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7 ' (Adgreany 100 _Scotch Drive, B'ham, Ala. 35243
{&m MUORTGAGE~ LAND TITLE COMPANY OF ALABAMA, Birmingham, Alabims
x_ STATE OF ALAHAMA } KNOW ALL MEN BY THESE PRESENTS: That Wharess,
~  COUNTY Shelby
fzx Scotch Building & Development Co., Inc.
I{\ )
\L {hereinnfter called “Mortgagors’, whether ona or more) sre justly indebted, to Peggvy P. Lecotch and Joe A,
Yy Scotch, Jr. as co~executors of the Estate of Joe A. Scotch, deceased, and
~ Joe A. Scotch, Jr. and Wayne J. Scotch as Trustees under that certain deed of
~~  trust recorded in Shelby Co., Ala., at the Court House in Columbiana Vol.277
| Pg. 842 ' {herelnafter called “Mortgagee”, whether one or more}, in the sum -~ _ ./
& of Two hundred fifty thousand and no/l00~=—~=———— o Dollurs
R ($250,000.00) svidenced by one promisory note of even date herawith and pavable
3 according to the terms of said note and loan agreement simultanously
executed herewith,
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And Wherens, Mortgagors agreed, in incurring sald ‘indebledness, that this mortgaze should be given to secure the prompt

> mgHpuyment thereof,” ~ 7~ ° 7 '
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k' g NOW THEREFORE, in considaration of the premiss, said Mortgagors, o : : St

kfl. o

u;ﬁé Scotch Building & DPevelopment Co., Inc. o e
i .'E and ull nthers executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described .~

L ?‘;} real estate, situated in Shelby County, State of Alabama, to-wit: r,,;;
D The Enrtheast Quarter of the Southwest Quarter of Section 12, Township 19, . -
" South, Range 2 West, less d except 3.90 acres described below: |

g~f? Less and ekxcept the'fnllaﬁ?%gz B - s

,h;H&:ﬁ,Beginning at the southeast corner of saijd quarter-quarter section run thence
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;wﬁgﬁgggn angle to the right of 90°-00' and run in an easterly direction for a distance

-
D e

)

]
i

o

o
ST e

hro?“-15'-00" and run in a northeasterly direction for a distance of 215.00 feet;
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m in a8 westerly direction along the south 1ine of said quarter-quarter secti
: - ction
{ for & distance of 150.26 feet; thence turn an angle to the right of 83°-29'.41"

“and run in a northerly direction for a distance of 187.42 feat; thence turn

f 3.87 feet; thence tirn an angle to the left of 90° and run in a n
J _ : orther)
sdirection for a distance of 30.00 feet; thence turn an angle to the right d¥

\thence turn an angle to the left of 20°-00'-00" and run in a northwesterly

&J,‘jf"jgdirecgiun'fur“a distance of 206.00 feet; thence turn an angle to the right
w Fg.0f 12°-33"-15" and run in a northerly direction for a distance of 505.19 feet:.
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<y ' .thence turn an angle to the left of 90°-00'-00" and run in a westerly direction

gﬁur a distance of 9.0 feet, thence turn an angle to the right of 90° and run .

xL“$H§Fn a northerly direction for a distance of 30.00 feet; thence turn an angle
)

0 the left of 9°-00' and run in a northwesterly direction for a distance
_ of
164.31 feet to the north line of said qQuarter-quarter section; thence turn

i, |

* ran angle ta the right of 99°-23'-33" and run along the north line of said

quarter-quarter section in an easterly direction for a distance of 147.47 feet
-to the northeasterly corner of said quarter-quarter section; thence turn an
angle to the right of 87°-43'-18" and run in a southerly direction along the
easterly line of said quarter-quarter section for a distance of 1330.68 feet
to the point of beginning. Said parcel contains 3.90 acres, more or less.
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This 1s a purchase money mortgage and is given to sbkcure the.ibalance
+wf the purchase price due.

