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MORTGAGE

THIS IDENTURE is mnde and encered inta this 19th day of Octd::er 19_83 _ byandberween
Kenneth E. Iedbetter and wife, Delores B. Iedbetter

= — o v —- mmara- T -

thercinalrer called " Moragor ™, whether one or more} and —Central State-Barlke —_ o Mherernafrer watled

S T ITRTOE 2}

WHERT AS I{Epneth E. Ledbetter and wife, Delores B. Ledbetter

iv o) postly indebted to che Morragee in the principal sum of i

< .U.e___.._.,, . C e ——

dudlaes (3 &,020.90 } as evidenced by that certain promissory note of even date herewich, which bears interest as provided theert, which is
payable in accordance with its terms, and which has a final maturity date of Nov, 1, 1988

This loan is due and payable in 59 monthly payments of $143.00 s

Decamber 1, 1983andonefmalpawentinthemtof$10700due
on November 1, 1988

NOW, THEREFORE, in consideration aof the premises, and to secure the payment of the debt evidenced by said note and any and all exrenuions and
renewals thereof, or of any part thereof, and #ll interest payable an all of said debe and un any and ail such extensions and rencwals (the aggregire amount of
s b debe anud interest thereon, including any extensions and renewals and the interest chereun, is hereinalfter collectively called “Debe”™) and the compliance

with all the siipulations herein cottained, the Mortgagor Joes hereby grant, bargain, sell and convey unto the Mortgagee, the following Jow ribed real estate,

situnted 1o --——ﬁ.c.;l']e-ll.‘,_‘j’- County, Alabama (raid real estate bring hercinalfter called “Real Estate™):

Lots 3 and 4 in Block 94 according to J. H. Bunstan's map of the town of
Calera , Alabama.
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Togwthr waballnhe Tii-:h‘". i ""1]"1:-""'*- PENSMCHEE, APPUrTEnanoes and lixigres PP TLaI g o rhe Reat Estate, all of which <hail be decmed Beal bree 0100l
Bes samivevedd By chis mortpaps.

POy FYANE AND TO BOLDY the Real Estate unto the Mornagee, its successors and assigns forever, The Morrgagor covenants with the Moo chon
Aotz = Liwfully seized 1o fee sitngle of the Real Estare and has s pocd right te <01l and convey the Real Estare as aforcsaid; that dhe Real Eegoace oo on il

e urbaars o, unlews otherwise et foreh above, and the Morepagor will warrant and foreser defend the tinle to the Real Bxare uneo the SMoepagee, 0 i
fowful whmes ol all persons.

}'Il T rhf (LA LY (1{ 'I-Llrtht']' MUUEIMEg ll"l.i.' I““T“"ﬂ'nr {:-I" II'H.' r}l:l"-l*. tIIL' I.."l"k'.l'r[gaﬂ'{]r b e g R A '.]”.lf I‘li‘ll'l' ﬂ” 1AMCS, assesswTnents, “I'I-d l-'-ltl'lnﬂ 1“.'[15‘- TJ'FLIH‘H FrriaaTils, ' F ":I i
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na e heremadter jonatly called "Licns™, and if default is made o the pavment of the Liens, or any part thercof, the Morngagee, ar es option, oo e e
same; U heep rhe Real Exrare continnously tnsured, in such manner and with such compantes as may be sarisfacrory to the Mongapee oo o b mee e
abism, malicous mischied and other penls wrually vovered by a fire insurance policy with standard extended coverage endorsement, wirh b it e i e

the Monngopee, an s interest may appear; such insurance to be in an amount at least equal to the full insurabie value of the iImprovenienss locare e Bl
L~ tate upless the Mortgagee agrees i writing thae such insurance moy be inoa lesser amount. The origimal insurance policy and all replaca meres rhesctor bt
B delivercd to and held By ahe Morgagee untat the Debie is paid 1o full. The origimal insurance policy and all replacements therefor mus provide b v oy
st bcatw cled without the msarer grong a least fifteen days prior written notice of such vanvellation 1o rthe Mortgagee.

