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State of Alabama
Jefferson County
MORTGAGE
Thi indenture in made and entered into this___ O th day of Qctober .19 83 by and between B. .‘.J_‘Elm S

~__and Denney Barrow

e — _ _ : _ thereinafter called
“Mortgagor”, whether one or more) and National Bank of Commerce of Birmingham. a national banking association (hereinafter called "Mortgagee™.

WHEREAS, B. 4. Harris and Denney Barrow _ _

e = oUW = caoam

is (are) justly indebted to the Mortgagee in the amount of e Hundred Seven Thousand and No/100------- oot
= b e e e e dollars (3 107 ;000 .00 ) as evidenced by that certain promissory note dated _Octaher 6 —_
L1983 which bears intereat as provided therein and which has a final maturity dateof _OCtober 1, 1988
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Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extensions
and renewals thereof, or of any part thereol, and all interest payable on all of said debt and on any and all such extensions and renewals (the

aggregate amount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively
called “I}ent™) and the compliance with all the stipulations herein contained, [IE Mortgagor does hereby grant, bargain, sell and convey unto the

Mortgagee the [ollowing described real estate situated in County, Alabama (said real estate being
hereinafter catled "Real Estate™:

Lot 2, according to the Survey of Amended map of Chase Plantation as recorded in
Map Book 8, page 79, in the Probate Office of Shelby County, Alabama.

Lot 21-A, according to the Resurvey of Lots 18, 19, 20, 21, 22, 23 and 24, amended
map of Chase Plantation as recorded in Map Book 8, page 111, in the Probate Office of
Shelby County, Alabama.
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Topether with all the rights, privileges. tenementz, appurtenances and fixtures appertaiming tn the Real Estate, all of which shall tw deemed
Kral Estate and conveved hy this mortgage.

To have and tn hold the Real Estate unto the Mortgagee, its successors and assigns forever. The Moripapor covenants with the Mortpagee that
the Mortgagor is Jawfully seized in fee simple of the Rea) Estate and has a goad right 1o sell and convey the Real Fsiate as aforesaid; that the Heal
Estate s free of all encumhbrances, excepl as oltherwise set forth herein. and the ﬁinrlgﬂgnr will warrant and forever defend the title 1o the Heal
Fstate unto the Mortgagea, against the lawful claims of all persona.

This morizage is suhordinate 1o that rertain mortgage from
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dated | and recorded in Volume . at page i the Probate (M {ice
of ... _ .~ _TCounty, Alabama.

 The Mortgagor hereby authorizes the holder of a prior martgage encumbering the Real Estate, if any, to discliose to the Mortgagee the following
information: {1} the amount pf indebtedness secured by such mortgage; {2} the amount ol such indebtedness that 1s unpaid; (3) whether any smount
owed on such indebledness is or haa been in arrears; (1) whether there is or has been any defaull with respect to such mortgage or the indihtedness

eecured thereby; and (5) any other information regarding such morigage or the indebtedness secured thereby which the Mortgagee may reguest [ram
t:me 10 time. .

If thie mortgage is subordinate to a prior mortgage, the Mﬂrtgntgnr expressly agrees that if default ~hould be made in the payment of principal,

intercst or any other sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shall not be obligated to, cure sui-h

{7 default. without potice to anyone, hy Pﬂ}'i“li whalever amounts may be cue under the terms of surﬁ prior mortgage so as to put the snine in good

{=slunding; and Flﬁtl and all payments so made. together with interest thereon at the rale of 8% per annum or the highest rate then prenanited by

r....__lﬂw. whichever shall be less, shall he added to the indebtedness secured by this mortgage. Any such amount paid hi Morlgagee, willy st

therean. shall he immediately due and payable: and. if such amount is not paid in full immediately by Maortgagor, then, al the option of thee Mot Losee,
?“:g,‘thiﬁ martgage shall be in default and subject to immediate foreclosure in all respects as provided hy law and by the provisiens hereof.

A For the purpose of furiher securing the :jment of the Deht, the Mortgagor agrees to: (1) pay all taxes, ascessments, and other liens taking prionity
[ OVET this morigage thereinafter joint { called "Liens™, and if default ia maﬁe in the payment of the Liens, or any part thereof, the Mortgager. at its
option, may pay the same; (2) keep the Real Fstate continuously insured, in such manner and with such companies as may be satisfactory tn the

. 'hlljnrlgagm+ against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standurd vxtended
" coverage endorsement, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance Lo be in an amount sufficient to cover
the IDebl and the indebtedness secured by any prior mortgage. %’he original insurance policy and all replacements Ltherefor, shall be delivered to and
held i;y the Mortgagee until the Deht is paid in full. The insurance policy must fpr{WiﬂE that it may not be cancelled without the mmsurer giving at

w Jeast fifteen days prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Rirmingham,

