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\\3,‘ MONTCAGE- LAND TINS COMPANY OF ALABMA, Birwingham, Alabams

s STATE OF ALABAMA }

N county Shelby KNOW ALL MEN BY THESE PRESENTS: That Whereas,
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R Scotch Building & Development Co., Inc.
BN

| (hereinalter cullad “Mortgagora”, whether one or more) are juatly indebtsd, to Peggy P. Scotch and Joe A,
:&? Scotch, Jr. as co-executors of the Estate of Joe A. Scotch, deceased.
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&
i , \3 . (hersinaftar caltled “Mortgages”, whether one or more), in the saum
! “‘h of Ten thousand Elght hundred & nﬂ/lﬂn ——————————————————————————————— Dullars
{': ¢s 10,800.00), ovidenced by ONe promisory note of even date herwith and pavyable
%W . according to the terms of said note and loan agreement simultaneously
), executed herewith.
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R And Whereas, Mortgagors agreed, in incurring said indebtadness, that this mortgage should be glven to secure the prompt—e
' U9, payment thervol. _ -
t‘;{ \ . ‘:’ - _ .' ,:'--:1
ﬁﬁ ‘“‘:; NOW THEREFORE, in conslderntion of the premises, said Mortgagors, "
MWD -
2D Scotch Building & Development Co., Inc. _;ﬁ
- : C .
E‘J.‘* - and ull others executing this mortgage, do hareby grant, bargain, sel! and convey unto the Mortgugee the following described *
'3'-{‘::. o~ Teal estate, situated in @ Shelby County, State of Alabama, to-wit:z
o e
> X

| A description of a parcel of land situated in the Northeast Quarter of
k}cr}the Southeast Quarter of Section 12, Townshlp 19, South Range 2 West,
o &2 shelby County, Alabama and more particularly described as follows:
%b"ﬂ*Beglnning at the intersection of the Northeasterly right-of-way line of

éh Broken Bow Drive and the Northwesterly right-of-way of Alabama Highway
5119, run thence Northwesterly along the Northeasterly right-of-way line
¥ of Broken Bow Drive a distance of LUB feet, more or less, to the
N Southeasterly line of Lot 1, Block 1, Broken Bow Subdivision as
e recorded in Map Book 7, Page 145, Probate Office of Shelby County,
:"f Alabama; turn an angle to the right and run Northeasterly along the

M Southeasterly line of Lots 1 and 2, Block 1, Broken Bow a distance of
150 f«et, more o6r less, to a polnt; thence turn an angle to the right
and run Joutheaaterly and parallel to the Northeasterly right-of-way

N line of Broken Bow Drive a distance of 448 feet, more or less, to the
N Northwesterly, right-of-way llne of Alabama Highway 119; thence turn an
| angle to the right and run Southwesterly along the Northwesterly
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ﬁ right-of«way line of Alabama Highway 119 a distance of 150 feet, more
™ or less vo the point of beginnling.
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&2 A purchse money Mortgage for part of the above consideration, was
o executed simultaneously herewlth.
,fﬁ@ This conveyance 1s subject to taxes, and easements and restrictions of
\3'  record.
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Suid property is warranted free from all incumbrances and sgainst any adverse claims, except as stated abave.
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To Have And To Hold the above granted property unto the sald Mortgagee, Mortgagce's successors, helrs, and assizns for-
uvt:r; and for the purpuse of further securing the payment of said indebtedneas, the undersigned sgrees to pay wil tazes or
uisesamenia when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgages
may at Mortgagee's option puy off the same; and (o further secure said indebtedness, first above named undersighed agrees to
heep the improvements on said real estate insured ageinst losas or demage by fire, lightning and tornado for the fair and
reasonable Inaurable velue thereof, in companies satlsfactory to the Morigugee, with lusy, if any, payable to said Mortgegee,
a8 Mortgugee's interest may appear, and Lo promptly deliver said policies, or any renewrl of said policies to said Morigages;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gugee, then the said Mortgagee, or sssigns, may at Mortgagee's option insure said property for said sum, for Morigagee's
own benefit, the policy if collected, to be credited on said indebtedneas, less cost of cnﬁecting' same;: all amounta eo expended
by said Mortgagee for Laxes, asssessments or insurance, shall hecome n debl to said Mortgagee or masigns, additional tu tha
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by seid lort-
gagee, or assigna, and be at once due mnd payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, sasessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the zaid Mortguigee of na-
aigns, or whould said indebtedness hereby aecured, or any part thereof, or the intereat thereon, rerain unpaid et maturity,
or should the interest of said Mortgagea or assignas In said property become endangercd by reason of the enforcement of
any prior llen or incumbrance thereon, so as to endanger the debt herehy secured, then in any one of said events, the whole
of said indebtedness hereby mecured shall at once become due and payable, and this mortgege be subject to foreclusure as now
provided by law in case of past due mortgages, and the sald Mortgagee, agents or assigns, shall be authorized to take posaes-
nlon of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
llshing ones & week for three consecutive weeks, the time, pluce and terms of sale, by publication in some newspaper publiched
in said County and State, seil the same in lota or parcels or en masse as Mortgagee, agents or assigns deem best, in froot of
the Court Houss door of said County, (or the division thereof) where said property is located, at poblic outcry, to the highest
bidder for cash, mnd apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it nmay then be neces-
sary Lo expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebiedness in fulll: whether the same shall or shaell not have Iu'll:.r matured &t the date of suid sale, but no interest shall be

collected beyond the da

of aale; and Fourth, the balance, if any, to be turned over to the aaid Mortgager and undersigned

further agree that sai

Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder

therefur; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclusure

of thiz mortgage in

hancery, should the same be 80 foreclosed, said fee to be a part of the debit hereby secured.

IN WITNESS WHEREOF the undersigned Scotch Building & Development signed by its

Presid

ent.

have heraunto set signature and seal, this 20th day of OcCtober ’
Scofch Buiiding & YBext. Lol Inf! . (SEAL)
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THE STATE of Alabamna
1, the urﬂersigmd , 8 Notary Public in and for said County, in said State, '1
hereby cortify that Wayne J. Scotch -

whose name 12 signed to the foregolng conveyance, and who 15

known to me aci:nowledged before me on this day,

that beini: informed of the contents of the conveyance he executed the same voluntarily: on the day the same benrs date.

Given under my hand and officlal seal this 20th d&y ‘i , 19 83
mu - Hﬂur}' PUhlif.
TEE STATE of  27abama T
Shellby COUNTY } R
I the undersigned , & Notary Public in and for asid County, in said State,
hersby eertity that Wavne J. Scotch N O .. '
whose name aa President of Scotch Building & DE‘.FE].GEHED%, o.; In:.

 corporation, I8 signed to the foregoing conveyance, and who is known to me, acknowledged befdre me,/on this day that,
being informed of the contents of such conveyance, he, as such officer and with full nuthority,_uoe\:t'td theiamo voluntarily
for and as the act of sald corporation. T |

Given under my hand and official seal, this the _ AP 18 83

N
ik, Notary Publle
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