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ALABAMA
REAL ESTATE MORTGAGE

MOI%IGAGQR{S}: { T s MORTGAGEE:
'iamas E' Locke ~ Husband. =~ - :¢ ! "COMMERCIAL CREDIT CORPORATION
amel om) e s o r L
Rosetta Sue Locke - Wife 9460 Parkway East *‘ |
(Namr) . oy {Ahdy cas)
1 257} Dalton Drive . Shelby Jefferson
m (Addreas} . {County) {County) .
®$ Pelham AL . 3512 ° ¢ Blrmingham 35215
m (Ciry) Tﬁnu}: (Zip) {Cay) (Stmie) {Zip)
“% Deie of Mote and Mortgage R Accound Mo Principal Amouny 10 ﬁi.}l-l hﬁi Duc Date
g ltl-lh-ﬂj .' "*I‘_ {35126538 $25000.00 i M cherkad | initial Tinal paymend e cair ondy

WHEREAS, this Murtgi'ge i -:fvﬁn to secure the perfnrminct of the provisions hereof and the payment of a Note of even date signed by

E James E., ILocke - Husband and Rosette Sue locke - wife

- {Borrower) )
\n the principal amount shown above with interest and charges as therein provided, repayable in installmenis as provided in said Note, without any relief
whatever from variation or appraisement laws of the State of Alabama.

WITNESSETH, that the above-named Mortgagor, for full and vatuable consideration, the receipt of which is hereby acknowledged, does hereby grant, bargain,

sell, and convey unto said Mortgagee, its successors and assigns, the following described property, situated in the County of __Shel by
e« State of Alabama, to wit:

Iot 153, according to the Map of Chandalar South, Third Sector, as recorded
in Map Book 6, Page 68, in the Probate Office of Shelby County, Alabama.

"Also kmown as: 257l Dalton Drive, Pelham, AL 35124".
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Warranted free of all encumbrances and against any adverse clasms other than the lien of ad valorem raxes for the current year.

TO HAVE AKD TO HOLD the above described premises unto said Mortgagee with all the rights, improvemenits, and appurtenances thereunto appertain-
ing. Morigagor covenants that Mortgagor is lawfully seized of an indefeasible estate in fee simple of the premises and that the premises are frec from liens,
encumbrances, taxes, and assessments except as herein stared. The undersigned Mortgagor will warrant and defend unto Mongagee the tirle 1o said premises
against rhe lawful claims and demands of all persons.

- e e T TTEEEE Ll W

dated the _ 215t dayof _March e . e 19 18___, recorded n _119. El_vﬂl e

Book _3_7_6,_____ page &0 in the office of the Probate Judge of Shelb}' e
Coumy. Alabama. Il the Mortgagor, his, her or their heirs, executors, adminisiraotrs, or assigns shal! pay unto Mortgapee, its successors and assigns, the
Principal Amount shown above, according to the terms of Morigagor’s Note therefor, of this dawe, with interest and charges as stated therein, and if
Morigagor shall fully perform each and all the covenants and agreements herein set out and, if necessary, reimburse the Mongagee for amounts expended
on Morrgagor's behalf, then these presents shall be void, otherwise they shall remain in full force and effect.

The Mortgagor hereby covenants:

1. To pay the above described Nowe according to its terms.

2. To pay prompily all taxes and assessments when imposed vpon the premises.

3.  To keep the improvements on said property insured against fire, windstorm. hail, ighining and all risks included in the extended coverage provision,
with companies acceptable 10 Mortgagee, for not less than a sum equal to the indebiedness secured by this and any other mortgages and 10 have each
such policy payable to Mortgagee as its interes: may appear under a siandard morigagee clause acceptable 1o Morigagee with a copy of the policy
delivered 10 Mortgagee.

4. To peither commil nor permil waste upon its prenises,

5. To comply with all of the terms and conditions of the note and this Morigage.

6. To comply with all of the terms and conditions of, and 10 perform all obligations made incomben: upon Morigagor in, that certain first mortgage
described hereinabove,

I is further convenanted by Morigagor that if insurance is not procured and policies delivered as herein provided, or if the 1axes or assessments upon
the properly or any expenses incurred by mortgagee are not paid as agreed, the Morigagee or the holder of the Note secured hereby may procure such in-
surance, pay such taxcs or expenses, and all moncy so paid by the Mortgagee or assigns shall be due Mongagee or holder hereof, and shall be added 10
anc made a parl of the debt secured hereby, and shall bear interest at the rate provided in said Note.

