. *” MORTGAGE

i

THIS MORTGAGE is made this 4th day of _October , 1983 |, tstuewn the
Grantor, Barry M. Marcus and/wife Deborah S. Marcus (hareln
*Borrouar™), and the Mortgageel’ Jefferson Federal Savimgs & loan Association of Birmingham . a
corporation organized and existing under the laws of __Alabama v Hhose address s
215 North 2lst StrEEt; Blrmirr:;ham, Al 35203 {herain*Landar™:.

WHERERS, Borrower Is indebted to Lendar in the principal sum of FIFTY EIGHT THOUSAND FIVE HINDRED &
OD/]-DD 58, 500.00 Dollars, whlch irdebtedness 1z evidencad by
Horrower's raote dated October 4, 1983 (therein "Note™), providing for monthly lnstallments of primeipal and

interest, wWith the balance of the indebtechess, 1f not sconer patd, due ard pavable o _ Novenber, 201 3.

To Secure to Lender (a) tha repayment of the indebtedness evidanced b the Note, with Interest thoreon, the praymant
of all other sums. with interest thereon, advanced in accordance herewlith to protect the security of this Mortgage, and
the perfoermance of the covenants and agreements of Borrouer hereln contaired, and (B) the repavment of ary future
advances, with lnterest therecn, made to Borrower by Lender pursuant to paragraph 21 hereof (PMerein "Future Rdvances®),
Borrowar does hereby grant and cohwey to Lender and Lender's successors and assigns, with power of sale the following
described property located in the County of _Shelby , State of Mlabama:

o

Lot 23, in Block 1, according to the amended map of Plantation South,
First Sector, as recoxded in Map Book 7 Page 173, in the Probate Office
of Shely Gounty, Alabama; being situated in Shelby Gounty, Alabama.

Reference if hereby made to the Rider to the Mortgage which is incorpora

‘ ted :
herein for all purposes. #E'M/

The proceeds of this lcan have been applied on the purchase price of
the property herein coweyed to mortgagors simultaneously herewith.
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which has the address of 4335 Mornirgside Drive , Belena , .
(Street) (City)
AL, 35080 (hereln "Proparty Address");

(State and Zip Code)

TO HEYE AND TO HOLD such profrerty unto Lender and Lendar's sucscessors and assighs, forever, togettwer with all the
Improvaments now or hereafter erected an the property. and all easements, rights, appurtenances, rents, rovaltles,
mireral, oll ard gas rights ard profits, water, water rignts, and water stock, and all fixtures nowd or hereafter
attached T2 the Property, all of which, including replacements and additions thereto, shall be desmed to be and remain a
Fart of ine property covered by this Mortgage: and all of the toregolng, together with sald property (or the leasehold
estate Lf this HMortgage i2 on a leasehold) are heretin referred to as the “Property”.

Borrader covahants that Borrower 1s lawfully saised of the estate hereby conveyed and has the right to mortgiages,
grant and Corisey the Property, that the Property (s unencumnbered, and that Borrower will warrant and defond weet 3]y
the title to the Property against all clalms and demands, subject to amy declarations, easements or restrictions ligted
1 & scheaila of exceptions Lo covarage in ary title Lnsurance policy insuring Lerder's interest In the Fﬂ;f'pert}'-
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UNIFORM COVENANTS. Borrouwar and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower chall promptly pay uban due the princlpal of anvd 1Rttt
e 1ndebtedness evidensed by Lhe Hots, prepayment and late charges as provided In tha HMote, arnd the prirclpal of o3
Intarast o0 any Future Rovences secured by this NMortgage.

2. Funds for Taxes and Insurance. SWject 10 applicable 13w or to a written ajver by Leraar, B oy =haldl
Fay to Lerder on the day monthly 1nstallments of principal and INtETest are pavable undger the Note, until - Mot 15
caid 1m Tull, a sum (herein "Funds”) equal to ore-tuelfth of tha wearly taxes and asseassmentis which may attaln oriority
over thas tortgage. and ground rents on the Property, 1f amy, plus cne-twelfth of yearly premiun Installments o0 Pasard
insurarce. plus ore-twelfth of yearly premiun installments §Or mortgage treurance, 1if ars. all as reasonzbly Lt 1 it ed
inst1ally ard Ffrom time to Time by Lercier on the basis of assessments and bllls and reasonable ectinmates Lowrast.

