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THE STATE OF ALABAMA
SHELBY COUNTY
ASSIGNMENT OF INTEREST IN

GINGO-MORGAN PARK
AN ALABAMA GENERAL PARTNERSHIP

KNOW ALIL MEN BY THESE PRESENTS:

WHEREAS, the undersigned Myra Jo Gingo (hereinafter called
"Gingﬂ"} did heretofore on April 23, 1982 enter into a certain
General Partnership Agreement with Morgan Park, Ltd., an
Alabama limited partnership (hereinafter called "Morgan"), a
copy of which said General Partnership Agreement is attached
hereto, expressly made a part hereof and designated as
Exhibit "A"; and,

WHEREAS, Gingo desires to transfer and assign all of her
interest in said general partnership to Cherrie Dale Gingo
Nivens {(hereinafter called "Nivens"): and,

ﬁ'WHEREAS, the said General Partnership Agreement provides
in Article 8 thereof as follows:

8. SALE OF PARTNERSHIP INTEREST. No Partner
shall, without the written consent of the other
Partner, sell, assign or otherwise transfer any
or all of his interest in the partnership; and any
purported sale, assignment or transfer of a part-
nership interest in contravention of such provi-
sion shall be null and void and of no force and
effect.”
and,

WHEREAS, the undersigned Morgan has consented to all uf_
the interest in said partnership being transferred and assigned
to Nivens,

NOW, THEREFORE, in consideration of the premises, the sum
of One ($1.00) Dollar and other good and valuable consideration
in hand paid to Gingo by Nivens, the receipt, adequacy and
sufficiency whereof is hereby acknowledged, the undersigned
do covenant and agree as follows:

l. Gingo does hereby transfer, assign, set over and
deliver all of her interest and claim in and to the Alabama
general partnership known as Gingo-Morgan Park, including but

not limited to all assets of said partnership, including real,

personal and mixed property and the goodwill thereof,
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2. MNivens doeg hereby assume all of the obligations and
liabilities of Gingo created by and arising out of said General
Partnership Agreement.

3. Nivens does hereby acknowledge and agree that she
shall, from the date of the execution of this instrument,
be a general partner in said Gingo—Morgan Park to the same
extent as if she had been named a general partner in said
General Partnership Agreement on April 23, 1982,

4. The undersigned Morgan Park, Ltd. does hereby join
in the execution of the within Assignment for the purpose of
consenting to the assignment and transfer of all the interest
in said general partnership of Gingo to Nivens,

IN WITNESS WHEREOQOF, the parties hereto have hereunto set

A
their hands and seals on this the Z [~ day of SE{"TI . 1983,

WITNESS: E i

L, - - [y
7 Vi o e e (SEAL)
Myra Jo Giigﬁb' T £

t\;,-':".\S-‘ﬁ:\ﬂ_ {:)Q-&—Q E\\xﬁi‘at"' ) Q\EL.:-;»A.'{\-..: ({ SEAL)

Cherrie Dale GingojNivenX

ATTEST MORGAN PARK, LTD.

Zrs, B e s
By : igziiws By s ' (SEAL)
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THE STATE OF ALABAMA )

COUNTY Or SHELBY )

GLENERAL PﬁRTHEREHIP ACREEMENT

THIS ACREEMENT, made and entered into this 23rd day of April, 1982,
by and between MYRA JO CINGCO and MORGAN PARK, LTD., an Alabama limited
partnership, (hereinafter referred to as "Partners')

WITHNESSETH :

WHEREAS, Partners are hereby forming a partnership for the purpose
of acquisition and development of the real property located and situated
' in Shelby County, ﬁlaﬁama, and which is described in Exhibic "A" which
t is attached hereto and made a part hereof by reference.

NOW, THEREFORE, in consideration of the premises énd the sum of One

Dollar ($1.00) and other good and valuable consideration, in hand paid by

each of the partners to the other, the receipt and sufficiency whereof is

hereby acknowledged, the partners agree as follows:

% 1. NAME. Partners do hercby form an Alabama general partnership which

shall hereafter be known as GINGO-MORGAN PARK. The principal office of

! the paftnership shall be 2141 Highway 31 South, Pelham, Shelby County,

Alabama, or at such other place as Partners may designate from time to
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time.
| 2. TERM. The partnership shall commence as of the date hereof and:
shall continue until terminated as expressly herein provided. The death

retirement, insanity or legal disability of any partacr, the assignment

of any partuner's interest herein, or the veoluntary act of any partner

shall not interrupt the business of, or terminate the partnership.