The premises {or an interest therein) may not be sold or transferred without the Mortgagee's prior wrilten consent, excluding (a) the creation of a lien
or encumbrances subordinale to this Mortgage, (b) the ¢creation of a Eurchase-mnney security interest for household appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tecnant, {d) the grant of any leasehold interest of 1hree years or less not conptaining an option 1o
purchase, {¢) a transfer 10 a relative resulting from the death of the Mortgagor, (I} a transfer where 1he spouse or children of the Mortgagor become an
owner of the premises, (8} a8 transfer resulting from a decree of a dissolution of a marriage, legal separation agreement, or from an incidental property settle-
ment, by which 1he spouse of 1the Mortgagor becomes an owner of the premises, (h) a transfer into an inter vivos trust in which the Mortgagor is and remains
a beneliciary and which docs not relate 10 a transfer of rights of occuparicy in the premises, and (i) any other transfer or disposition described in regulations
prescribed by the Federal Home Loan Bank Board.

In the cvent of a breach of any of the afloresaid covenants or agreements, the unpaid balance of the indebiedness secured hereby, and the accrued but
unpaid finance and other charges, shall ac the option of the Mortgagee or the holder of the indebtedness hereby secured, become immediately due and collect-
blc and 1he hotder hereof may proceed to foreclose this Mortgage, and, in such event, the Morigagee's agents or assigns shall be authorized to take possession
of the premises and empowered 10 sell the premises at auction for cash, at the front door of the County Court House in the county where the property is
ocated after first giving 30 davs notice by publication once a week for four (4) consecutive weeks in any newspaper published in the county, and to execute
proper conveyance (o the puschaser in the name of the Mortgagor. Out of the proceeds of the sale, the Mortgagee shall first pay all expenses incident thereto,
wogether with & reasonable attorney's fee, not exceeding fifteen (15) per cent of the unpaid debt after default and referral to an attorney not a salaried employee
of the Mortgagee, then retain cnough to pay said Note and inierest and charges thereon and any sums advanced by Morigagee for taxes, insurance, and
assessments together with the interest thereon, and pay the balance, if any, to the Mortgagor or the person or persons legally entitled thereto. If the proceeds
of sale are not sufficiem to pay the balance owed on the Note, together with interest and charges thereon, Mortgagor agrees to pay the deficiency upon
demand by the holder of the Mortgage.

Al the sale under the powers herein, The Mortgagee may bid for the purchase of said property like a stranger bereto, and in the event the Mortgagee should
become the purchaser at said sale, either the auctioneer conducting the sale or the Mortgagee may execute a deed to the Morigagee in the name of the Mortgagor.

If in this Morigage, the Mortgagor is or includes persons other than the Borrower, the Borrower only is liable For payment of the Note and any and all
amounts payable hercunder and Mortgagor is liable and bound by all other forms, concitions, covenants, and agreements coptained in this Morlgage, ¢x-
cluding any payment obligations and including but not limited 1o, the right of and pow.r of Mortgagee to foreclose on the Mortgage in the cvent of defaull
by Borrower in payment of the Note,

IN WITNESS WHEREOF, Morigagor has hereunto set his hand and seal this _ dUth  4ay of  October .

1983

This Morigage is second and subordinate 10 a centain Mortgage executed by Morrgagor 10 _veiferson Federal Savings & Iloan Assoc,

CAUTION: IT IS IMPORTANT THASE YOU THOROUGHLY READ THIS

This Instrument was prepared by M. B. Easter

9460 Parkway East, Birminghem, AL 35215

{Address)

(Narme)
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1, Thomas 0. Parker, 110 Von Dales Dr., Bham,AL

THE STATE OF ALABAMA, }

Jefferson County

a Motary Public in and for sald State snd County, hereby certify that James E. Iocke - Hushﬂnd*ﬂ?d'*nﬂﬂﬂttﬁ Sue Locke—wli
257l Dalton Drive, Pelham, AL 3_512'4 e

F— - , L eym, . e
. . 7
whose name 8 _aT'@ signed to the fun:'mn] conveyance, and who ara known to me, acknowiedged before me on thu
- ﬂ‘t .1!.--- = 51‘ 'I' '-l"-ta.--.
day that being informed ul’ the contents of the mnvmnu 11 executed the same m‘tunurﬂy on the day the same h:.-nn due
Given under my hand and seal this the 1’41‘&1 . day of October 19 83 - LA

M @M | )

My Commission axpires..]‘uné 13, 1985.
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