The Mongpor hereby assigins and pledges to the Mortgagee, as further security for the pavmene of the Debr, cach and every policoy of hazard inewrene s o aeor
Liereofter i eftect which insures said improvemenes, or any pars thereof, topecher with all the righe, ttle and inerese of the Moeegages vnend oot e B e

such polivy, mclading Bar noe timired o all of the Hurt%agnr's righe, 11tle and interest 1in and to any premiums pard on such hazaed venoinee, o 7 e Al
trohies to rerurn premivme. Hehe Moraeor Tnds o keep the Real Esvaee insured as specified abwove vhen, ar the elecnen of the Morrgagee and wirka e oo e
anw o, the Monigagee may dedare the entire Debt due and payable and this morrgage subject o foreclosure, and rhis morgage mon b bonc e d s

bicrernafter provided; and, regardloss ol whetber the Morrgagee dedlares the entire Debr due and payable and this morrgage subjecr o foredboome b S0
T may, {'-m shatl non bo L‘ﬁ‘hﬂﬂffd oy, insure the Real Escace G s full insurable value (or for such lesser amount as the h‘lurtg-‘!ﬂﬂ‘ meay wish oot - oh
rivks of Tons, fur s oown henefin, the proceeds from such insurance ess cost of collecring samed, of collected, 1o be credited against the Debe, or o cbecle o of
e Moettpapee, such proceeds may be used in repaiting or reconstructing the improvements located on the Real Escate. All amounts speng by the Moo for
isurance or for the payment of Liens shall become a debr due by rthe Morreagor to the Mortgagee and ar once payable, without demand upaomor e e noche
Morrgagor, and shall ke secured by the hen of this mortgage, and ~hall bear interest from date of payment by the Marrgagee unril pard wo the v i hedin
the promissory e or notes referred 1o heranabaove.

As further securiry for the payment of the Debe, 1the Morntgagor herchy assigns and pledges 1o the Mortgagee the following described propertv vplae L,
rents, profins, issues and revenues:

. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under feases or tenancies pow existing or hereadrer creaned,
reserving e the Mortgagor, o long as the Mortgagor is not in default hereunder, the right 10 recenve and recann such renes, profits, csouce and rovenes,

oall judaments, awards of damages and settlements hereafter made resulting from condemnanon proceedings or the taking of the Real Evire, oy pant
thereod, unjrr the power uf eminent Jomain, os for any damage (wherther caused by such taking or atherwise) to the Real Estate, or any part there oo rooane
tights appustenant thereta, including any award for change of grade of strects, and all paymenrs {or the voluntary sale of the Real Estare, orany part ¢t voreadin
licu of the exercise of the power of eminent damain. The Morrgagee is hereby authorized on behalfl of, and inthe name of, the Mortgagor roexvoure and deliner
vilid acqginttances for, and appeal lrom, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereot, olnes rhe iy
menit of alk the Margagee™s expenses i connechion with any proc eeding or cransaction described in this subparagraph 2, including coust conrs and mnoa e
(eer, o the Tlel it such manner as the Mortgagee elects, or, ac the Mortgagee's aprion, the entire armount, or any part thereof, so received mas be o0l e dar
may be uasd o rebwld, repair or restore any or all of the improvements kxated on rhe Real Escace.

The Moo agrees to take pood vare of 1the Real Estare and all improvements hwared thereon and no ta commin or peroae any waeie theooos o ¥ e 1l
PETPIe = 40 Tt ."\-I.J-l..ll H'Ilr'fi'!'\'i.'l'nt'['ﬂ.h 11 as HI.H'IL!. {‘('lndlt.li'ln H II"IL"‘;' P aro, ffﬂi?nﬂt"]f wtar Hnd foar ["?I.LL‘I:"ltfd.

