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ALABAMA TELCO CREDIT UNION

STATE OF ALABAMA }
JEFFERSON  COUNTY s

KNOW ALL MEN BY THESE PRESENTS: Thatwhereas, _— _ __ . . e
JERRY B. SAUCIER AND WIFE, BARBARA D, SAUCIER
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e e e ——— e ——— e — e ___ {hereinafter called ""Mortgagors’
whether one or more) are justly indebted to Alabama Telco Credit Union (hereinafter called ""Mortgagee’’)

inthesumof _._______TWENTY SEVEN THOQUSAND AND NO/10@ e
($ 27,000,090 ) DOLLARS, evidenced by a Promissory Note of even date;

And whereas, Mortgagor's agreed, in incurring said indebtedness, that this mortgage should be given
to sacure the prompt paymant thereof.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, _____. e
_JNRRY B, SAUCTER AND WIFE, BARBARA D, SANCIER -

e S _— and all others executing tnis
mortgage. do hereéby grant, bargain, sell and convey unto the Mortgagee the following described real estate.

situated in f. SHELBY County, State of Alabama, to wit:
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Lot 81 according to the Map and Survey of Southern Pines, lst Sector, as
recorded in Map Book 7, Page 11, in the Office of the Judge of Probate of Shelby
County, Alabama.

This mortgage is secondary and subordinate to that certain mortgage from
Jerry B, Saucier and wife, Barbara D. Saucier to Norwest Mortgage Company, datoed
October 3, 1983, and securing the amount of §55,509.04.
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Said property is warranted izee from all encumbrances and ageinst any adverse claims, except as stated above.

TO HAVE AND TO HOLD the above grantad property unio the said Morigagee, Morigagee's succassors, bairs, and assigns forever:
and for the purpose of further securing the payment of sald indebledness, the undersigned agrees fo pay all taxes or assessments
when imposad legally upon said premises, and should cefaull be made in the payment of same, the said Martgagee. may at Morigagee’s
option. pay off the same; and 1o further secure said indebtedness first above named undersigned agrees to keep the improvements
on said raal estate insured against loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereol.
with companies satisfactory to the Morigages. with loss, if any, payablg to said Mortgagee, as Mortgagee's interest may appear. and
1o promptly deliver said policies {or coples thereaf). or any renewal of said policy to said Mortgagee, and it undersigned fails 16 keep
said property insured as above specified, or ail o deliver said insurance policies (or copies thereof) to said Marigagee, then the sad
Mortgagee. or assigns, may al Morigagee's option insure said property for sald sum, for Mortgagee's own benefit, the policy it collecled,
10 be credited on said indebtedness, less cost of collecting same; all amounts 80 axpended by said Mortgagee for taxes, assessmenls,
or imsurance. shalt becorme a debt to Mortgagee or assigns, additional to the debt hereby specifically secured, and shali be covered
by this Morlgage, and bear interast from date of payment by said Morigagee or assigns, at the same rate as the debt hereby spec ically
gacured and ba at once due and payable.

Upon condition, however. that if the said Mortgagor pays said indebtedness and reimburses said Mortgagee or assigns for any
amount Mortgagee's may have expended for faxes, assessments, and insurance, and interest thereon, then this covenant 1o be null
and void: but should default be made in the payment of any sum expended by the said Mortgagee or assigns or should such indebtedness
hereby secured, or any pari thereof, or the interest ihereon, remain unpaid at maturity, or should the interest of said Morigagee or
assigns in sald property become endangered by reason of the enforcement of any prior lien or encumbrance thereon. sa as 10 endanger
tha debt heraby securad, then in any one of said evenis, the whole of said indebtedness hereby secured shall at once hecome due
and payable, and this morigage be subjec! 10 foreclosure as now provided by law in case of past due mungaga, and the said Mortgagee
agenis or assigns, shall be authorized to 1ake possession of the premises hereby conveyed, and with or without first taking pPOSSESSION,
alter giving twenty one (21) days notice, by publishing once a week for three (3) consecutive weeks, the time, place and terms of sale,
by pubhcation in some newspaper published in said County and State. sefl the same in 10ts or enmasse as Mortgagee, agenis of as%gns
deem best in frant of the Courthouse door of said Counly, (or the division thareol) where said property is located, at pubhc out-cry,
to the highest bidder for cash, and apply the proceeds of the sale; First, to the expense of adverlising. selling and conveying. ncluding
a reasonable attorney's fea. Second, to the payment of any amounts that may have been expended, or that it may then be necessary
to expend, in paymng insurance, taxes, or other encumbrances. with imerest therecon; Third, to the payment of said indebtedness n
lull whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collecied beyond the day
of sale: and Fourth. the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said Mortgagee,
agents or assigns may bid at said sale and purchase said property, it the highest therefor, and undersigned furlher agrees to pay a
reasonable altarney's fea 1o said Mortgagee or assigns, for ihe forectosure of this mortgage in Chancery, shouid the same be so loreclosed.
said Tra to be a parl of the debt hereby secured.

Any transfer by sale, gift, devise, operation of law. or otherwise of the fea title interest in all or any portion of ihe morigaged premises
shail have the same consequences as an event of default respecting the indebledness secured hereby, and upon such transfer, Morlgagee,
withoul prior notice or the iapse of any penod of grace or the right o cure, gshall have the righl to declare all sums secure ] hereby
immechalely due and payable. and, upan failure by Mortgagor to make such payment within thirly (30} days of writlen demand therefor,
Morigagee shall have 1he righl to exercise afl remedies provided in the note, this mortgage. or otherwise at law.

IN WITNESS WHERECF, the undersigned R _ e
_JERRY B. SAUCIER AND WIFE, BARBARA.D, SAUCIER . e
have heretoset___ OUr siq::,ln.=3m.lr4s3_:3;-_*._Lf‘;i "a;lf:l_seal, this___3xd —.dayot__QOctober
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STATE OF ALABAMA ?

JEFFERSON .~ COUNTY ‘
JEFFREY E. RL":WELL
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. a Notary Public in and for said

County, in said State, hereby certity that JERRY B, SAUCIER, A MARRIED MAN

e e whose name 18 R signed

to the foregoing conveyance, and who being known to me acknowledged before me on this day, that being

informed of the contents of the conveyance HE exacuted the same volun-

tarily on the day the same bears date.

Given under my hand and official seal this__3RD day of OCTOBER
19 __83 |
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STATE OF ALABAMA ?
e JEFFERSON _ COUNTY s
!

] JEFFREY E. ROWELL . a Notary Public in and for said

County, in said State, hereby certify that _ BARBARA D, SAUCIER, A MARRIED WOMAN

- . - - —

IS

e e - : —— whose name signed to the

toregoing conveyance, and who being known to me acknowledged before me on this day, that being informad
of the contents of the conveyance SHE

executed the same voluntarily on the

day the same bears date.

Given under my hand and official seai this__3RD day of OCTOBER
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