£ P. (). Hox 10686, Birmingham, Alabama 35202, Altention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth-above, if any, the Mortgagor hereby assigna and pledges to the Mortgapec as
further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said improviements.
or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such ]]imhcﬁr including but nest imitad 1o
&l of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all ¥ights to return prerius If the
Mortpagor fails to keep the Rea! Estate insured as specified above then. at the election of the Mortgagee and without notice to any ]]wr:er_m. the
Mnrtﬁiﬁm may declare the entire Debt due and pa}'ahﬂe;nd this mortgage subject to foreclosure, and this mortgage may be foreclosed as wereinafter
provided; and, regardless of whether the Manﬁéﬂe declares the entire Debt due and payable and this marigage subject to foreclosure, the Martmipee
muay, hut shall not be ohligated to, insure the | Estate for ite full insurable value tor for such lesser amount as the Mﬂngaf&e may lﬁ-’lhh] apanst
such risks of loss, for its own benefit, the proceeds from such insurance (less the cost of collecting same), if collected, Lo be credited against the Debt,
or. at the clection of the Morigagee, such proceeds may be uged in repairing or reconstructing the improvements located on the Rleal Kstate. All
anounts spent by the Mortgagce for insurance or for the payment of Liens s 1] become a debt due by the Mortgagor and at ones payahle, withoul
demand upon ar notice to the Mﬂl"t.fﬂﬁﬂl‘. and shall he secured by the lien of this mortgage, and shall bear interest from date of payment by the
Morigages unti] peid at Lhe rate of 8% per annum or the highest rate then permitted by law, whichever shall be less.

Subject to the rights of the holder of the J:rinr mortgage get forth above, if any, the Mortgagor hereby pledges and assigns to the Mortgage: an
~ {urther security for the payment of the Debt the following rights, claima, rents, profits, issues and revenues:

1. all rents, prafits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now exisl g
or hereafter created, reserving to the Mortgagor, so Jong ay the Mortgagor is not in default hereunder, the right to receive and retian
such rents, profits, issues and revenies;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such Laking or otherwise) ta
the Real Estale, or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all
ﬁymmu made for {he voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent donuun.

e Mortgegee is hereby authorized on behaif of, and in the name of, the Mortgagor to execute 2nd deliver valid acquittances for, and
an:-al from, any such judgments or awards. The Mortgagee may aplply all such sums so received, or any part thereof, after the payment
of all the Mortgagee's expenses, including court costs and attorneys” fees, on the Debt in such manner as the Mortgagee elects, or, at the
Mortgagee's option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvementa located thereon and not to commit or permit any waste thereon,

.

and at &ll times Lo maintain such improvements in as good condition as they now are, reasonable wear and tear excepled.

Notwithstanding any other provision of thie mnrtﬁﬂge or the note or notes evidencing the Debt, if the Real Estate, or any part thereof or any
interest therein, is sold, conveyed or transferred, without the Mnrtgagen'u prior written consent, the Mortgagee maiy. at its option, declare the Debl
immediately due and payable; and the Mortgagee may, in its sole discretion, require the payment of a higher rate of interest on the unpuad principal
portion of 1ﬂe Debt as 8 condition to not exercising such option to accelerate ithe Debt. The Mortgagor agrees that the Mortgagee may. if the Mortyires
desires, aeeelerate the Deht or ercalate the rate of interest payable on the Debt for the purpose of (1) obtaiming a higher rate of interest on the Nebt
or (2) protecting the security of this mortgage.

The Morigagor agrees that no delay or failure of the Mortgagee to exercise any option o declare the Debt due and payable shall be deerned a waiver
of the Mortgugee's right to exercise such option, either as to any past or present default, and it is agreed that no terma or conditions eontained in this

_’EJT}?HE may be waived, sltered or changed except by a wrillen instroment signed by the Mortgagor and signed on behalf of the Martjuyzee by ane of
its officers. :

Aftrr defeult on the ﬁrt of the Mortgagor, the Mﬂrtﬁngee. upon hill filed or other proper legal proceeding being commenced for the furerlnsure of
this mortynge, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, 1ssurs and

profits of the Real Estate, with power to lease ~nd control the Real Estate, and with such other powers )nay be deemed necessary.
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Upon condition, however, that if the Mortgagor pasm the Debt {which Debt includes the indebtedness evidenced by the promissory not= or notes
referred to Y ereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extsnsions and
renewals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or insurance premiums, and sums due under
any prior mortgage. and interest thereon, and lulfills all of its obligations under this mortgage. this conveyance shall be null and voad. But of: (1) any
warranty or representation made in this mortgage is breached or proves false in any material respect. (2) default is made in the due performance of any
covenant or agreement of the Mortgagor under this mortgage; {(3) default is made in the payment ta the Mortgagee of any sum paid by the Mortpaygee
under the authority of any provision of this mortgage; {4} the Debt, or any part thereof, remains unpaid at maturity; (%) the interest of the Mortprapes
in the Heal Fetate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (6) any statement of lien 15 Tilsdd aginnst
the Real Estate, or any part thereof, under the statutés of Alabama relating to the liens of mechanics and materialmen (without regard to the ¢ xstenre
or nonexistence of the debt or the lien on which such statement is based), {7) any law is passed imposing or authorizing the imposition of any spenific
tox upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest nﬁ)he Ileht, ur by virtue
of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage, (8) any of the stipulations contained
in this mortgage is declared invalid or inoperative hy any court of competent jurisdiction; (9} Mortgagor, or any of them (a) shall apply for or consent
to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (h) be
adjudicated a bankrupt or insolvent or file a voluntary petition in bankru . (c) fail, or admit in writing such Mortgagor's inability generally to pay
such Mortyagor's debts as they come due, {d) make a general assignment for the benefit of creditors. (e) file a petition or an answer seeking rearganiza-
tisn or an arrangement with creditors or taking advantage of any insolv Jaw, or {f) file an answer admitting the material allegations of, or consent
to. or default in answering, 8 petition [iled against such Mortgagor in nmnhuptc}'. reorganization or insolvency proceedings. or {10) an order for
relief or other judgment or decree shall be entered by any court of competent jurisdiction. approving a petition seeking liquidation or revrgunization
of the Mortgagor. or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Fstate'or of all or a
substantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid
balance of the Debt (which includes principal and accrued interest) shall at once become due and payable and this morigage shall be subjst to fore
closure and may be foreclosed as now provided by law in case of past-due mortgages, and the Mortgagee shall be authorized to take possession of the
Heal Estate and, after giving at leust twenty-one days notice of the time, place and terma of sale by publication once a week for three ¢onsecutive weeks
in some newspaper published in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of s:aid county,
at public outcry, to the highest bidder for cash, and to appli/ the proceeds of said sale as follows: first, to the expense of advertising. selling and