Notwithetandiog any other proviewn of this mortgape or the note or notes evidending the Debe, the Debr shall become immediarcly doe ond pacat e ar e
aptiont of the Morrgagee, vpon the conveyanu e of the Reat Escate, or any part thereof or any interest therein.

i b !"-'l-.-:r_u.hgnr HITA SR that no Jelas o Tanlure of the Hnngupfr 103 UNUTCTe ONY O ien Lo JecTare the Dbt Jdue and p'.l‘g-';ilhlt shatl ke devmied oo e
Muorgogee s gl to exeroise such option, cither as 1o any past or present Jelaulr, and it s agreed thie no terms or cundiions contamed in this mwerae s be
wain ed, wlered or changed excepr by a writen instrument signed by the Marrgagor aind sgied on behalf of the Muorntgagee by one of s otfioers

After defaudt on the part of the Motrgagor, the Mortgagee, upon bill led or other proper legal proceeding being commenced for the foredbosre v b e
i, shall be enditled to the appointment by any competent court, without natice 10 any party, of a receiver for the sones, issues, revenues and | oo of rhe
Real Estare, with power 1o lease and conerol the Real Eseaee, and winth such other powers as may be deemed necessary,

LN OONDITRON, HOWEVER, that if the Mortgagor pavs the Deba twhich Pebt includes the indebredness evidenced by the proomisaory oo o e
rederred to hercinbefore and apy and all extenstons and renewals rthereof and all interest on said indebtedness and on any and all such extensionme araf reneacalsd
arnd renmloirees the Morrgagee Tor any amounts the Mongagee has paid in payment of Liens or insurance premivme, and isrerest thereon, and bt adlobes
bl rparions wnder this morgape, this conveyvance shall be null and void. But i (1 any warranty or representanon made inothis mortgage i+ brea hed o roees
falws i3 any matersal respect: 123 delanlt s made in the due performance of any covenant or agreement of the Mortpagor under this mortagee: (3 defaals onoade
rtr e pits reent ta the Mornpagee of any sum pand by the Morngagee under the authoriey of any provision of this mongage: (4) the Debr,oor any prans theront e
noines unpssd at maturity: (33 the interest of the Morigagee in the Real Estate becomes endangered by reason of the enforcemena of any pooe Len or eacame
Lranee thereon; (8 any statemnent of lien s filed against the Real Estate, or any part thereof, under the statures of Alabama relating ta the Liens of mechane cand
ronerkhmen {withour rogard o the existence or ponexistence of the debr or the lien on which such statement s basedd; (7Y any taw s pasaed o or
authonizing: the impeosition of any specific 1ax upen this martgage or the Debn or perminting or authorizing the deducnion of any such tax from the poincpal ar
miterest of the Delw, o by vintue of which any tay, lien or assessment upon the Real Estate shall be chargeable against the owner of chis mortgage, (8w of the
atrpulations contained in this marngage 1« declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them al Sail v for
ur consent o the appointmens of a receiver, trustee or liquidator thereof or of the Real Escace or of all or a substantial part of such Mortgagors avaen b Hbe ad-
judicated a bankrunt or easlvene or fille a voluntary petivion in Bankrupeey, 400 fail, or admie in writing such Mortgagor’s inability gencrally coopay s b Mo
gear's delws as they come due, (Y make a general assignment for the benefit of creditors, (e) file 2 petition or an answer seeking reorganization ar an o g
ment with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the material atlepations of, or consent to, or default im asesrnimg a
peritsa Gled against such Martgagor i any bankruptey, reurganization or insolvency proceedings; or (0 an arder for relief or other judpment o dicree <l
he entered by any court of competent junisdiction, approving a petition seeking liguidation or reorganization of the Morrgagor, or any of them il imore shoan oo,
o appoimting a receiver, iruseee of hguidasor of any Maortgagor or of the Real Bstate or of all or a substantial part of ¢he assers of any Mornigagor: ther o the
happening of any one or more of sad evenes, at the option of the Marigapee, the unpaid balance of the Debr shall at once become duc and payable and 1hs
morigage ~hall be subject 1o foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Martgagee sholl be o rized 1o
trke puwesession of the Real Extate and, after giving ac least ewentry-one days notice of the time, place and terms of sale by publication once a week forthiroe cone
weeutive wrerks in some newspaper PHHI'-}"IEE in the county in which 1the Real Esiare is locared, to sell the Real Estare in front of the courthouse oo of <nd
cerinity, w0 public owery, to che highest bidder for cash, and 1o apply the praceeds of said sale as follows: first, ro the expense of advernsing, selling and ornenim
the Real Eaare and fore losing this mortgage, including a reasonable attorneys' fec; sccond, to the paymment of any amounts that have been spent, or i ooy
then be pecessary to spend, in payimg inturatwe premiums, Liens or other encumbrances, with interest thereon, third, 1o the payment in full of the Bulenoe ot
the Llebt whether (he same shall or <hall not have fully matured ar the date of said sate, bur no interest shall be collected beyond the dav of sale 4 arrhy,
the halanoe, of any, ter be paid to the party or parties appearing of record o be 1he owrer of the Real Laace ar the tine of the sale, after deductin rb e o of
asertainim whio s such owner, The Muortgagor agrees that the Morngagee may bid at any sale had under the terms of this mertgage and may parchoee the Bedl
Fetane of the Taghest biddor therefor, Arche foteclosure sale the Real Estate may be offered lor sale and sold as a whole withour Birst offeringg it in ane ol romn-
Loy o 1L TEAY E»c ufivred for sale and =old in any other manner the Mortgagee may elect.