3. CAPITAL. All necessary funds, including working capital, when

i and as required to carry out the activities of the partnership with respect

to the Property, shall be provided by the Partners as follows:

J 257 by Myra Jo Gingo
’ /5% by Morgan Park, Ltd.

:

% 4. PRO¥ITS AND LOSSES. 'The net profits of the partnership shall be
I

divided between the partners and the net losses shall be borne by them in
the following percentage ratios:

253% by Myra Jo Gingo
/5% by Morgan Park, Ltd.

& EXHIBIT "aA"




separate capital and income accounts shall be maintained for each Partner.
Partnership profits and losses shall be charged or credited to the separate
income account of cach Partner.

Anything to the contrary not withstanding contained herein, there
shall be no distribution of net prﬂ[itﬁ to the Partners unkil such time as
Myra Jo Gingo has been paid the full sum of $150,000.00; and there shall
be no distribution of net profits thervafter until.Murgan Park, Ltd. has

been paid the sum of $450,000.00. After the payment of the $l§D,DDD.ﬂ0

to Myra Jo Gingo and the payment of the $450,000.00 to Morgan Park, Ltd.,

the net profits shall be divided in accordance with the percentage ratios

herecinabove set forth. It being the intent and purpose of this provision

of this partﬁership agreement that Myra Jo Gingo shall be paid $15ﬂ,ﬂDD‘UD
before any distribution of any kind or character is made to Morgan Park, Ltd.

in any form or fashion.

i
{r— 5. BOOKS. The usual books of account shall be kept properly peosted,
Eg and shall not be removed from the place of business without the consent
= .
1% of both Partners. Lach Partner shall have frece access to them at all |
o times, and may be at liberty to make such abstracts therefrom as they may }
> »
= : deem appropriate. j

6. ADDITIONAL CAPITAL. Any and all additional capital necessary *
for carrying on said business or partnership shall be advanced by the
5
Partners hereto and in proportion to their ownership of the partnership

assets and all personal property or real estate purchased or accumulated

by the partnership out of partnership funds shall be owned by the Partners

in proportion to their percentage ownership of said partnership.

7. DUTIES. @Lach partner shall:

- (a) diligently attend to the business of the partnership and devote

so much time and energy as may be necessary for the successful coperation

, of the partnership business;

; {h) punctually pay their separate debts and indemnify the other

I Partner and the assets of the partnership against the same and all expenses

i on account thoerceofl;
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(c) depusit all monies, checks and negotiable instruments received by

5 them on account of the partnership into the partnership's bank account or

- =T e

accounts;
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(d} be just and falthful to the other Partoer, and ot allb Llmes
glve to such other Partner [uil information and truthful explanations of
all matters relatlng Lo the HQHULH ol the business and alford every
assistance in their power in carrying on the business for their mutual
advantage,

(e} Morgan Park, Ltd. shall at all times during the term of this
partnership agreemenl pay f[rom its funds Chat certain indubtedneés
secured by a certain mértgagelexecuted bf L. E. Sanford and ﬁife, Mary A,
Sanford to lHome Federal Buv%ngﬁ & Loan Association ol Birmingham dated
June 25, 1971 and recorded in Mortgage Book 318, Page 39 in the Office of
the Judge of Probate of Shelby County, Alabama. I1f, for any reason,
Morgan Park, Ltd. should fail or refuse to make such mortgage pavmen£5
and Mvra Jo Gingo is required to pa# such mortgasge payments, she shall

be fepaid by the partnership, and such sums as she may advance or pay on

§E§ﬁ1 said mortgage indebtedness, shall bear interest at the rate of 18% per annum.

