedies provided herein, including, at Morigagec’s option, the right to foreclose this morigage.

34 That provided always that il Mortgagor pays the indebtedness(es) secured by this mortgage. and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended pursuant io the authorization of this mortgage, including without limitation, sums spent in payment of faxes,
assessments, insurance or other liens and interest thercon, and shall do and perform all oiher acts and things herein agreed 1o be done, this comveyance
shall he null and void; otherwise it shall remain in full force and effect.

25. That any promisc made by Mortgagor herein to pay moncy may be enforced by a suit at law, and the sncurig' of this mortgage shall not be waived i
thereby, and as to such debts the origagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees to pay a5 |
permitted by law a reasonable aitorney's fee for the collection thereof.

26. That no delay or failure of Morigagee to exercise any option herein given or reserved shall consbiute a waiver of such opnon or estop Morigagee
frum afterwards exercising same or any other oplion a1 any time, and the payment, or contracting to pay, bi Mortgagee of anything Mortgagor hes herein
agrecd to pay shall not constitule a waiver of default of Morigagor in failing to make said payments and shall not estop Mortgagee from foreclosing this
mortgape on account of such failure of Morigapor.

i 2%, That wherever and whenever in this morigage it shall be required or permitted that notice or demand be Fiw:n or served by any paty, such
| notice ar demand shall be given or served, and shall not be deemed to have been given or served unless in writing and lorwarded by registered or cortified
mail, relurn receipt requested, addressed as follows: |

Subhash C. Bajaj and wife, Sharda Bajaj h

To M origagor:

" "5039 Applecross Rd. e
I\ ~ Birmingham, Alabama 35243 -
l TN EgekeR Tahe e A
! Birmingham, Al. 35215 ;J
I S S B




28, Thal sinﬁulur or plural werds vsed hecein 1o designate the Murl%aﬁor shakl be constived to refer to the maker of this mortgage, and all covenants
and agreements nercin containgd shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein resersed or secured
Lo Mortgagee shall imure to the benefit of its successors and assigns.

l

! 29. That the unenforceability or tnvalidity of any provision or provisions of this mortgage shali not render any other provision or provisions herein
j contuined unenforceable or invalid. All nights or remedies of Mortgagee hereunder are cumulitive and not alternative, and are in addition to those §
II pruvided by law. ‘ : ll
‘ IN WITNFESS WHEREQF, the undersigned (has) (have) set {its) (his) (her) (their) hand(s) and seal(s). cn the day and year first sbove wniten, l|
h
:' |
; WITNESSES: F
! _':"' E v "..-"
| S {1 j"’i’ﬂféﬁ;_ z/_‘i-ﬂf‘f.-".’./_/__ > /(?f; / SEALY |
} A A W SN BN ( y
; -m;j?/ 4?ff7 Subhash _C. /Baja) H
, R 4 - 3
‘ A o LT Shasaa ,%Qf;q e (SEAL) |
| Sharda Bajaj 3 [
S _ _ _ . __{SEAL}I
L _ . . (SLAL) !
| LHH/wp .
| .
:
i
ey
|
z
oC| j
n'li T ! f
e '.‘ ’
Ei STATE OF ALABAMA -
l N
A .m..j____QEffersnn COUNTY .
1 1 |
I. the undersigned, a Notary Public in and for said County, in said State, hereby centify that o
o Subhash C. Bajaj and wife, Sharda Baja) . A ok
| whose name(s) (is) (are) signed to th:'l’nrcgﬂing conveyance and who (is) (are) known 10 me, acknowledged before me on this day that, being informed |
]I of the contents of the conveyance, (he) (she) (they) exccuted the same voluntarity on th the same pears date '|
|
!i Criven under my hand and official seal this the ..__._-hl_.l_j_:.,hday of Octob LY S / oy R A 83__ -
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MISSTON EXPIRES MARCH 24, 1584

STATE OF ALABAMA

'r
|_
# ~ COUNTY
‘ I the undersigned, 2 Notary Public in and for said County, in said State, hereby certify that __.. I
.r L —— e e e e = g
: whose name as .. of is signed to the foregoing
| conveyance and who is known 10 me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such olficer
i and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the — day of N |
‘f Nowy Pabic_
i _——i == == Ll ey Ll B L L LKL S = T —=—= H == —
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|
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'| This instrument prepared by __H_ap.dﬂ,._yle_a:t_ N — . . 0

| The Celonlal Bank of Alabama, N
! 629 Red Lane Hd.

'j | B'ham, Al. 35215