The Funds zhall be hald in an institutlon the depceits of accounts of which are treared orf guaramtecd b a Foderal
or state agency (ircludirg Lerdsr if Lerder 16 such an ingtitution). Lender shall apply the: Funds to pay wald Laves,
aSEGSSrents, lnsurance premitms and groaud rents. Lender may not charge for &0 heldimg and applying the Fucd=, oroalviing
sald account, ¢ verifylirg and cemplling said assessments and bills, unless Lender pays Borrower interest on th: Fungs
ar applicable law permits Lender Lo make Such a charge. Borrower and Lender may agrea in writirg at the time of
executlon of thus Hortgage that intersst on the Fuds shall be pald 1o Boerrouer, arvd unless such agrewent 15 a3de O
applicaple law requires such interest to be palg, Lender shall not be required to pay Borrower ary, interest <v earnings
on the Funds. Lender shall give to Borrower, without charge, an annual acccunting of the Funds shouing creditc sred
dabits T the Funds and the purpose for which each deblt to the Funds was made. Thz Funds are pledged as additionsad
cecurity for tha sums secured by this rortgsge.

1f the amount of the Fuxis feld by Lerder, together with the future menthly nstallments of Furgs pavable prlor to
tha due dates of taxes, assesements, iroJrance premiums and ground rents, shall exceed the amount reguired Lo gay sald
tares, ascessments, lnsurance premiums and ground rents 3s they fall due, suCh excess shall be, at Borruewer™s oplion,
elther promptly repaid to Borrower or credited to Borrouwer on monthly installments of Fuxis. If ths amount of the Furds
neld by Lender shall not be sufficlent to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender ary amont nacessary to make up the deficiency within 20 dayz from the date netlox 15
malled &y Lender to Borrowar requesting payment thereof.

Upcn payment in full of all sums eecured by this Mortgage, Lender shall promptly refund to Borrdouer ar/ Furvds hald
ty Lencer. If under paragraph 18 hereof the Property 1s sold or the Froperty is otheruwlse acquired by Lerder, Lencer
shall apply, no later than immedlately prior to the sale of the Property or lts acquisition by Lender, arw Fumads held oy
tender at the time of application as a credit against the sums secured by this Forigage.

3. Application of Payments. Unless applicable law provides otherwlse, all payments recelved by Londir undar
tle Mote and paragraphs 1 and 2 hereof shall ba applied by Lender first in payment of amounts payable to Levicr by
Cortower wvier paragraph 2 hareof, then to interest payable on the Note, then to the principal of the Note, 2rd then To
interest and principal on any Future Gcvances.

4. Chargas;: Llens. Borrower ehall pay all taxes, assesaments and gther charges, flmes and impositions
attributable to the Property which may attain a prlority cver this Hortgage, and leasehold payments or grownd rents, 1f
any, in the marner provided unier paragraph & herecf of, 1f not paid 1n such marner, by Borrower making payment, when
cue, directly to the payee therecf. Borrower shall proemptly furnish to Lender all noticks of amounts ue undor this
paragraph, ard in the event Borrouer shall male payment gdirectly, Borrower shall promptly furnish to Lender recelpts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Mortpage: providad,
that Borrower shall rot be required to discharge any such lien s0 long as Borroier shall agree in uriting to the payment
of the obligation secured by such llen in a3 marner acceptable to Lender, or shall in good faith contest such lien by, or
defend enforcement of such lien in, legal proceedings which operate 1o prevent tha enforcement of the lien or forfelture
of the Property or ary part thereof.

5. Hazard Insurance. Borrcwer shall Keep the improvements now existing or bereafter erected on the Property
treured against loss by fire, hazards lncludsd within the term "extended coverage®, and such other hazards as Lendec may
require and 1ln such amounts and for &.ch periods as Lender may require; provided, that Lender shall mot requirs that the
amount of such coverage exceed that amcunt of coverage required Lo pay the sums secured by this Mortgage.

