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mortgages inwred under the one- to
four-lamily provisions of the Nation-
al Houving Act.

/32¢ MORTGAGE

THE STATE OF ALABAMA, }

SHELBY COUNTY.
KNOW ALLMEN BY THESE PRESENTS:

That whereas the undersigned Jimmy l.ee Morse and Dawn B. Morse
, of st heGikyaof ,Countyof SHELBY
and State of ALABAMA , party of the first part (hereinafter called the Mortgagor), has become justly

indebted unto Engel Mortgage Company, Inc.

, a corporation organized and existing under the laws of Delaware

- . party of the second part (hereinafter called the Mortgagee), in the full sum of
Thirty-six Thousand Five Hundrepj {‘wenty an nc!f{%la - gagee) o

Doflars($ 36,520.00 ).
money lent and advanced, with interest at the rate of ~~-~--—-——-===-=~—==—-———-~ Thirteen per centum
(———m - 13 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payable at the
office of Engel Mortgage Company, ILnc.

in Birmingham, Alabama , Or at such other place as the holder may designate in
writing, in monthly installments of Four Hundred Three and 98/100 - - ~« - - - - - - - - =
Dollars (3 403.98 ), commencing on the first day of December, 19 83 _ andon the

first day of each month thereafter until the principal and interest are fully paid. except that the final payment of principal and
interest, if not sooner paid, shall be due and payable on the firstdayof November, 2013

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the severa! instaliments of
principal. interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga- -
gee on account of anv future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW THEREFORE, in consideration of the ﬁremius and the sum of One Dollar ($1) to the undersigned Mortgagor

Jimmy Lee Morse and Dawn H. Morse
in hand paid by the Mortgagee, the receipt whercof is hereby acknowledged, and for the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due we thesaid Jimmy Lee Morse and wife,
Dawn B. Morse

do hereby grant, bargain, sel), and convey unto the said Mortgagee the following described real property situated in
SHELBY County, Alabama, to wit:

Lot 2, in Block 1, according to the Survey of Mountain View
Estates, as recorded in Map Book 4, Page 1%, in the Probate
Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price
of the property described herein, conveyed to mortgagor simul-
taneously herewith.

together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Martgagor,

TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thercunto belonging or in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenantsthatt hey are seized of said real property infee simple, and ha ve a
good right to sell and convey the same; that the property 1s free from all encumbrances and that the Mortgagor. and Mortga-
gor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever;

THIS MORTGAGE 1S MADE, however, subject 1o the following covenants, conditions, and agreements, that1s to say: _

1. That the Mortgagor witt pramptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and
in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on
the principal that are next due on the note, on the first day of any month prior to maturity: provided. however, that wrillen notice of an -
tention to exercise such privilege 1s given at least thirty (30) days priof to prepayment,
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2. Together with and in addition 1o the monthly paymentsol principal and interest payable under the terms of the note secured hereby.
the Mortgagor will pay 1o the Mortgagee. on the first day of cach month until said note is fully paid, the following sums:
(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next
become due and payable on policies of fire and other hazard insurance covering the

mortgaged property, plus taxes and assessments next due on the mortgage property,
plus taxes and assessments next due on the mortgaged property (all as estimated by
the Mortgagee) less all sums already paid therefore divided by the number of months
to elapse before one month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by Mortgagee in trust
te pay said ground rents, premiums, taxes, and special assessments: and

{(b) All payments mentioned in the preceding subsection of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate
amount thereof shall be paid each month in a single payment to be applied by the

Mortgagee to the following items in the order set forth:
(I) ground rents, taxes, special assessments, fire and other hazard insurance
premiums;

(11) interest on the note secured hereby: and

(I11) amortization of the principal of sald note.

Any deficlency in the amount of any such aggregate monthly payment shall, unless
made good by the Mortgagor prior to the due date of the next such payment, consti-
tute an event of default under this mortgage. The Mortgagee may collect a "late
charge" not to exceed four cents (4¢) for each dollar ($1) of each payment more
than fifteen (15) days in arrears to cover the extra expense invelved in handling

delinquent payments.

