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This instrument prepared by_W.J.Cofield = Date 9-23-83

For Coosa Valley Production Credit Association

Address 2339 HW}’- 21 S, ;, P.O.BOX 34731 Dfo_rd!_ﬂL_BEZﬂ:a

REAL ESTATE MORTGAGE

WHEREAS, ......._Gary L. Thompson and wife, Dorothy P. Thompson _
{hereinafter called mortgapor) is indebhted to Coosa Valley Production Credit Association of
___ Oxford _, Alabama, (hereinafter called mortgagee) in the sum ufmmm._ﬁighhw
_hundred sixty five and no/l00 =—=mmsu— s e e T Sy

DOLLARS, as evidenced by a promissery note or notes of even date herewith, payable as provided in said notes, as follows:

No. 1., for $ 55,865, 00 due_ceptember 23,1984 1wy, 5, for § due ;
No, 2, for § due ; No. 6, for % due -
No, 3, for §_ due : No. 1, for $ due ;
No. 4, for § due :

together with interest thereon from date therepf at the per annum rate of interest provided for in each note; each said note also
providing for a reasonable collection and sttorney's fee;

w4 WHEREAS, it is contemplated between the parties that the mortgagor herein may now be, or herea{ter hecome, indebted
- to said mortgagee on account of additional loans or obligations, all of which said indebtedness shall be construed to include with-
{ out being limited to any and all debts or indebtednesses of any other party or parties in faver of the mortgagee herein for which
£\ }the undersigpned mortgagor is now or may hereafter (and before the payment in full of the mortgage debt hereinabove described)
wi become contingently liable or obligated as surety, guarantor, endorser, or otherwise, as well as any and all direct or liquidated
E indebtedness how or hereafter {and before the payment in full of the said mortgage debt hereinabove described) incurred by the
undersigned mortgagor in favor of the mortgagee; '

; NOW, THEREFORE, to secure the payment of said indebtedness, or any other indebtedness of Iﬁﬁrtgagﬂr to mortgagee ¥
C D or its assigns, and fo secure any other amount that the mortgagee or its assigns may advance to the mortgagor before the pay-
w44 ment in full of all said indebtednesases, cost of collection and attorney fee, and the performance of covenants and agreements herein

§ méde Gary L. Thompson and wife, Darathy P. Thompson S

‘o - in consaideration of the premises,
(Names of All Mortgagors and Spouses) ' _
do kereby grant, bargain, sell, convey, warrant, and assign unto said mortgagee or its assigns the following described property

[

#' situated in_ Shelby County, Alabama, (unless otherwise specified) to wit:

S "SEE ATTACHMENT"

To have and to hold the foregranted premises, together with improvements and appurtenances thereunto belonging, unto
the mortgagee and assigns forever. Mortgagor ¢ontemplates obtaining additional future loans from mertgagee and mortgagor
{urther covenants and agrees that this mortgage instrument shall, in addition to this debt, secure all other debts and obligations
pwed by mortgagor to mortgagee: and should mortgagor become indebted to mortgagee in excess of the amount herein stated,
including pre-existing indebtedness, mortgagor expressly agrees that such debt shall be and the same i5 hereby made a part of
this mortgage debt, with all the rights, power and authority, as te the collection and foreclosure hereln expressed. Mortgagor
expressly agrees that the language contained in this instrument and the language contained in each of the promissory notes given
unte mortgagee sets forth the intention. of mortgagor,

Mortgagor does hereby further pledge, pawn and deliver unto said Mortgagee, its successors or assigns, all of the stock
and participation certificates of said Mortgagee, owned or acquired hereafter by the debtor, said Mortgagee hereby accepling and
acknowledgingy same. : . . - - : N -

Mnr_n?ﬂnanta with ]‘-Inr;tﬂageé ‘and 'assi__n:.ns?!"tgagnr is lawfully seized in fee of thﬁ*nnted premises; |
that they are tree of all encumbrances; that Mortgagor has od right to sell and eonvey same to Mn_ » that the Mort- - :
gagor will warrant and defend said premises to Mortgagee and assigns forever against the lawful claims and _demand;_q_f_._lf_! -
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Mortgagor further covenants and agrees with Mortgagee and assigns to pay when due all taxes or other liens sgainst all
property described herein; to keep all such property insured against such risks and in such amounts required by Mortgagee, with
loss payable to Mortgagee as its interest may appear; to properly cultivate and care for said property and not to commit waste
or allow waste to be committed thereon: ant not to sell or further encumber said property without the written consent of Mort-
gagee oT its assigns,

If the Mortgagor fails to pay when due any sums hereby secured including any future advances or should Mortgagor fail
to perform any of the agreements hercin contained, become insolvent, be adjudicated a bankrupt or be made defendant in bank-
ruptcy or receivership proceedings, the whole indebtedness secured hereby may, at the option of the Mortgagee nr assigns, be
declared due: in ejther event the Mortgagee or its agent or assigns is hereby authorized to sell the property hereby conveyed at
public auction to the highest bidder for cash; the sale to be held at the courthouse {or at either courthouse, if there be two} of
any county in which all or a part of the said lands are situated, after giving notice thereof by publication once a week for three
weeks, of the time, place and terms of sale in a newspaper published in each eounty in which any part of said lands is situated;
if no newspaper is then published in said county or counties, publication in a newspaper having general circulation therein shall
suffice; in event of sale the Mortgagee or assigns is authorized to purchase the said property, or any part thereof, and thd auc-
tioneer or per>on making the sale is hereby expressly empowered to execute a deed in Mortgagoer’s name te any purchaser at such
gale. The proceeds of sale shalt be applied first, to payment of all expenses incident to the sale, including a reasonable and lawful
attorney’s fee; second, to 21l indebtednesses secured by this instrument; and third, the balance, if any, to be paid to Mortgagor or
any party or parties entitled thereto,

Morigagor also covenants and aprees that, in case the Mortgagee herein, its successors or assigns, see fit to i_‘urerlﬂse this
mortgage in a court having jurisdiction thereof, the mortgagor will pay a reasonable attorney's fee therefor, which fee shal]
be and constitute a part of the debt thereby secured to the extent permitted by law.