The irsurance carrler providing the lnsuranca shall be chogen by Borrower sub ject to approval by Lender: Crovidad,
that tuch approval shall not be unreaswnably withheld. fll premlums on insurance policles shall be pald In the manner '
provided under paragraph 2 hereof or, 1f not pald in such @anner, by Borrower making payment, when due, directly to tha
imevrance carrier. -'_

Al]l insurarce pollicles and renmeviala thereof shall ke in form acceptable to Lender and shall include a stendard
mrtgage clausa in favor of andd in form acceptable to Lernder. Lerdor shall have the right to hold the policies and
rerewals thereof, and Borrower shall promptly furnish to Lender all renewal notlces and all receipts of palid preoaiums.
In the event of losg, Borrower shall give prompt notice to the ineurance carrler and Lender. Lender may make proof of
loes if mot mace promptly by Borrower.

 Unless Lender arv Borrower otherwise agree in uriting, insurance proceeds shall be applied to resteraticn or repalr
of the Property damaged, provided such restoration or repalr is economically feasible and the security of thug borigage
{4 rot therety impaired. If such restoraticn or repalr is not econdmically feasible or if the sacurity of this Hortzage
would be linpalred, the insurance proceeds chall be applied %o the sums secured by this Hortgage, with the ¢xcers, tf
afy. paid Lo Borrower. If the Property is abandoned by Borrower, or Lf Borrouer falls to respord to Lendor plthin 50
deys from the date notice 1s mailed by Lender to Eorrouer that the Insurarce carrler offers to ectile a clalin for
ineurance bencflts, Lender is authorized to collect and apply the lnsurance procaeds at Lender’s cptleon €lilir 9
réstoration or repalr of the Progerty or to the sums seoured by this Mortgage.

, Unless Lender ard Borrouwer otherwlee agree Ln wuriting, arw such application of progeeds to principal <hall not
extend or poctpone the due date of the worthly installments referred to In parapraphs | and 2 hereof or changs the
sAmt of such installoents. 1§ under paragraph 18 hereof the Property is acouired by Lerder, all ripht, title &nd
interest of Borrower in and to any fnsurance policiez and in and to the proceeds thereot resulting from dsnene to the
Property orior Lo the gale or acquisitlon shall pass te Lender to the extent of the sums secured by this Roriisee
immediately prior to guch sile or acquisition. '
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&. Preservation and Maintenance of Property; Leaseholds: Condominiuuws; Planned tnit
Developments. Borrower shall keep the Property In g>od repalr and shall not comnlt waste or permit impatrment or
detarioration of the Property and shall comply with the proviglons of any lease if this Mortgage 135 on a leas<noeld. If
this Mortgage is on a unlt In a congdgominium or a planned unit develcopment, Borrouwer shall perform all of Borriwer's
crligations under the daclaration or covenants creating or governing the condominium or plarced unlt davelopmnent, the
by -laws and repulations of the condominium or planned unit development, and constituent documents. If a corvdomini.am or
plarned unlt cevelopment rider 1s executed by Borrower and recorded together with this HMortgage. the covenants and
azreements of wuch rider shall be lmoorperated Into and ghall amend and supplem:nt the covenants and agreements of this
thortgage as Lf the rilder were a part hereof.

7. Protactlon of Lender's Sacurlty. If Borrower falls to perform the covenants and agresments contalnsd in
this Mortgage, or If any action or proceading 1s compenced which materially affects Lender's iInterest in the FPreperty,
including, but not limited to, emivent domaln, insolvency, code enforcement, or arrangenwnts or proceedlrngs lnvolving a
barkrupt or decedent, then Lerxer at Lerder’z cption, wupon notice to Borrower, may make such appearances, disburss swch
cumad and take such action as Is necessary to protect Lender's interest, Ircluding, but rot limited to, disbursament of
reaconable attorney's fees and entry ypon the Property to make repalrs. If Lendar required mortigage incurarnce as a
corelition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
ireurance In effect untll such time as the requirement for such Ineurance terminates ln accordance ulth Borrouar’s and
Lendar™s written agreement or applicable law. Borrouwer shall pay the amount of all mortgage lnsurance premiurs In the
manner provided under paragraph & herecf.