Eg Any such indebtedness due Myra JDlGngD for the payment of such mnrtgage .
L% indebtedness shalil be a charge or claim against the partnership and must
o2 be paid to her together with the $150,000.00 mentioned in Paragraph #4 herein-

E f above. 1In the event the indebtedness due Myra Jo Gingo exceeds the $150,000.00

mentinned_in Paragraph #4, the-entire amount of $150,000.00 plus mortgage
advances, with iﬁterést thereon at the rate of 18%Z per ﬁnnum as specified
herein, shall be paid to her in full before any distribution of any kind or
character is made to Morgan Park, Ltﬁ.

8. SALE OF fARTHERSHIP INTEREST* No Partner shall, ﬁithnut the
written consent of the other Partner, sell, assign or otherwise transfer any
or all of his interest in the partnership; and any purported sale, assignment
or transfer of a partnership interest in contravention of such provisicn
shall be null and void and of no force and effect.

9. PLEDGE OF PARTNERSHIP INTEREST. A Partner shall not pledge or

hypothecate all or any portion of their partnership interest Lo secure a

-——— w— —

loan from any person, firm, corporation or lending institutdion.
10. DEATIL OR DISSOLUVION OF A PARTNER. Neither the death of Myra
Jo Gingo nor the dissoclution of Morgan Park, Ltd. shall terminate the

- partnership. On the death of Myra Jo Gingo, her estate (or in Iieu thereof




sk 990 mie 373

the cntity designated in sach Partner’s Last Will and TEstament), shall
without further action succecd to the deccased Parwner's interest herein
and shall assume all the obligations hercunder of cthe deceased Partner
and ghall become a Pgrtnur nercunder with the same rights and Liabilities
as were held by the deceased Partner. The dissolution of Morgan Park,
Ltd. shall not terminate the general partnership created hereby, but the
person, persons or legal entitiecs who acquire the asscets of Morgan Park,
Ltd. on dissolution shall become a Partner or Partners hereunder and
shall assume all the obligations hereunder of Morgan Park, Ltd. with the
same rights and liabilities as were held by Morgan Park, Lcd.

11. DISSDLUTIDN. The partnership may be dissolved at any time by
agreément of Partners and shall he.dissulved upon the sale of all Dflthe
partnership Property. In ;he event of any such dissolution, Partners
shall proceed in an orderly fashion to sell the partnership PRoperty. The
proceeds of any such ligquidation shall be applied and distributed in the
following order of priority:

(a) To the payment of $150,000.00 to Myra Jo Gingo.

(b} To the payment of any sums advanced by Myra Jo Gingo for the payment
of the mortgage indebtedness to llome Federal Savings & Loan Association
under that certain mortgage recorvded in Mortgage Book 318, Page 39, in said
Probate foice, together with'ﬂny interest thereon at the fatﬂ of 18%

¢
per annum.

(¢} To the payment of the debts and liabilities of the partnership

and to the expenses of liquidation.

(d) To the payment of $450,0006.00 to Morgan Park, Ltd.

(e) To the repayment of any loans or advances that may have been

made by any of the Partners to the partnership, but if the amount available
for such repayment shall be insufficient, then prorata on account thereof.
(£) Any remaining sums shall be divided by and between Partners as

iollowsg:

254 Lo Mrya Jo Gingo
/5% to Mourgan Park, Ltd.

12, ARBITRATEION. Any conlroversy or claim arising out of or

relating to this Agreement or the breach thereof hetween Partners shall

be settled by arbitration on Shelby County, Alabawa, in accordance with the
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rules then appertaining of the American Arbitration Association, and judgment
upun the awared renderoed may be eontered in any court having jurisdietion
thereof .

13, POWER AND AUTHORLTY IO EXECUTE DEEDS, MORTCAGES AND QTHER
CONVEYANCES. The real prnpert? of the partnership shall not be conveyed by

deed, mortgage or otherwise except when exceuted by both Partners, Myra Jo

_Gingn and Morgan Park, Ltd.

14, NOTICE. All notices, elections, demands, requests, offerg and
acceptances contemplated by this Agreement shall be in writing and shall be
sent by registered or certified United States mail, postage prepaid addressed
to each Partner at the address set forth herein:

Myra Jo Gingo
2048 Valleydale Terrace
Birmingham, AL 35244

Morgan Park, Ltd.
2141 Highway 31 South
Pelham, AL 35244

or at such other address as may hereafter be designated by notice given by

.any Partner. All notices shall be deemed given three {(3) days after the

postmark date, except for change of address notices which shall be deemed
given when received.