3. H the totat o1 the payments made by the Mortgagor under (a Yl paragraph 2 preceding shall exceed the amount of the payments ac-
tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case maybe, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent paymenis to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (a)of paragraph 2 preceding shall
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby,the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor.
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any balance remaining in the funds accumulated under the provisions of (2)of paragraph 2 hereof. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Morlgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
ptoceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumul ited under
{&a)of paragraph2 preceding, as a credit against the amount of principal then remaining unpaid under said note,

4. If the Morigagee shall be made a parly (o any suit involving the title 10 the propeny hereby conveyed and employs an atiorney 10
represent it therein, or if the Mortgagee employs an attorney to assis in settling or removing any cloud on the title 1o the property hereby
conveyed that purports (o be superior to the lien of this morigage n any respect, the Morigagor will pay o the Mortgagee. when the same
becomes due, such attorney's fec as may be reasonable for such scrvices, and if such fee is paid or incurred by the Morigagee the same shall
be secured by the lien of this mortgage in addition to the indebtedness specially secured hereby and shalt bear inlerest from the duate 1t is
paid or incurred and shall be at once Jue and payable,

S. Solong as any of the indehtedness secured herehy shall remain unpaid. in whole or in part. the Mortgagor agrees 1o kecep said prem-

ises and the improvements thereon in good condition. and to pay all assessmenis that may be levied or accrue upon suwid property. and afl
other charges thal may become liens upon said premises, and not 1o permit any lien, which might take precedence over the lien of this mort-
gage. to accrue and remain on vaid premises. or any part thereof. or on the improvements thereon,
6. The Mortgagor ageces to pay all taxes and assessments that may he assessed vpon said property and all taxes except income taxes
that may be assessed upon the Mortgigee™s interest thereon or upon this morigage or the moneys weoured hereby. any hiw to the contrary
notwithstznding. Upon any violation of this undertaking. or the passage of uny law imposing upon the Mortgagee the payment af any part of
the taxes afloresaid. or upon the rendition by any court of fast resort of & decovion that the undertaking to pay the taves as aforesaid is legal-
iy inoperative, then, in any such ¢vent. the deht hereby secured shall at the Mortgagee’s option. become immediately due and payable.
withoul deduction, any law heretofore or hereafter enacted Lo the contrary notwithslanding,

7. That he will keep the improvements now existing or hereafier erected on the morigaged proaperty. insured as may be required from
time (o time by the Marigagee against loss by fire and other hazards, casualties and contingencies in such amounis and for such periods as
may be required by the Mortgapee and will pay promptly. when due, any premioms on such insurance provision for payment of which has
not heen made hereinbhefore, All insurance shall be carried in companies approved by the Mortgagee and the policics and rencwals thereof
shult be held hy the Mortpagee and have attached thereto loss payable clauses in favor of and in form acceptable (o the Mornigagee. In event
of lows Mortgagor will give immediate notice by mail to the Mortgagee, who may muke proof of loss if not made promptly by Morigagor,
and cach insurance company concerned is herehy authonzed and directed to make payment for such lass directly W the Mortgapee instead
af 10 the Maortgagor and the Mortgapee jointly. and the insurance proceeds. or any part thereol. may be applied by the Mortpupee af its op-
tion ¢ither 1o the reduction of the indebtedness hereby secured or 10 the restoration or repair of the property damaged. In event of foreclo-
sure of this morigage or other transfer of title 1o the morigaged property in extinguinhment of the indehiedness secured hereby. all ripht. ti-
te and interest of the Morigagor in and to any insurange policies then in force shall pass to the purchascer or grantee.