Ay anounta disbursed by Lendar pursuant to this paragraph 7, with interest thereon, shall becoma additional
Indebtednaesa Of Horrower secured by this Mortgage. Unless Borrower and Lerder agres to other terms of payment, such
amcunts shall ba pagyable upon notice from Lender to Borrowear requasting pavment thareof, andt shall bear Lnterest from
the date of dlisbursement at the rate payable from time to time on outstanding principal urder the Note unless payment of
interest at such rate would be contrary to applicable law, 1n Wwhich event suzh amounts shall bear tnterest at tha
~lghest rate permigsible under applicable law. Nothirng contained in this paragraph T shall require Lender to lncur any
expensd or take any action hereundsr.

B. Inspection. Lernder may make or cause to be made reasonable enirles upon and inspectlions of the Property,
provided that the Lender shall give Borrouer ndotice prior to any such Inspection specifying reasonable cause therefor
related to Lender's interest In tha Property.

9. Condemnation. The proceeds of arny avard or claim for damages, direct or conseqguential, in comnmection with
ary condennatlion or other taking of the Property, or part thereof, or for corweyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender. o

In tha event of a total taking of the Property, the proceeds shall be applied to the sums sacured by this Mortgage,
ulth the excess, If any, pald tO Borrower. In the event of a partial takirg of the Property, unless Berrower and Lerdar
ctheruwlse agrea in writing, there shall be applled to the vums secumed by this Mortgage such proportion of the procesds
a3 15 equal to that proportion which the amount of the sume secured by this Mortgage ilmmediately prior to thw dats of
taking bears to the falr market value of the Property immediately prlor te tha date of taking, with the balance of the
proceeds pald to Borrower. o

If the Proparty la abandoned by Borrower. or if, after notice by Lender to Borrower that the condemror offers to
make an award or gettle a c¢laim for damages, BorrTower falle to respond to Lender wilthin 30 daws after tha date such
rmtice i mailed, Lender 1s authorized to Collect and apply the proCeeds, at Lender’s optlion, elther Lo restoratlion or
repair of the Property or to the sums secured by this Hortgage.

Unless Lender arvd Borrower otherwiss agroe in writing, any such application of proceeds to principal shald not
extend or postpone the due date of the momthly installments referrad to ln paragraphs L and 2 hereof or charge the
amcant of such Enstallmenta.

10. Borrower Not Released. Extension of the Lime for payment cr medification of amortlzation of the =ums
secured by this Hortgage granted by Lender to any successor 1n intarest of Borrower shall rot operate te release. In arw
maner, the llablility of the original Borrower and Borvower's successors ln Interest. Lender shall not be required to
commence proceedings against such successor or Tefuse to extend time for payment or otheruwise modify amortization of the
rune secured by this Mortgage by reason of arw demand made by the orlginal Borrower and Borrower’s successors In
interest.

11. Ferbaarance by Lender Not a Waiver. fAny forbearance by Lender Ln exercising amy right or remed)
hereunder, or ctherwise afforded by applicable law, shall not be a valver of or preclude the excercise of any Suh Flght
cr remady. The procurement Of irsurance or the payment of taxes or other liens or charges by Lender shall not be a
vaivar of Lernder’s right to accelerate the maturity of the indebtedness secured by this Hortgage.

12. Ramedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to ary other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised conCGuarrently, I1ndependently or
successively.

13%. Succeasors and Resigns Bound; Joint and Several Liabllity; Captions. The coverants ard
agreemnents heraeln cmtail."-ad shall bind, and the rights herewler shall inure to, the respective successors and amzlgns
of Lender ard Borrower, subject to the provislons of paragraph 17 hereof. AlL covenants and agreements of Borrower shall
< Joint and several. The captlions arnd headirgs of the paragraphs of this Mortgage are for convenience only and are not
to be used to interpret or define the provisions hereof.

