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.3»12 Old Montgomery Highway, Birmdngham, AL

(Address)..... ...

MORTGAGE~ LAND TIYIR COMPANY OF ALABAMA, Birminpham, Alabame
STATE OF ALARAMA } KNOW ALL MEN BY THESE FPRESENTS: That Whereas,
COUNTY Shelby

Charles E, Price and Rachel B. Sessions, both ummarried

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
Ricky Wayne Seale and James W. Martin

{hereinafter called “Mortgagees", whether one or more}, in the sum

of Twelve Thousand and 00/100 — e Doliars
($ 12,000.00 ), evidenced by one promissory note of even date herewith and payable
acoording to the terms contained therein.
_ ‘:

™ And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt 7 -

mpayment thereof,
Y _
§ NOW THEREFORE, in consideration of the premises, said Mortgagors, “_f

:;g Charles E. Price and Rachel B, Sesslions >
t::q'!:j* and nll others executing thls mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described — !

T E real estate, situated in Shelby County, State of Alabamn, to-wit: 3
i

N
f,]’f See Attached Exhibit "A" for legal description.
N
- This is a purchase noney mortgage.
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THE PROCEEDS OF THIS LOAN HAVE BEEN
APPLIED ON THE PURCHASE PRICE OF THE
PROPERTY DzSCRIS=D HEREIN, CONVEYED

TO MORTGAGORS Sim
ULTA
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Suid property Is warrantad fres from all incumbrances and agalnst any adverne claims, except as stated above,

LAMAR HAM
RNEY AT LAW
MOMNTGOMERY Hywy.




To Have And To Hold the above granted property unto the said Hort%:f;a. Mortgegee's successors, beirs, and assigns for-
«ver: and for the purpose of further securing the payment of said inde ness, the undersigned lfreeu to pay all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgaygee
may et Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersighed agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornade for the fair and
reazonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Morigagee,
«3 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of aai& policies to said Mortgapee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance polities to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said Frapertr for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on mald indebtedness, Jess cost of co lecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said [dort-
gagee, or sssigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assign3
for any amounts Mortgagees may have expended for taxes, assesamenty, and insurance, and interest thereon, then this con-
veyance to be nult and veid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
sighs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, reruain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said prnpertﬁ become endangered by reason of the enforcement of
any prior llen or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of Baid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in caze of past due mortgages, and the said Mortgagee, agents or assigns, shall be muthorized to take possea-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty.one days' notice, by pub-
lishing once & weck for three consecutive weeks, the time, place And terms of sale, by publication in some newspaper published
in said County and State, sell the same in lota or parcels or en masse as Mortgagee, agents or Rssigns deem best, in front of
the Court House door of smid County, (or the division thereof) where raid property is located, at public outery, to the highest
bidder for cash, end apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
reasonable attorney’s fea: Second, to the payment of any smounts that may have been expended, or that it may then be neces.
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreciosure
of this mortgage i. Chancery, should the same be so foreclosed, said fee to be a part of the g€d hereby secured.

IN WITNESS WHEREOQOF the undersigned Charles E. Price and Rachel

Ressions

%’I‘mve hereunto set Iy signature and seal, this 23 Jze , 19 83,
= AN L= T o {SEAL) .
b harles E. Price , -
o S SRR ¢ 7.3 £ P
(= ?@ﬁ:&é WD IS (SEAL) -
- chel B. Sessions '
2 THE STATE of Al sbama »
Jefferson COUNTY
I, the undersigned : , & Notary Public in sand for said County, in said Stape, a
hereby certify that Charles E. Price and Rachel B. Sessions. both urmarried

whose name 1S signed to the foregoing conveyance, and whe 1S known to me acknowledged before me on thiz day,

that being informed of the eontents of the conveyance DE  eyecuted .-
June , 19 83
S < Notary Public.

Given under my hand and official seal this 23rd day of

THE STATE of } My Commission Explies Novernber 9, 1985
COUNTY . :
I, - , & Notary Public in and for said County, in =said State,
hereby certify that
whoie name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and a«x the act of said corporation.

Given under my hand and official seal, this the day of : 19

......... etreersreesemm————————reaes et ooy Notary Public
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This form furnished by

MORTGAGE DEED

317 NORTH 20th STREET
BIRMINGHAM, ALABAMA 35203

LAND TITLE COMPANY OF ALABAMA
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EXHIBIT "A"

Cammence at the Scuthwest corner of Section 24, Towmship
24 North, Range 15 Fast, Shelby County, Alabama, thence
run easterly along the south line of said Section 24,
511.28' to a point, thence 91 degrees 315 minutes left

and run northerly 560.0' to the point of beginning of

the property being described, thence 88 degrees 35 minutes
left and run westerly 171.28* to a point, thence 43
degrees 37 minutes left ard run southwesterly 446.17°

to a point on the waters edge of Reed Creek (Contour

idine) thence 46 degrees 23 minutes left and run along
waters edge 23.55' to a point, thence 42 degrees O
minutes left and continue along waters edge 69.04'

to a point, thence B8 degrees 30 minutes left and run

nor theasterly 589.24' to the point of beginning, containing
1.20 acres.
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