Lk
v,

Suid property s warrsnted free from ali incumbrances and ugsinat any adverse claimsa, except ns atated above.
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To HMave And To Hold the above granted property unts the asid Mortgages, Mortgagce's suceessors, heirs, and asnigns for-
wver; and for the purpose of further securing the payment of said indebtedness, the undersigned sgrees to pay all taxes or
ussessments when imposed legully upon said premises, and should defauit be made in the paymnent of same, the suid Mortgegee
may st Mortgagee's option pay off the sume; and to further secure said indebtednesa, firsl above named wndersigned sgrees to
hecp the imnprovements on said real ostate insured sgalnst loss or damuge by fire, lightning and tornade for the fair apd
reasonable {nsurable value thereof, in companies satisfactory to the Mortgagee, with luss, if any, payable to seid Morteagee,
«8 Mortgagec's interest may appear, and to promptly deliver said policies, ¢r any rencwal of said policies to said Mortgegee,
and if undersigned fail to kecp said property insured as above specified, oc fail 1o deliver said insurance policles to suid Mort-
gagee, then the said Mortgagee, or assigns, may at AMortgagee’s option insure ssid property for said sum, for blortyajee’s
own benefit, the policy if collected, Lo be credited on said indegtednun, less eost of cnﬂe:ting aume; all amounts ro expended
Ly suid Mortgagee for taxes, assessments or insurance, shall become a debt to suld Mortgagee or assigns, additional to the
debt hereby wpecially secured, and shall be covered by this Mortgage, and bear interest {rom date of payment Ly snid Mort
gagee, or assigns, and be at once due and paysablas.

Upon condition, however, that if the said Mortgagor pays said indcbtedness, and reimburses said Mortgagee or assigns
for any amounts Merlgagees may have expended for taxes, assessments, and insurance, and interest thereon, then thin con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should maid indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid ut matunity,
or should the Inlerest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt liercby aecurad, then in any one of 2aid events, the whols
of said indebtedness hereby secured shall st once become due and payable, and this mortguge be subject to foreclosure a3 now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shull be nuthorized to teke possea-
sion of the premises hercby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
liahing oncs » weck for threo consecutive weeks, the time, place and terms of sale, by publication In some newspaper publiched
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof) whers said frnperty is located, at public gutcry, lo the highest
bidder for cash, and apply the proceeds of tha sale: Flrst, to the expense of advertising, seiling and conveying, including =
reasonable nttorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be necea-
sary to expend, in ra:ring insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fu'lIr matured at the date of said ssle, but 1o interest shall be
collecled beyond the dnciy of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that aald Morigagee, agents or sssigns may bid at said sale and purchase said property, if the highest Lidder
therefor; und underaigned further agree to pay s reasonsble attorney’s fee to said Morigagee or Hliﬁﬂl. for the forecloeure
of this mortgage in Chancery, should the same be so foreclosed, uidyfu to be u part of the debt hereby secured.
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IN ngﬂrﬁgg féléﬁlilfgﬂl" the undersigned Scotch Building & Development Co., Inc. by its.
have hereunto set :liz"ntiiﬂrfwi. ~0 snd seal, this Gth Aday of September .19 83 L5
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THE STATE of
2.8, COUNTY
Shelby
g
- I, the undersigned T , & Notary Pu'lic in aad for suld County, in sald Stale,
| g hereby certify that Wayne J. Scotch |
" -,h\ whose namae is signed to the foregoing conveyance, and who is known to me ascnowledged befora ms on this day,
#7\{ tbat being informed of the contents of the conveyancche executed the samo volintarily on the day ths same bears date.
' ‘L;i Given under my band and officlul weal this 6th day of September , 19 83
f:}—}bf* = = __ Naotary Public.
‘> JTHE STATE of 2] abama }
MY o
NP - . COUNTY
R"’I‘j‘ I, Shelby ] , & Notary Publlc in and for ssld County, In scid State,
V3 ¢ ereby certify that the wdersigned
QL y centlly Wavne J. Scotch
! » n .
| . ' whose ameass President of Scotch Building & Development Co., Inc.
4V, & corporation, s signed to the foregoing conveyance, and who is known to me, ackiowiedged befote me, on this day thst,
Fin Ibelng informed of the contenta of such conveyance, he, as such officer and with full avtherity, executed the samse voluntarily
"t JNor &nd a9 the act of safd corporation.
. I.'ii/_::n “‘Hd% Y w and offiicial ses), ﬂ@\ m-ﬁth 19 83
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