14. Notlce. Except for arw notice required under applicable law to k2 given In another manner, (3) any notice to
Eatrower provided for in this Mortgags shall be given by malling such notice by certlfliad mall addressed Lo Borrowser at
the Pi*opert.y Address or at Buch other adiress as Borrower may designate by notice to Lender as provided heraln, and (b)
ary notica to Lender shall be given bw certifled mall, return recelpt regquested, Lo Lender's address stated herels or to
cch other address as Lender may desigrate by notice to Borrower as provided herein. Amy notlce provided for in this
rortgage enall e deemed to have been given to Borrower or Lender whan given in tha marner deslignated twereln.
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13. Uniform Mortgage: Governing Law: Severability. Thie form of mortpage combines Uniform o vern vt For
national use amd Non-unitorm covenants with limited varlations by JUrlediction Lo constitule a uniform sl Lty
Instruinent COvering réal property. This Mortgage shall be govermed by the law of the jurisdiction Ln vhich the Progert:
1s located. Ir the event that ary provision or ¢lause of thig Mortgage or the Hote conflicts with applicabl- [on, ~uith
cordlict shali rot affect other provislions of thls Hortgage or the Note uwhich can be given effect without tiws
conflicting provislom and to this end the provisions of the Mortgage and the Hote are declared to be cerveo ab]a.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Hote arnd oF this Martgapo st *te: fam-
¢f ewecutlon or after recordation hereof.

17. Transfer of the Property: Assumption. IFf all or any part of the Property or an Intersst toorogrn o5
cold of trancferred by Borrouwer withiut Lerder's prior written cohsent, excluding fa) the creation of a lier or
dcumbrance simordinate tao this Mortgage, (b)) the creation of a purchace Moy security Interest for housal i
appliances. (¢ a4 transfer by devige, descent or by operation of law upon the <eath of a joint terant or i (e g
of any leasenold tnterest of three wears or less not contalning an option to purchase, Lemder may, at Lerdaer' s opt e,
Jderclare all the sume secwred by this Mortgage to be immediately due and payable. Lender shall have waived S0 cption to
accelerate tf, prior to the sale or tramsfer. Lender and the person to whom the Property 1% to be sold or traraf.rred
reach agreemar LN iTiting that the Sradit of such person is satisfactory to Lender ard that the interezt poeogbile om the
cumz securead Do this Mortgage shall e at SuCh rate as Lerder shall request. 1f Lerder has walved the option to
accelerate provided in thig paragraph L7, and {f Borrower's successor in Interest has exscuted a woitter as.olrtion
agreement 3CCen.tad in writing by Lender, Lender shall release Borrower from all ¢bligatlors under this Mortg.ge ard tha
Fte.

If Lander exerciees such option to accelerate, Lender shall mall Borrower rmotice of acceleration Im accordarce with
Faragraph 14 hereaof. Such rotice shall provide a perlod of not less than 20 days from tha date the notice 1= naiied
pithin which Borrower may pay the sume declared due. IFf Borrcwer falls to pay such sums prior to the expiraticn of such
pariod, Lender may, wlithout further notice or demand on Borrower, lrvoke ary remedies perhltted by paragraph 18 horeof.

< rant

NOM-UHIFGRM COVENANTS. Borrower and Lender further covenant and agrae as follows:

1B. Accelaeration; Remedlies. Excapt asg provided in paragraph 17 hereof, upon Borrouer's braeaach
of any covenant or agreement of Borrower Iin this Mortgage., including the covenantsg to pay uwhen due
any sums secureaed by this Mortgage, Lender prior to acceleration shall mall notice to Borrouwer as
provided In paragraph 14 haereof specifying: (1) the breach; (2) the action required to cure such
breach: (3) a date, not less than 3] days from the date the rnotice is mailed to Borrower, by which
such breach must be cured; and (4) that fajilure to cure such breach on or before the date cpecified
in the notice may result in acceleration of the sums securad by this Mortgage and sale of the
Froparty. tTha notice shall further inform Borrouwar of the right to reinstate after acceleration and
the right.to bring a court action to assert the non-existence of a default or any other defensa of
Borrower to acceleration and sale. If the breach 18 not cured on or before the date speciflied In
the notice. Lender at Lender'’s option may dalcare all of the sums secured by this Mortgage to ba
immedlately due and payvable without further demand and may Inveke the power of sale and any other
remadles parmitted by applicable law. Lender shall be antitled to collect all reasonable costs and
axpenses lncurred Lin pursulng the remedies provided In this paragraph 18, including, but not
limited to, reasonable attorney's fees.