The Mortgagor agrees o pay all costs, indluding reasonable attorneys' foes, incurred by the Mornigagee in collecting or securing or arremparng roccilect e

. . . a a ' - Y
wiure the Debr, or any pare thereol, o in defending or atrempting ta defend the Erlurlw of this mongage against any lien or encumbrance o the 160 T e,
s this hmrrga};v 15 herein eapresly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosuere of the e e erhr

under the ower of sale contwned heren, or by virtue of the decree uf any court of competent punisdiction. The full ameount of such cosvancarred T che Mo

e ~hal! be a pare of the Debn and <Ll be secured by this moregage. The purchaser at any such sale shall be under na obligation to see tothe proc o b
uon of the purchase manev, Inthe event of a sale hercunder, the Mortgagee, o the owner of the Debr and mornegage, or auctioneer, ~hall eveoure oo ur
haser, e and inothe name of the Morogapor, a stmurory warraney deed 1o the Real Escace.

Floral vn sipgular words uwed herein to designate the undersigned shail be construed to refer ta the maker or makers of this morrgage, wheths one on meore
fotut il poraons, corporations, ssaocations, partnerships o other enenies. All covenanis and agreemenis herein made by the undersigred sha!l Lo d ol T
personal representatises, succesaors and assgns of the undersigned: and every oprion, right and privilege herem reseeved or secured to the Moo ee bl

inure 1o the benelin of the Murtgapee's successors and assigns.

I warnees whereof, the undersigned Marnpagor has (have) executed this instrument on the dgee firs writren showve,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
sare of Alabamn } h

o -Shelly County } !

I the undersigned autharity, a Notary Public, in and for said county in said state, hereby certify that

. - - ,.,.I{Wef_h_& . - . e e
whuose name(s) s ared sigoned to the foregoing instrutfient, znd who 1§ {4r¢ o me, acknowledged before me o rhis day
that, being infurmed of the contents of said instrument, fihey  execured the same voluntarily on the day the same bears dare,

Cliven under my hund and official seal this 19th.y of Octobex , 19 _83 '5;,1:-1 ]

Notary pyy; LDy
2HE, Stata - Z % .
My rﬁfntssibul;;q‘;i'{sﬁgf Alabama a4 Lafra '.j&ft‘lc A .
9nd2d By Western S SNy

uref}; Cﬂm| ! ";to-n“ . ‘
NOTARY MUST AFFIX SEAL ’

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

e County }

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

—_—— i -

A .—_whose name as of ——— , a
corparation, ts signed to the foregoing instrument, and who is known to me, acknowledged before me on chis day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
ss the act of said corparation.

Criven under my hand and official seal this day of , 19

o —

Notary Public

My commission expires:

SHSTE OEALA, SHELDY GO,
CERTIFY THIS , -
LN WAS FLER  NOTARY MUST AFFIX SEAL
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