B. I the Morigagor fails to insure said property us hereinabuve provided. or to pay all or any part of the tares ar asvessmenis levied.,
accrued, or assessed upon or against said property or the indebtedness secured herehy. or any interest of the Morigapgee i either. or fails to
pay immediately and discharge any and all liens. debis. andlor charges which might become liens superior ta the lien of this mortgape., the
Mortgsgee may, at its option, insure said property andfor pay suid taxes, assessments. debls, liens, andfor churges, and any money which
the Mongagee shall have so paid or become obligated 10 pay shall constitute i debt to the Mortgagee additional to the debt hereby <pecially
secured. shull he secured by this morigage. shalt hear legal interest from date paid or incurred. and, at the option of the Morigapee shall be
immacdiately due and payable. '

9. No fadurce of the Morigagee to exercise any optisin herein given to declare the maturity of the debt hereby secured shall be tuken or
construed as u waiver of its right tu exercise such option or 10 declare such maturity by reason of any past or present default on the part of
the Mortgagor, and the procurement of insurance or the payment af taxes or other liens, Jebis, or charges by the Martgapee ~halt not be
taken or construed as a waiver of its right to deckare the maturity of the indebtedness hereby secured by reason of the fuiture of the Mortga-
gOr T procure such insurance or 1o pay such laxes, debts, liens, or charges.

10, As long as any of the indebicdness herehy secured shall remain unpaid the Mortgagor w il neither commil nor permit waste on the
premises hereby conveyed: and upon the commission of any wasie thereon the Mortgagee may _al its option, declure the ¢ntire indehied-
ness hereby secured la be al once due and payable. Nor will the Mortgagor remave any of the finfures on the premises hereby conveyed wo
long as any of the indehtedness herchy secured shal remain unpaid.




§1. 1f the Morigagor shall make default in the payment of any of the indebicdness hereby >ecured, or in the performance of any of the
Lerms of condifions hereby, all the reats, income, and profits {from the premises are hereby translcrred, assigned, sei over, and conveyed 1o
‘the Mortgugee. and the Morlgagee muy proceed to collect the rent, income, and profits from the premjses upon such default, either with or

withoul the appoiniment of a receiver; bul the Morlgagee shall not hereby become bound by the lerms of any lease then ¢xisting on the
premises by electing o collect the renly theseunder, bul may al ainy time lerminate the same. Any rents, income, and profils coliccted by the
Morigagee prior to forectosure of this indebledness, jess the cost of collecting the same, including any real estale commission vf atlorney's
fee incurred, shall be ¢redited first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upen the princs.
pal Jebt bereby secured.

12, ‘Thut if the premises, of any part thereof, be condemned under any power of eminent dJomain, or acquired for a pubiic use, the
damages., proceeds, and the consideration for such acquisition, to the extent of the fuli amount of indebtedness upon this mortgage, and the
note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Morigagee
to be applicd by it un account of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein 10 pay money may be enforced by a suit at law, and the security of this mortgage shail
ngt he waived thereby, and as Lo such Jebts the Mortgagor walves all right of exemption under the Constitution and laws of Alabama asto
personal property and agrees to pay a reasonable attorney's fee for the collection thareof.

14. 1o consideration of the making of the loan secured by this mortguge, the Mortgagor, heing all of the undersigned, covenant and
agree that, in respect of the indebledness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, privi-
e ees, options, and rights of every kind and nalure given to or which inure to the benefit or advantage of the undersicned. or either of the
undensigned if more thun one, under and by virtue of House Bill No. 422 of the Legisiuture of Alubama of 1335, enacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree 10 waive and forego any like or similar
rights, benefits, and options hereafier conferred upoen morigage debtors by law hercafter enacted; and further covenant and apsee that the
indebiedness hereby secured, and all exlensions and renewals thereof, and this mortgage shall cach be cnforceable in secordanve with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legistature of Alubam-
a, und any und all other faws of like or similar purpurt which may herealter be enacled.

15, The covenanls, condilions, and agreemenls herein contuined shall bind, and the benefits and advantages shall inure to. the respec-
Uve heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular number shall include the
ptural, the plural the singulur, and the vse of any gender shall include al! genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the Natjonal Housing Act within 60 days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
bBeveloptent dated subsequent to the 60 days time from the date of this mortgage, declining to insure sald note
and this mortgage being deemed conclusive proof of such ineligibility), the Morrgagee or the holder of the note
may, at its option, declare all sums gecured hereby immediately due and payable. This option may nof be exer-
cised by the Morcgagee when the ineligibility for insurance under the National Housing Act 15 due to the Mort-
gagpee's fallure to rernit the mortgage insurance premium Lo the Department of Housing and Urban Development.,