If Lender Lnvokes the power of sale. Lender chall mail a copy ¢f a notice of sale Lo Borrower in
the manner provided in paragraphb 14 hereof. Lendar shall publish the notice of sale ohca a week for
three consecutive weeks In some neuwspaper published in_Shelby County, Alabama, and
Lhereupon shall &ell the Property 1o the highest bidder at public auction at the front door of the
County Courthousse of said County. Lender shall daliver to the purchaser Lender's deed conveylng tha
Froperty o0 sold. Lender or Lender’'s deslgnee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied 1n the follouwing order: (a) to
all reasonable coste and expenses of the sale, including, but not limited to, reasonable attorney's
faes and costs of title evidence; (b) to all sums secured by this Mortgage; and (c) the exceus., if
any, to the person or persons legally entltled thereto.

13. Borrouer’s Right to Relnstate. Notuwithstanding Lender'e acceleration of the sums secured by thig
Mortgaga, Borrowar shall have the right te have anw proceedings begun by Lender to enforce this Mortgage discontirmsed at
ary Time prior to tha earlier to ocomr of (1) tha fifth day before sale of the Property pursusant to the pover of cale
contalned Ln this Morigage or (1i) entry of a juwigment enforcing this Mortgage 1f: (a) Borrower pavs Lender all zums
vhlch would be then due under this Mortgage., the Note and notes securing Future Advances, 1f am, had no acoeleration
ocourredi (D) Borrower curas all breaches of any other covanants or agreements of Borrower contained in this Mortgags;
(c) Borrouwar rays all reasonable expeanses Inourred by Lender in enforcing the covenants and agreements of Borrouer
contalmned Ln this Mortgage and In enforcing Lender's remedles as provided in paragraph 18 hereof, Including., but rot
limited to, Tessonable attormney's fees: and (d) Borrower takes such action as Lender may reasonably reguire to assura
that the llen of this Hortgage. Lender’'s interest in the Property and Borrower's obligation to pay the sumis z.ooured by
tihiz Mortgaps shall continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the oblipatiors
sacured thareb s shall remaln in full force and effect as L¥f no acceleration had occurred.
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20. Resignment of Rents: Appolntment of Receliver; Lender Ln Possession. As additional cesrity
hereundar, Horrower hereby asslgrns to Lender the rents of the Property, provided that Borrower shall, prior 12
acceleration undar paragraph 18 herect or abandornment of the Property, hnave the right to '::ollac:t and raetain suchn renta
as they becoma due arnd payable.

Upon acceleratlion under paragraph 13 neredf or abandormant of the Preperty, Lender, 1n parson, by agent or by
Judicially appointed recelver, shall be entitled to enter upon, take possession of and manage the Proparty ard to
collact the rants of the Property irchuding those past due. All Tents collacted by Lender or the recaiver shall be
appliea first to payment of the costs OF management of the Porperty and collectlon of rents, including, DUt not lLlmited
to, recelver's fees, premiuma onh recolver's bonds and reascnable attormey’s fees, and then to the sums Socur=d [+ this
Mortgags. Lendar and the recelver ghall be llable to account for only those rents actually received.

21. Future Advances. Upon request of Borrowar, Lender, at Lender™s option prior to release of this ortgage,
may make Futura Advances to Borrower. Such Future Advances, wWith interest thereon, shall be securad by thi- Mart gage
vhen evidanced by promissory rnotes statlng that said notes are secured heredw. |

22. Realease. Upon payment of all sums secured by this Mortgage, thia Mortgage shall become rnull and vold, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordatlon, I(F Ary, L

<3. Halver of Homestead, Dower and Curtesy. Borrower hereby walves all rights of homestead erecpticn in
the Property and relinguishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOQF, Borrower has executed this Morigage.

