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ALABAMA TELCO CREDIT UNION -
l  STATE OF ALABAMA ( ,
) SHILEY COUNTY s |

KNOW ALL MEN BY THESE PRESENTS: That whereas, _Clyde Miller Sharpe Jr,,. on
wife, Julila Ruth I, Sharpe

e e e e e o __ ——.—_ {hereinaftar called “"Mortgagors’
® whether one or more) are justly indebted to Alabama Telco Credit Union {hereinafter called "‘Mortgagee’’}

inthe sumof _Frorty one thousand two hundred nineteen _and 22/10Q
($21, 219, 29 DOLLARS, evidenced by a Promissory Note of even date,

And whereas, Mortgagor's agreed, in incurring said indebtedness, that this mortgage should be given
to secure the prompt payment thereof,

NOW, THEREFORE, in consideration of the premises, said Morigagors, C lyc_ie }*”}_1_-?__1? _E’h e
Jr., and wife Julla Ruth H. Sharpe

—r m—rm— — — 1 wT——r - _———— . —_——

e — _ and all others executing this
mortgage. do hereby grant, bargain, sell and convey unto the Mortgagee the following described real estate,

situatedin..__ .. e Shelby County, State of Alabama, to wit:

A part of the SWY of the SEYX of Section 16, Township 19, Range 2 Vest,
and bteing more particularly descrihbed as follows: Commence at the
SW corner of said %-Y Section; thence East along the South line of
same a distance of 710.0 feet; thence €64 deg. 46 min. to the left
a distance of 9£9,30 feet; thence 74 deg. 52 min, to the left a
distance of 333.60 feet; thence 90 deg, 00 min, to the left a
¢ distance of 200.00 feet to the point of “eginning of tract here-
7 in cdescribed; thence continue along the last named course a
distance of 150,00 feet; thence 80 deg, 04 min, to the left a
distunce of 204,30 feet; thence 1l)4 deg, 55 min., to the left =2
distance of 50,0 feet tco the point of a curve to the right having
‘} a central angle of 7 deg, 14 min. a radius of 1110.84 feet; thence
E nlong the 2rec of said curve a2 distance of 140.25 feet; thence 78
deg. 47 min, to the lefi{ a distance of 160.24 feet to the point of
hep:nning., Situated in Shelby County, Alabama.
(Continued on next page)
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Said property is warranted free from all ancumbrances and against any adversa claims, except as slated above. |

TO HAVE AND YO HOLD the above granted property unto the said Mortgagee, Mortgagee’s successors, heirs, and assigns lorever,
and for tha purpose of further securing the payment of said indebtedness, the undersigned agrees 10 pay all laxes or assessmu&:n’fs
when imposed legally upon said premises, and should delauit be made in the payment of same. the said Morigagee. may at Martgagee's
option. pay off the same; and 1o turther secure said indebtedness first above named undersigned agreeg to keep the improvements
an said real estate insurad against loss or damage by fire, lightning and tornado for the fair and reasonable insurable vatue thereot,
wilh companies satisfaclory to the Mortgagee, with loss, it any, payable fo said Morigagee, as Morigagee's interest may appear. and
to prompily deliver said policies (or copies thereof), or any renewal of said policy to said Morigagee, and if undersigned fails to !-:a:ep
said properly insured as above specified, or fail to deliver said insurance policies (or copies thereof) to said Morigagee, then the said
Morigagee, or assigns. may at Mortgagee's option insure said properly for said sum, Jor Mortgagee's own benefit, the policy il collected.
to be credited on said indebtedness, less cost of collecting same; all amounts so expended by said Morigagee for taxes, assessments,
or insuranca, shall become a dabt to Mortgagee or assigns, additional to the debt hereby specifically secured, and shall be covered
by this Morigage. and bear interest from date of payment by said Morigagee or assigns, at the same rate as the debt hereby specit:cally
secured and be at onca due and payable. . | _ _

