REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES
o
i
';'5' KNOW ALL MEN BY THESE PRESENTS:
S THIS MORTGAGE, is made and entered into on this 18th day of @ctober 19 83 by and batween

o the undersigned, James Harvey Morris and Bobble Jean Morris (Huaband and wife)
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N (hereinafter referred t “Mortjagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC. {hereinafter
R hereinafror referred to as “Mortiagor Ten Thousand Five Hundred Thirty Five and 0O

—_——— — .

referred to as “Mortgagee’’); to secure the payment of Tiars
3~ (S -10 »235.08 I, evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note.
: ‘Sr'”! NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant,

> bargain, sell and convey unto the Mortgagee the following described real estate situated in She
Yy County, State of Alabama, to-wit:

R I —— N ]

‘E Wy of SEY of SWY%, Section 22, Township 21, Range 1 West, except the following

éﬁ described lot: Commence at the Southeast corner of sald SEX of SWy and run West
~. along the south line of said forty acres 6680 feet to the point of beginaing; .

), thence turn an angle of 90 deg. 26 min. to the right and run north 100 feet'to

\, the South line of a roadway or easement; thence along same run west 446 feet to the
E east line of the road leading to grantor's resideance; thence alomg the last o _

W mentioned road run south 100 feet to the south line of said forty acres; thence
S along the south line of sald forty acres, run east 446 feet to the point of  « 1
beginning of sald exception. Co
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LESS AND EXCEPI: Book 297 Page #15 and Book 299 Page 356.
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Together with all and singular the rights, privileges, hereditaments, easements and appurtenances thereunto belonging or In
anywise appertaining;

TO HBAVE AND TO HOLD FOREVER, unto the said Morigagee, Mortgagee’s successors, heirs and assigns.

This Mortgage and lien shall secure not only the principal amount hereof, but all future and suhseque_nt aduantels to or an behalt
of the Mortgagor, or any other indebtedness due from Mortgagor to Mortgagee, whether directly or acquired by assignment, and the
real estate herein described shall be security for such debts to the total extent even in excess thereof of the principal amount hereof.

[

ix'"  The above described property is warranted free from all incumbrances and against adverse claims, except as stated above.

BT the Mortgagar shall sell, lease or otherwise transfer the mortgaged property or any part thereof without the prror w;itten
-&.gonscent of the Mortgagee, the Mortgagee shall be authorized to declare at its option all or any part of such indebtedness immediately

-.. due and payable.

[f the within Mortgage is a secand Martgage, then it is subordinate to that certain prior Mortgage as recorded in

Aol [ T at Page__ , in the office of the Judge of Probateof _~"""""""""""" .
- o aindaatndin County, Al'éh_arpa; but this Mortgage is subordinate to said prior Mortgage only to the extent of the current
~“batance now due on the debt secured by said prior Mortgage. The within Mortgage will not be subordinated to any advances secured

- by the above described prior Mortgage, if said advances are made after the date of the within Mortgage. Mortgagor hereby agrees not to
“=*increase the balance owed that is secured by said prior Mortgage. In the event the Mortgagor should fail 10 make any payments which
become due on said prior Mortgage, or should default in any of the other terms, provisions and conditions of said prior Mortgage
occur, then such default under the prior Mortgage shall constitute a default under the terms and provisions of the within Morigage,
and the Mortgagee hergin may, at its option, declare the entire indebtedness due hereunder immediately due and payable and the
within Mortgage subject to foreclosure. Failure to exercise this option shall not constitute a waiver of the right to exercisc same in 'Fhe
event of any subseqguent default. The Mortgagee herein may, at its option, make on behalf of Mortgagor any such payments which
become due on said prior Mortgage, or incur any such expenses or obligations on behalf of Mortgagor, in connection with the said
prior Mortgage, in order to prevent the foreciosure of said prior Mortgage, and all such amounts so expended by Mortgagee on behal
of Mortgagor shall become a debt to Mortgagee, or its assigns additional to the debt hereby secured, and shall be covered by thes
Mortgage, and shall bear interest from date of payment by Mortgagee, or its assigns, at the same interest rate as the ind=btedness
secured hereby and shall entitle the Mortgagee to all of the rights and remedies provided herein, including at Mortgagee's option, the
right to fureclose this Martgage.