nveying the Real Estate and foreciosing this mortgage, including a reasonable attorney's fees {provided, however, that if this mortgage i1 subject

-:jfg & 5-19-10, Code of Alabamn 1975, such attorney's fees shall not exceed 15% of the unpaid Iiht after default and referral to an attorney not a
galatied employee of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the original amount financed

es not exceed $300); second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance

. premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the halance of the Debt (which includes priniipal and

thncerued interest) whether the same shall or shall not have fully matured at the date of said aale, but no intereat shall be collected beyand the day of

ciisale, and fourth, the balance, if any, to be paid to the pariy or parties appearing of record to be the owner of the Real Estate at the time of the sale,

after deducting the cost of ascertaining who is euch owner. The Mortgagor a that the Mortgagee may bid at any sale had under the terms of this

r“*mnrtgage and may purchase the Real Estate if the highest bidder t.heref:r- t the foreclosure saqe the Real Estate may ba offered for sale and sold as
¢"sa whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

s The Mortgagor agrees to pay all costs, including reasonable attorney’s fees {not exceeding 15% of the unpaid Debt after a default and referral to an
" attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1876, and no such attorney's fees
shall be collectible if the original principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
I’_Eaﬁl._krmg ar attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortpgage
E,Earmnnt any lien or encumbrance on the Real Estate, unleas this mortgage is herein expressly made subject to any such lien or encumbrance. andior
ail coats incurred inthe foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full ameount of such costs incurred by the Ml::r:'tgagee shall be a part of the Debt and shall be secured hy this mortgage.

The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder,

the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor. a deed
to the Heal Estate,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of thia mortgage. whether
one or more netural persons, corporations, associations, partners ips or other entities. All covenants and agreements herein made by the undersigned
shall bind the heirs, personal representatives, successors and ass of the undersigned; and every eption, right and privilege herein reserved or
secured tn the Mortgagee shall inure to the henefit of the Mortgagee s successors and assigns.

In witness wherenl, the undersigned Mortgagor has thave) executed this instrument on the date first written above.




This instrument prepared by:
Name. ___ JOHN H. HOLCOMB, TII

Address: _ NATIONAL BANK OF COMMERCE

Post Office Box 10686

Birmingham, Alabama 35202 _

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general}{timited) partner(s) of —

' a {n) (general} (limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is {(are} known to me, acknowledged before me on this day that,
baing informed of the contents of said instrument, (he) {she) (they), as such partner(s), and with fuli authonty,
sxocuted the rame voluntarily for and as the act of said partnership.

Given under my hand and official seal Lhis day of .19
AFFIX NOTARIAL SEAL I
Notary Public

M
{*\;. My commiesion expires: .
i"‘\—

= ACKNOWLEDGMENT FOR INDIVIDUAL(S)
C ; 'State of Alabama

g_.dgfiexﬁ_on County

I, the undetsigned authority, in and for 8aid county in said state, hereby certify that B. J. Harris and Denney
. Barrow

— el L T —

i . whose name(s} is {are) signed to the foregoing instrument, and who 1s (are} known to
me, acknowledged before me on this day that, being informed of the contents of eaid instrument, (heXsheXthey) executed the same voluntarily on
the day the same bears dale. .

Given under my hand and official sea] this 6th day of Uctqber‘
K AFFIX NOTARIAL SEAL

My commission expires:

WY CORNISIIGN EXPIRES 912184

MAaTa [L6.80
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1. the undersipned authority, in and for said county in said state, hereby certify that
whose name a8 of e .

, a corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me
on this day that, being informed of the contents of raid instrument (hekshe), s such officer, and with full authorily, executed the same voluntariy
for and as the act of anid corparation.

—_—

Given under my hand and official seal this day of 19
AFFIX NOTARIALSEAL

) ) Notary Public

My commission expires:
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