17 But if the Mortgagor shall fail to pay, or causc to be paid, as it matures, the indebtedness hereby scr.:qn:d or any part thereol, ac-
carding to the lerms thereof , or if the Murnigagor shall {ail to do or perform any other act or thing herein required urrugrc:d 10 T_c done or
performed, or if the interest of the Morsigagee in said property becomes endangered by reason of the enforcement of any prios icn of :i*:}-
cumbrance thereon, then, in any such event, the whole indebtedness her:bylsccurcd shall immedialely become duc_dnd pay:.:bh: and this
morigage subject to forechosure, al the option of the Morigagee, without notice, Hﬂl:l the MUHEHHH shall have the right and '}!‘”’:?’ au-
thorized 1o enter upon and take possession of said property. and after of without 1aking possession, 10 seli the same before the Courthouse

doorinthecityof Columbilana . County of SHE - o .
Alabama, at public outcry, for cash. first giving notice of the time, placl;:l. HYl:rms of said sale by publication once a week for
and, upon the paymeni of the

three successive weeks prior 1o said sale in some newspaper of general f:i!':ulaliurl_ published in said county, n tne Ay
purchase money, 1he Morigagee or any person conducting said sale for 11138 aulhnnz:d_lugx:cull: to the- purchaser at said sale a deed Il:.:r the
property so purchased, and such purchaser shall not be held 10 inquire as to the apphcation of the procecds of such salc. The Mortgagee

muav bid at the sale and purchase said properly. if the highest bidder thesefor. . o _ . *
Y i8. The proceeds ol sawd sale shall be applied: First, 1o the Xpenses ~f advertising and selling, including reasonable attorney s fees:

second. to the repayment of any money, with interest thereon, which the Morigagee may have paid or become liable to pay of which it may
then be necessary to pay for taxes, asseSsmeEnts, insurance andfor other charges, heas, of debts hereinabove provided: third, 10 .'lhl: pay-
ment and satisflaction of the indebtedness hereby specially secured with nterest, but interest to date of sale only 5h§ll be r_:harg:d, [uur}h.
the balance. if any. shall be paid 1o the Mortgagor. If this morigage be foreclosed n Chancery. reasonable atlorney's fecs for [ercclosing

the sume shall be paid vut of the proceeds of the sale. ‘ _
19, 1f the Mortgagor shall well and truly pay and discharge the tdebtedness hereby secured as il shall hecome due and payable and

shall do and perform all acts and agreements 10 be done and performed by the Mortgagor under the terms and provisions of this morigage,
then this conve yance shall be and become null and voud.
Given under QUL hand S and seals

e |SEAL]
- |SEAL]

STATE OF ALABAMA,

JEFFERSON COUNTY,

| THE UNDERSIGNED _a nolary public in and for said county, in said Siate, hereby certily thal

Jimmy Lee Morse and wife, Dawn B. Morse
whose names are  signed tothe foregoing conveyance, andwho gre

known to me, acknowledged before me on this

gay that, being informed of the conlents of this conveyance, they executed the same voluntarily on the day the same
Frcars. dale.
GIVEN under my hand and officia’ seal this26th day of October 19 813

“ ;
Notary Pubhlc
R1.¥ Eumg olon Tuotons July 12,1997

gl s

“This instrument was prepared by:

: | . o .
1 (Name) W. A. Je — ‘;--ue}ﬂd&m___L_Eunk_ﬂaLﬂm—Bli&—»H B'ham, AL-35203
SR TEa ry

u e

| STATE OF ALABAMA ChsE 50

I COUNTY OF 7 Mo

;‘3 g3 001 2 | |

i o Jqdinpﬁi’mbal: Court of said County, do hereby certify that the furegoing

i o A me 9, .

4 conveyance was filed for registration 1n thm:_gmfhgﬁl_fz.? PAPNIAL day of rovof 1 g

; anigd was recorded m Vol. | i;jgd ul’rné‘tjds. pages on the ay o

G at o'clock . mﬂ ¢ PAEE i Fnya-‘f‘

3, - | D ' ?ﬁxs#ic Judge of Probate
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