Upon condidon, however, that if the said Mortgagor pays sald indebtedness and reimburses said Morigagee or assigns for any
amount Morlgagee's may have expended for taxes, assessments, and insurance, and interest iherecn, then this covenant to be null
and void, but should defaull be made in the payment of any sum expended by the said Mortgagee or assigns or should such indebledness
hereby secured. or any part thereof, or tha interest thareon, remain unpaid at maturity, or shoukl the interest of said Mortgagee or
assigns in said property become endangered by reason of the enforcement of any prios lien ofr encumbrance therecn, so as fo endanger
the debt hereby secured, then in any one ¢f said events, the whole of said indebtedness hereby secured shall at once become due
and payable, and this mortgage be subject to foreclosure as now provided by law in case of past due morigages, and the said Martgagee
agents or assigns, shall be authorized to 1ake possession of the premises hereby conveyed, and with or without first taking possession,
after giving twenty one {21) days nolice. by publishing once a week for three {3} consacutive weeks, the time, place and terms of sale.
by publication in some newspaper published in said County and State, seil the same in Iots or enmasse as Morigagee, agents or assigns
deem best, in tront of the Courthouse door of said County, (or the division thereof) where said property is localed. at public oul-cry.
to the hrghest bidder for ¢ash, and apply the proceeds of the sala: First, to the expense of advertising, selling and conveying. including
a reasonable altterney’s lee; Second. to the paymaent of any amounts that may have been expended, o/ that it may then be necessary
o expend, in paying insurance, {axes, or other encumbrances, with interest thereon; Third, to the payment ¢f said indebledness in
fuil, whether the same shall or shall nol have fully matured at the date of said sale. but no inlerest shali be collected beyond the day
of sale. and Fourth. the balance, if any, o be turned over to the said Mortgagor and undersigned further agree that said Marlyayee,
agenis or assigns may bid at said sale and purchase said property, if the highest therefor, and undersigned lurther agrees 1o pay a
reasonable attorney's fee 10 said Morigagee or assigns, for the toreclosure of this morigage in Chancery, should the same be so foreciosed.
sad lee 1o be a parl of the deb! hereby secured. | . _

Ary transter by sale, gift. devisa, operation of Jaw. or olherwise of the fea tille inferest in all or any portion of the morigaged premises
shall have the same conseguences as an event of default respecling the indebtedness secured hereby, and upon such transfer, Mortgagee,
without prior notice or the lapse of any period of grace or the right 10 cure, shall hav_e t_he r_ight io declare all sUmMS secured hereby
immedately due and payabte. and, upon lailure by Mortgagor 10 make such payment within thirty (30) days of written demand therelfor, i
Morligzgee shall have the right to exercise all remedies provided in the note, this mortgage, or otherwise at law.

IN WITNESS WHEREOF, the undersigned _ Clyde Miller Sharpe, Jr. and wifc,
Julija Ruth !, Sharne
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i/  have heretoset__our signatureg_ﬂiﬁgaqgf}:ﬁ:é_;ll,zhis 7th day of__Oc¢ tober_
ﬁ 19585 oo
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STATE OF ALABAMA ?
JEFFERSON cOUNTY ‘

.-
f

| . Jeffrey E. Rowell

—— __ . a4 Notary Public in and for said

County, in said State, hereby certify that Clyde Miller Sharpe, Jr., 2 married man

— e E——— - c ———

s . - — ————— e — — — - 4 == =

i whose name is . ___signed

T uma - o

to the foregoing conveyance, and who being known to me acknowledged before me on this day. that being
informed of the contents of the conveyance he executed the same volun-

tarily on the day the same bears date.

Given under my hand and official seal this 7th ___ day of Oc tober
83
19
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NOTARY PUB:_/H/M{ o

N EXPIRES APRIL 7, 1987

STATE OF ALABAMA (

. NEFFERSON __ COUNTY S

) Jeffrey E. Rowell _., a Notary Public in and for said

County, in said State, hereby certity that___Julia Ruth H. Sharpe, a married woman

T A — i e— -

e e _ - whose name is signed to the
toregoing conveyance, and who being known to me acknowledged before me on this day, that being informed
of the contents of the conveyance she

executed the same voluntarily on the

day the same bears date.

Given under my hand and officiai seal this_____/ 9 dayot _ October
19 83
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This mortgapge is secondary and subordinate to that certaln mortgage
from Clyde Miller Sharpe, Jr., and wife, Julia Ruth H. Sharpe, to Jefferson
Federal Savings and Loan Association of Birmingham, dated April 6, 1977,
and recorded in the Probate Office of Shelby County, Alabama, on April 6, 1977,

at 12:29 P, M. and recorded in Mortgage Book 363, Page 763, to secure the
princpal sum of $52,000.00.
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