For the purpose of further securing the payment of the indebtedness, the Mortgagor agrees to pay all taxes or assessments when
imposed legally upon the real estate, and should default be made in the payment of same, the Mortgagee may at Morigagea’s nr:«t_ic'-n
npay off the same; and to further secure the indebtedness, Mortgagor agrees to keep the improvements on the real estate insured anainst
loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies sausfaciory 1o the
Mortgagee, with loss, if any, payable to Mortgagee as its interest may appear, and to promptly deliver said policies, or any rencwal of
said pohicies to Mortgagee: and if undersigned fails to keep property insured as above specificd, or fails to deliver said insurance palicies
to Mortgagee, then Martgagee, or assigns, may at Mortgagee’s option insure the real estate for said sum, for Mortgagee’s own benehe,
the policy f collected to be credited on the indebtedness, less cost of collecting same. All amounts so expended by Moityay=e for
taxes. assessments or insurance, shall become a debt to Mortgagee or assigns, additiona! 1o the debt hereby specially secured, and shall
bie covnred by this Mortgage, and bear interest at the same interest rate as the indebtedness secured hereby from date ot payment bry
Maortgages or assigns and be at once due and payable.
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UPQN CONDITION, HCHNEVER, thal ¥ the Martagor pays the indebieanoss, ored v s Nty
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amcunis Mortgagee soay Leve ovpended, 1 en the conugyenee 10 be pullane coo T shees S be o wde or -0 e J
sum expended by the Moo s or susigns o shoa'd the indebiednaess hevcis - 5 o ouron, o gy part theieof, ¢ o o T, .
roin unpaid 2t matarity, o dhould the Getsrast of Moeitgagee o assigns oo 2T real rorte hecome endang ot by o ot

erforcernent of aay orior e cooaneruic g thereon, so as to endz2nger the debi hereby orcamed, then o any o0 - 2 f S
whole of the indebtodnes Lr:eby secored, at the opticn of Mortgagee of a:5,7s, the«l Lt once hevome gue o 0 e a1,
Maortgage e suhiest to foreclosure as now provided by law in case ot past due mortgages, ot the Slorigacae, 32 s oo SRS RNILE o'T
authorized to take possession of *he premises heruhy conveyed, and wvith o0 without 1. taking possession, alter i g iyt
nntice hy publishing once & veeck for thice consecutive weeks, the time, place and terrn. ~f sale, by publicaticn in e e

cublished in the County and Stete, sell the came in lots or parcels or er masse as M “tgagee, ogents or assigos de~n bory, o B -F the
Coumt House door of the County (or the division thereof}, where the real e.tate s loceted, at pub'ic cutcry, to thn lagh- 0 Dol e e
cash, a:d aoply the procends of <zle: First to the expense of advertising, selting «nd con,- yina insuding sach, 1t e Lo
allowed by law; Secand, to the nayment o0 any amounts that may have been evpended, or *hat it iy then ba seceon 0 Terett i
(Faying insurance, taxes, or the other incumbrances, with interest therean; Third, 10 the payment ef the ndebtadoe o000 70 et
the same shall ar shall not have fully matured at the date of said sale, but no intercst shali be ccllected hiyond the (v ot e and
Fourth, the balance, if any, to be turned over to the Mortgagor. Undersigned furthar agrecs that Mortgagee, agents o s o ity Dad
at said sale and purchase the said estate, if the highest bidder therefor. Failuie to exercise this option shall not constriut: 3 oot i
the right to exercise the same in the event of any subsequent default.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his sigrature ar:1 seat on the day hirst above wootten,

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ TH!S MORTGAGE BEFORE YOU SIGHN T
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THE STATE OF ALABAMA l |, _Jo¢ E. Seale . Netary Public

Bobbie Jean Morris

&+ whose namels) isfare known to me acknowledged before me on this day that being informed of the contents of the cunyryance
> they executed the same voluntarily on the day the same bears date.

L
':-.-{EQEI,I,-'I_‘H__ COUNTY } in and for said County, in said State, hereby certify that James Harvey tlorris and wife,

!
o (Given under my hand and seal this 18th dayof . _@ctober 19 B3
vt
L
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™ My Gommission Expires: 6-26-35 Notary Public "= -
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