Higred, saaled and deal ivered
in the presence of!

i . ’M %f — (Seal)
M -Borrowar

N LIV csaat>

Deboxrah S. -Borrouwar

STATE OF ALAeamA, _Jefferson County ss:

On this__4th  day of October , 1883 .1, _the wndersigned , a Notary Public Ln and for satd r*a.m:y
and tn sald state, hereby certify that_Barry M. Marcus and wife Deborah S. Marcus
name {(8) ARE signed to the foregolng conveyance, and whe ARE Known to me, acknowledged before me that, being
informed of the contents of the convevance, L rdf executed the same voluntarily and as_their act on the day tha same
Toars date. |

Glven uaier my hand ard g8al of office thiz the__4th _ day of October , 1983

Mo Commission explres: f m{@é&}—/) .

Notary Public

This Instrument was preparec by Karen 5. Doty 215 North 2lst Street
Birmingham, AL 35203

. (Space Balow This Line Reserved For Lender and Recorder)
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ALABAMA HOUSING FINANCE AUTHORITY
SINGLE FPAMILY MORTGCAGE REVENUE BOND PROGRAM, 1982 Series B

URIFORM MORTGAGE RIDER

The rights and obligations of the partles to the Mortgage to which this Rider is
attached and the Note which it secures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisions of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not

modified by this Rider, all the terms, conditions and other proviaions of the Mortgage and
Note remain in full force and effect.

1. The Borrower agrees that the mortgagee (the "Lender™), the Alabama Housing FPlnance
Authority (the "Authority™) or their asuccessors or assigus may, at any time and without
prior notice, accelerate all payments due under the Mortgage and Note and exercise any

other remedy allowed by law or provided by the Mortgage for breach of the Mortgage or Note
1£:

(a) All or any part of the Property or any ianterest therein is sold or transferred by
Borrower or by operation of law, excluding (1) the creation of a lien or encumbrance
subordinate to this Mortgage under a UDAG loan permitted under the Authority'se Program
Guidelines, 1982 Series B, (1i) the creation of a purchase money security interest for
household appliances, (i1i) a transfer by operation of law upon the death of a joint
tenant, or (iv) a transfer to a person assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof;

(b) The Borrower fails to abide by any agreements made with the Authority, or the
= Leénder, or if the Lender or the Authority findes any statement contained in the Eligible

HR
~, Borrower Affidavit or any other document executed by the Borrower to be untrue, inaccurate

ﬁur incomplete; or

aX (c) The Borrower fails to promptly supply any information or document which the
Lender, or the Authority may request to verify compliance with the conditions of the

~~y Authority's Single Family Mortgage Revenue Bond Program 1982 Series B under which the loan
= as evidenced by the Mortgage and Note was provided.

Eg The Borrower understands that the Authority and the Lender have relied upon statements

contained in the Eligible Borrower Affidavit and all other documents submitted fin support
of the loan application in the processing, financing and granting of this Loan. Upon
discovery of fraud or mierepresentation by the Borrower with respect to any information
provided by the Borrower inm the loan application or Eligible Borrower Affidavit executed
in connection with the Note, the Lender or the Authority may, in their sole discretion, by
written notice to Borrower, declare all obligations secured by the Mortgage and all
obligations payable under the Note immediately due and payable. Borrower shall notify the
Lender and the Authority promptly in writing of any transaction or event which may give
rise to a right of acceleration hereunder. Borrower shall pay to the Lemder or the
Authority, as the case may be, all damages sustained by reason of the breach of the
covenant of notice set forth herein or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note secured thereby may only be agssumed by a person
qualifying as an "Eligible Berrower™ under the Authority's 1982 Series B Program
Guidelines, as in effect as of the date of such assumption, and in connection with a
transaction which meets all of the requirements of the assumption provisions of both the
Program Guidelines and the Origination, Sale and Servicing Agreement entered iunto by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualification 0of such person and such transaction being subject to the prior written
approval of the Trustee and the Administrator or their respective designees, which
approval may be graunted in the sole discretion of such parties.