15. RECORDING OF THILS PARTNLERSHIP AGREEMENT. This partnership agree-~
ment shall be recorded in the Office nf the Judge of Probate of Shelby
County, Alabama, for the purpose of giving notice to all persons, firms,
partnerships or corporations who may hereafter have interest in the real
pruperty_describeﬂ in Exhibit "A" or any part thereof of the limitations
and restrictions imﬁused on said real property by the terms and provisions
hereof.

16. BINDING EFFECT. This agreement shall inure to the benefit of
and be binding upon the parties hereto, their heirs, executors, legal
representatives, Huccuﬁﬁufs and assigns of the parties he?utu.

17. AﬁREEMENT IN COUNTERPARTS. This agrecment may be executed in
several cauntefpa;ts and all so executed shall constitute one agreement .

18. APPLICABLE LAW. This agreement and the rights of the parties

hercunder shall be interpreted in accordance with the laws of the State of

Alabama.
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IN WETNESS WHEREOF, the partics have executed this agreement as of the

day and year Llrst above written,

ﬂ{iﬁ - .{ﬁﬁﬁ . (SEAL)

7ra Jo Gingd/ 7 Z

MORGAN PARK, LTD., an Alabama
limited partnership |

BY:%&ML} (SEAL)

Robert W. Bone CENIIRAL PARTHNER

ATTEST: | | Chenau ,
.f‘égizufﬁhVAﬁi:Hnﬁ, ﬁé;,f "BY:A"’

/ LA (SEAL)
5. L. Chenault, President
| GENERAL PARTNER

THE STATE OF ALABAMA)
COUNTY OF JEFFERSON )

I, the undersigned, 2 Notary Public in and for said County, in said State,
hereby certify that Myra Jo Cingo, whose name is signed to the foregoing
General Partnership Agreewment, "and who is known to me, acknnwledged before
me on this date Lhat, being informed eof the contents of the agreement, she

executed the same voluntarily on the day the same bears date. | 1
| . '

' Given under my hand and official seal this the 23rd day of April, 1982.

S oy
FH£¢{::;§;iﬁﬁf?ﬁ£;:fff

otary Public

THE STATE OF ALABAMA)
COUNTY OF JEFFERSON )

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Robert W. Bone, whose name as general partner of Morgan
Park, Ltd., an Alabama limited partnership, is signed to the foregoing Ceneral
Partnership Agreement, and who is known to me, acknowledged before me on this
day that, being informed of the contents of. the agreement, he, in his capacity
as general partner, executed the same voluntarily for and as the act of said
partnership.

Given under my hand and official seal this the 23t

I e )
Sfr
f{#i;iﬁﬁﬁf-%ﬁl -

day of April, 1982,

obary Public
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' THE STATE OF ALABAMA)

COUNTY QF JETFFERSON )

I, the undersigned, a Notary Public in and for said County, in said State,

hereby certify that B. L. Chenault, whose name as President of Chenault
Investment Co., Inc., a corporation, as gencral partner of Morgan Park, Ltd.,
an Alabama limited partnership, is signed to the foregoing General Partunership
Agreement, and who is known to me, acknowledged before me on this day: that,
being informed of the contents of the agreement, he, as such officer and with
full authority, executed the same voluntarily for and as the act of said
corporation, in its capacity as general partner,

