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This Form fumished by

Cahaba Title. Inc.

1870 Chandalar South Qfiice Park
Paelham, Alabama 35124

Aspresenting St. Paui Tilke Insurance Corporalion

This instrument waa prepared by

(Name} ./ James F. Burford, IIT
ul

{Address) 300 Vestavia Office Park
“Birmingham, AL 35215

MORTGAGE—
STATE OF ALABAMA

SHEIBY COUNTY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

ORK MOUNTAIN PROPERTIES III, an Alabama General Partnership
(hereinafter called “Mortgagors”, whether one or more} are justly indebied, to

(hereinafter called “Mortgagee”, whether one or more), in the sum

of One Hundred Thirty Seven Thousand Seven Hundred and 00/100 —~Dollars
($137,700.00 ), svidenced by note bearing even date herewith calling for anmial payments
at 10% interest. '

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this moirtguge should be given to secure the
prempt paymaent thereof,

NOW THEREFORE, in cousideration of the premiss, said Mortgagors, (QAK MOUNTAIN PROPERTIES III, an Alabama
General Partnership
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and all others executing this mortgage, do hereby grant, bargein, sell and convey unto the Mortgngee the following described
ronl eatats, situsted in Shelby County, State of Alabama, to-wit:

The N% of the SE4 and the SWy of the SE4 of Section 22, Township 18 South, Range 1 west,
Shelby County, Alabama.

Subject To: (1) Taxes due in the year 1984 and thereafter. (2) Right of Way and casements
_.of record. (3) Ingress and egress to property conveyed.

A
£.This is a purchase money first mortgage.
o Any proceeds fram the sale of any timber on the property described herein shall be applied |

_.to the last principal payments due on the note secured by this mortgage.

ey \
'"_‘_I“brtgagor or assigns shall have the right to release parcels of land from the lien of this
5‘;{nnrtgage as follows:

«..1) ‘There shall be a payment to mortgagee of $2,025.00 per acre released which shall he
ar -applied to the last principal payments due on the note secured by this mortgage.
| -2} ‘'There shall be access to the property which remains under the lien of this mortgage.

Said property is warrsnted frees from ull incumbrunces and against any sdverse claims, except a3 stated above,
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To Have And To Huld the above pranted property unte the said Blortgagee. Mortgapee's successors, heirs, and assigns for-
ever; und for Lhe purpose of further securing the payment of sail indebledness, the undersigned agrees to puy all taxes or
assessmunts when imposed legolly upon waid premies, and showl ] defuull be mude in the prymont of sume, the naid Mortgaged
may at Mortgagec's option pay off thy same; opd to further secure suid indebteduess, first ubuve named undersigned aprecs to
weep the improvements on said real estate insured against Joss or dumage by fire, lightuing and tornade for the fair und
reasurible insurable value thereol, i cumpanies satistactory lo the Mortgagee, with loss, if sny, payable to said Mortgages,
a3 Mortgugee's interest may uppear, and i promptly deliver said poheies, or any renewul of anid holicies to sald Mortyagee;
pnd if undersigned fwil to keep' snid property insured ve above specified, or fadi to deliver snid insurnace polivics o Kl M‘”'f‘
gagen, Lhen tho said Mortgages, or dssigna, may ot Mortgigce's option Insure said property for said aum, fur Muortgnpgee's
own benefit, the policy if collected, to be credited on said indubledness, less cost of collecling smne all antountys so cxpended
hjl’ yaid Murl.gngeu for thXes, RESESIMENLS Or in-_-.urum:e, shall bvecome a debl tq aald Murtgnguu Ul DBEITENE, adthllunalfl to Lhe
debt hereby apecially secured, and shall be covered by this Mortgage, nnd bear interest from dale of puymeunt Ly said Mort-

gngee, or nasigns, and be at once due and payalle.

Upon condition, however, that if the said Mortgagor pays said indcbtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees moy have expended for taxes, assessments, and insurance, and interest thercon, then this eon-
veyance to be null pnd void; but should default be made in the payment of uny sum cxpended by the :.-mn] Movigager or as-
signs, or should eaid indebtedness hereby secired, or any part thereef, or the interesi thereon, remain unpaid st maturity,
or should the intercst of suid Mortgagee or assigns in said property become endangered hy reason of the enforevment ol
nuy prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any une of said events, the whole
of said indebtedness hercly sccured shall sl ence become due and payable, and this wortgage be subject to forcelaure ax now
provided by law in case of past duc morlgages, and the said Morigagee, ngents or assigns, shall be authorized to fake pessess
sion of the premises hereby conveyed, and with or without first taking pussession, after giving twenty-one days’ notice, by pub-
lishing once B week for three consecutive weeks, the time, place and terms of sale, by publication in svme newspaper published
in said County and State, scll the same in Jots or parcels or en massc as Mortgagee, ugents or assigns deem boat, in front of
tne Court Hours doar of said County, {nwr the division thercof) where said property is located, at public cutery. tu Lhe higheat
bidder for cash, and apply the proceeds of the sale: First, ta the expense of advertising, selling and conveying, including a
reasonable attorney's fee: Sveond, to the puyment of any amounls that moy have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedneas in full, whether the same shall or shall not have fully maturcd at the date of said sale, but no interest shall be
collected beyond the day of sale: and Fourth, the balance, if any, to be turmed over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assizns may bid at xaid sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasvnable attorney’s fee to said Mortgagee or asiigns, for the foreclosure
of this mortgags in Chancery, should the same be so foreclosed, said fee to be a part of the delt hercby secured.

IN WITNESS WHEREOQF the undersigned ROBERT G. ROSSER, as Managing Partner of OAK MOUNTAIN
PROPERTTES I1II, an Alabama General Partnership |

have hereunto set his signature and seal, this Zyﬁdnr of October , 19 83,

An Alabama General Partnership '
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STATE OF ALABAMA )
« . JEFFERSON COUNTY )

I, %1 l  a Notary Public in and for said County and

in said State, hereby certify thaif Robert G. Rosser, as managing partner of Oak Mountain
Properties III, an Alabama General Partnership, whose name is signed to the foregoing
conveyance and who is known to me, acknowledged before me on this day that, being
-° informed of the contents of the conveyance, he in his capacity as such partner, evecuted
“* the same voluntarily on the day the same bears date, S
. . Vo
, 18 /? S

Given wler my hand and official seal this Zﬁ/ﬂ( y of

NOTARY




