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STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That Wh .
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{Name)..........

Greg E. Bassett and wife, Barbara J. Bassett
(hereinafter called “Mortgagors”, whether one or more) nre justly indebted, to

James Garland Patterson, Jr. and wife, Rebecca T. Patterson

(hereinafter called “Mortgages”, whether one or more), in the sum

of Eighteen Thousand Two Hundred Thirty-Nine and No/100—=mmmemmm e Dollars
(8 18,239.00), evidenced by one promissory note of even date herewith, according

to the terms and conditions of said note, with the final payment due on
October 1, 1985, if not sooner paid,

And Whereas, Mortgagors agreed, in incun'ing said indebtedness, that this mortgage should be given to secure the prumpt v
payment thereof, - o

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Greg E. Bassett and wife, Barbara J. Bassett e

and all others executing this mortgage, do hereby grant, bargaijn, sell and convey unto the Mortgagee the following described . .
rea] estate, situated in Shelby - County, State of Alabama, to-wit: "

soe 437 age 448

Lcﬁl??,*&gpnrdlng to the Survey of Homestead, Third Sector, as
recorded “i'§. Map Book 6, Page 118, in the folce of the Judge of
.Probate oOf $helby Cuunty, Alabama. LESS AND EXCEPT THE FOLLOWING
 DESGRIBED ‘PROPERTY: Begin at the NW corner of Lot 77 and run
East along: the North line of said lot for a distance of 55 feet
to a pbint, .thence turn an angle of 66° 00' to the right and run
Snutheasta;iy for a distance of 103 feet to a point on the
Hcr;th y\ ine of a 50-foot radius, cul-de-sac of Prairie Road;
then #uﬁ West along said 50-foot radius for a distance of 13.2
feet 'td the SW corner of said Lot 77; thence run Northwesterly
along Westerly line of said lot for a distance of 132.06 feet to

the point of beginning,.
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The proceeds of this loan have been applied on the purchase price
of the property described herein, conveyved to mortgagors simulta-
neously herewith.

This is a purchase money secgnd mortgage.
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Raid property is warranted free from all incumbrances and against any adverse claims, except as stated above,




To Have And To Hold the above granted property unto the maid Hnrtilgu, Mortgagee’s successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned a s to pay all taxes or
assesamenta when imposed legally upon said premises, and should default be made in the payment of sams, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured againat loas or damage by fire, lightning snd tornado for the fair and
reascnable insurable value thereof, in companies satiafactory to the Mortgages, with loas, if any, pryabls to said Mortgages,
as Mortgagee's interest mn{ appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagees;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Fruperty for mald sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, leas cost of collecting same; all gmounts so expended
by said Mortgages for {axes, asseasments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expanded for taxes, asseasments, and inaurance, and interest thereon, then thia con- -
«  weyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
gigns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
gny prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness heret;y secured shall at once become due and payable, and this mortgage be subject to foreclasure as now
provided by law in case of past due mortgages, and the paid Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once 8 week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgages, agents or ssaigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at publie outery, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then bs neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtedness in full, whether the sama shall or shall not have :fu'lly matured at the date of said sale, but no intereat shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns mnf bid at szid sala and purchase said property, ﬁothn highest hidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for ths foreclosure
of this mortigage in Chancery, should the same be so foreclosed, said Yee to bo a part of the debt hereby secured,

IN WITNESS WHEREOF the undersignedr Greq E. Bassett and wife, Barbara J. Bassett,

have hereunto set their signatureS and sealP this 3r
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«HTHE STATE of ALABAMA T
= JEFFERSON COUNTY v
B ], the undersigned ~, & Notary Public in and for sald County, in eaid Stats, ..
hereby certify that Greg E. Bassett and wife, Barbara J. Bassett -

whose namd SI'Smigned to the. foregoing conveyancs, and who are known to me ncknnwledgo@bffﬁ;ﬁﬂe—'qn this'day,
that being informed of the contents of the conveyance they executed the same voluntarily on the day the same bears dats,

Given under my hand and official zeal this 3rd day Fo " 1983 .
{ 3¢ $'Notary’ Pablic.
THE STATE of } AR VA Y
COUNTY 80NN s

I, » & Notary Public in and for l’ngd--‘gnuntr, 4n said State,

hereby certily that ’f"r‘.r,:, ,'””{ ! T
) RN

whose name as of |

& corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, ’
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntariiy
for and &s the act of said corporation. | -

Given under my hand and official seal, this the day of ¥ ., 18

vreserarnarat b ey Motary Public
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