Given under my hand and otficial-seal ii;;fz zjfg&?fjffigpil 1982

ry Public

———
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Commence at the Northwest conrner of the Nw 174 of Ule Nw 1/4 of Section
31, Tawnship 19 South, Range 2 Wesl,thence cun tasterly alnng the North
bine ~f 5aild Section 31, a distance o0 99.00 (el (o 4§ e [.o1nbL o
beginning; thence continue Lasterly along suid wWhilh line of Section 31
a distance of 1097.0 feet; thence turn 90 deg. 00 win, right and run
Sohutherly 295.00 feet; thence turn 4 deg. 24 min. 20 sec. right zand run
snuthwesterly 27.65 feet;thence turn 84 deg ., 37 win, 36 scece. right o
the chord of a curve o the loeft (sald curve having a central angle ot
6 deg. 08 min. 38 sec, and a radius of 447.09 feet), and run along said
curve 47.94 feet; thence turn a deflectinn angle ot 3 deg. 04 nin, 1Y
sec. left from the chord of said curve and run 149.75 teet; thence turn
3 deg. 14 min. left t» the chord of a curve to Lhe leit {said curve
having a central angle of 6 deg. 28 min. and a redius »f $60.06 feet)
and run along said curve 97.07 feet: thence turn §2 deg. 57 min, 52 sec
ileft from the chord of said curve and run sorutheasterly 329.18 fect;
thence turn .87 deg. 13 min. 10 sec. left ang run caslerly BY.30 Leetr;
thence turn 5 deg. 40 min. 05 sec., right and run southeasterly 144.20
feet;thence turn 7 deg. 15 min. 40 sec. left and run not Lheasterly
616.27 feet; thence turn 91 deqg. 35 min. . right and run southeasterly
394.95 feet; thence turn 113 deg. 45 min. right and run notthwesterly
387.40 feet to a point, (said point being on a 50.0 ft., radius Cul De
Sac and on the centerline ~f street, the last described course inter-
secting the centerline nf said strect at an angle »{ 18 ceqg 33 min.);
thence left around Cul De Sac¢ 130.%0 fecl Lo & print 25.0 feet trom
centerline of street: thence turn lefl anu run nortiiwesterly patallel
t» and 25.0 feet off centerline of said street a vistance of 142,33
feet and the P.C. of a curve; thence turn a deflectinn angle of 16 weq,
20 min, 30 sec. left for a chord distance of 79,18 feet (Arc distance
being 80.56 feet), t» the P, T. of said curve; thence tutn & defleccion
angle of 18 deg. 20 min, 30 sec. left and rum 94.44 feet to the F.C. of
& curve; thence turn a deflectinn angle of 2 deg. 47 min. 30 sec. left
for a chord distance »of 97.44 feet- (Arc distance being ¥7.58 feet) to
the P. T. of said curve; thence turn a detlection angle of 2 dey .47 mln
30 sec. left and run 67.50 feet to the P.C. »f a curve; thence turn-a
deflection angle »f 29 deg. 36 min. 30 sec. lelt for a chord distance
ot 105.64 feet (Arc distance being 111,06 feet) to the F.1. ol said
curve; thence turn a deflectinn angle of 29 ageg. 36 min. 3¢ sec. lelt
and run 231.06 feet t» the P.C. of & curve; thence Lurn a deflection
angle of 3 deg. 45 min, lett for a chord distance nf 196.29 feet (Arc
distance being 196.43 feet) to the P.T. of sala curve; thence turn b6
deg. 15 min. right and run northwesterly 55.3% feet; thence turn 51 deg
00 min. 34 sec, left and run 291.62 feet to a Loint on the Noitheast-
erly right-nf-way line nf U. $. highway No. 31; Lhence turn Y4 deqg. 55
min. right to the chord of a curve tn the right (saiu cutve having &
central angle of 10 deqg., 24 min, 21 sec. and a radius of 180Y.96 feet)
and run along said curve and sald R.O0.W. 326.70 feet; thence $U ueg.
right from the tangent »f said curve and run along a raaial line ot
said curve 50.0 feet; thence turn 90 deg. left to the tangent of a
curve to the right (said curve having & central angle ot 15 aeg. UGU man
and & radius of 1759,86 feet) and run along said curve and h.U.W.
460.73 feet; thence turn Y0 deg. left from the tangent ot said curve
and run alnng a radial line of said curve 50.0 feet; thence turn Y4 aeg
25 min., 35 sec. right t» the chord of a curve to the right (saiu Ccurve
having a central angle of 8 deg. 51 min. 1l sec. ana & raedius of
1809,96 feet) and run aleong sald curve angd said R.0.W. 279.65% feel L9
the end ~f said curve and the beginning »f a spirol curve t2 the right;
thence cturn 7 deg. 30 min., right frem the chnrd =1 last desCribed CLrve
and run 248.00 feet to» the point 2f beginning; being situatea in
Shelbv County, Alabema.