3. Under the provisions of the Internal Revenue Code of 1954, as amended, and the
Procedures and Regulations promulgated thereunder {the "Tax Act”), the Authority has
elected to credit certain investmeat earnings, if any, from the proceeds of its Bonds to
mortgagore under its Single Fawmily Mortgage Revenue Bond Program 1982 Series B for so long
as guch credit 1Is required to keep the interest on the Bonds exempt from federal incone
taxation. As a unortgagor under the Program, the Borrower ig entitled to receive a portion
of the amount, 1if any, required by the Tax Act to be credited to such Borrower. The
amount of the Borrower's credit shall be determined by the Authority in its sole
discretion conslstent with Section 103A of the Tax Act. The Borrower acknowledges and
agrees that the amount credited to him, if any, will be treated for all purposes as a
principal paywent or prepayment on the Note secured by this Mortgage, and will not be paid
directly to the Borrower. 1In so crediting, the Authority assumes no responsibllity as to
the treatment of this credit for purposea of the Borrower's federal income tax and the
Borrower accepts full regsponsibility for same. The Authority will make credits, if any,
on an annual basis or at more frequent intervals at its digcretion or at the time the
Mortgage i{s fully discharged. The Authority is under no obligation to maximize the credit
or to earn any credit. |




o

4. (a) Lf the credit set forth in paragraph 3 above is made on an annual basia, a
determination as to the amount of the credit will be made on an annual basis established
by the Authority with respect to mortgages outstanding as of the determination date.
Credits will not be made with respect to any partial annual period the Mortgage 1is
outstanding following the annual determination date unless it becomes necessary to so do
in order to comply with the Tax Act. The amount of each annual credit will be treated as
a4 principal payment or prepayment and will be credited by the Authority against the
principal balance due on the Note. No reduction will be made in the level monthly payment
stated In the Note. The allocation of the amount of the amortization payment will be
ad justed as between principal and interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prepayment which hasa
been so credited, and the outstanding principal balance of the Note following the payment

Or prepayment. The Borrower must make monthly payments regardless of credits until the
payments and credits completely amortize the Borrower's debt.

(b) In the event the credit is made at the time the Mortgage ims discharged, a
determination as to the amount of credit will be wade as of the annual determivation date
established by the Authority which precedes the date of discharge. Credits will not be
made with respect to any partial annual period the Mortgage is outstanding following such
annual determination date. To the extent necessary, any balance of the credit, remaining
after the principal of the Note has been fully paid, will be applied against interest
paymente due on the Note. Notice will also bes given to the Borrower if at any time the

anount of the credit due the Borrower equals or exceeds the principal balance of the Note,
and final settlement will be made accordingly.

NOTICE TO BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN IT UNLESS YOU

don, HAVE READ AND UNDERSTOOD IT.
C— o
> @ I hereby consent to the modifications of the terms of the Mortgaga and Note which are

5 contained in this Rider.

o .
[ Dated this 4t  day of Qctober , 1983 .
D
“r' signature , 7 . ——~——Signature N SN\ N o

E Printed Try Marcus Printed Deborah S, Marcus

STATE OF ALABAMA, )
: T H
SHELBY  COUNTY. )

I, the undersigned , 8 nutarﬁeggpéhcs§nﬂﬁpg gur fgi&ifgunty, in eaid State,
hereby certify thatBarry M, Marcus & . ose nann?n) 25 are pigned to the foregoing

Rider, and who is/are known to me, acknowledged before me on this day that, being informed

of the contents of the foregoing Rider, he/she/they executed the same voluntarily on the
day the same bears date.

Given under my hand and official seal this 4cthlay of _ October » 19 83.

vooen 2 hrﬁgrﬁégz;ééghe#)
.EF 7 o Notary lic
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(Seal) < o7
. u-rﬁﬁﬁ'-*

My En-mmig,uiﬁh expires: MY COMMISSION ExPiRcs may 14, 1984

£oay pF A 'HLL‘:E‘%’JU-
Ty rEaTiEY THIS
RGN

PP

T 3>

Ly

Thias instrument was prepared by: Karen 5. Dotv
Address:__ 215 North 21st Street Birmingham, AL 35203
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