Morgagor further specifically waives all exemptions which mortgagor has, or to which mortgagor may be entitled under
the Constitution and laws of the State of Alabama in regard to the collection of the indebtedness hereby secured.

It is hereby agreed by the mortgagor and mortgagee that failure of the mortgagor to insure said property in accord with
the agreements secured hereby and pay the premiums on such insurance before the same become delinquent, as well as failure
to pay all such taxes and assessments before the same become delinquent, shall constitute default in the terms of this mortgage;
and, in such event, the mortgagee may at its option and without notice pay such delinquent insurance premiums, taxes Or 2s5eS8s-
ments, add sarae to the principal of the mortgage indebtedness, declare the mortgage in default, and proceed at its option to
foreclose the same just as if default had been made in payment of the indebtedness or indebtednesses hereby secured.

Unless a contrary intention is indicated by the context, words used herein in the maseuline gender include the feminine
and the neuter, the singular includes the plural and the plural the singular.

THIS MORTGAGE SECURES PRE-EXISTING AND SUBSEQUENT DEBTS.
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e WITNESS the signature of Mortgagor, this 23 day of September , 1983
AN '
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STATE OF ALABAMA
§ __Blount _____ _COUNTY
I the undersigned , a Notary Publie __ in and for said County, in said State, hereby certify

= that__Ga.L}L_L___’F_hnu?::snh and wife, Dorgothy P. Thompson whose name (3) is {are) signed to the foregoing
. mortgage, and who is (are) known to me, acknowledged before me on this day that, being informed of the contents of the within
" mortgage, he (they) executed the same voluntarily on the day the same bears date.

e GIVEN UNDER MY HAND AND OFFICIAL SEAL this__ 23
™ My commission expires.___March 25, 1286
s Ny
s _ {Qfficial Title)
1 i - N

“ T STATE OF ALABAMA

COUNTY
OFFICE OF JUDGE OF PROBATE
I hereby certify that the within mortgage was filed in this office for record on the : day of
&0, 19 , at o'clock M., and duly recorded in Book_.
of Morigages, page .

Judge of Prohate
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The following is a description of a tract of land situated in the NE%: of the NEx of

Sectjmn 35, Township 19 South, Range 3 West, Shelby County, Alabama, and being nore
particularly described as follows:

Commence at the NE corner of Section 35, said point also being the point of beginn-
1ng; thence South along the East 1ine of said section 814.50 f{eet; thence 90 deg.

37 min 47 sec. right 641.60 feet; thence 89 deg. 49 min. 32 sec. right, 200.15% feet;
thence 89 deg. 49 min. 32 sec. left 209.73 feet; thence 90 deg. 10 min. 28 sec. left,
206,15 feat; thence 90 deg. 10 min. 28 sec. right, 275.18 feet; thence 89 deg. 20

min. 24 sec. right, 415.05 feet; 90 deg. 23 min. 3] sec. right 305.10 feet; thence

75 deg. 33 min. 54 sec. left 145.00 feet; thence 75 deg. 35 min. 42 sec. right, 147.40
feet; thence 39 deg. 59 min. 57 sec. left 254.60 feet; thence 89 deg. 59 min. 57 sec.
right, 634.81 feet to the point of beginning, containing 16.12 acres, more or less,

according to survey of John E. Norton, Registered Land Surveyor, dated March 3, 1973,
minerals and mining rights excepted.

subject to right of way in favon of Alabama Power Company recorded in Deed Gook 143
page 407, Office of Judge of Probate of Shelby County, Alabama, and subjocl Lo 10 ¢t
casement reserved by instrument recorded in Book 283, page 517 in soid Probate Otfice,
and subject tc 20 foot easement reserved by instrument recorded in Boul 264 at page

19 1n said Probate Office, and subject to right of wav and restricticns in favor of
Harbert-Lauitable for public road right of way as set torth by instrasncs: vecorded in
Look 2972, page 571 in said Probate Qffice.

LESS AND EXCEPT the followling:

" Commence of the NE corner of section 35: thence West along the Xorth
line of said section 634.81 feet: thence 839°59'57" left 254.60 feet; .
thence 89°59'57" right 132,40 feet to the point of beginmning; thence
BG°28715" left 46.19 feet; thence 23°30'30" left 337.67 feet to a
point; thence. 113°13'01" right 209.73 feet; thence 53°02'20" right
769.39 feet: thence 126°46'35" right 188.33 fcet; thence 757387547
left 145.00 feet: thence 75°35'54™ left 145.00 feet; thence 75735'427
right 15.00 feet to the point of beginning and containing 1.3% ncres,

sk A3 7 w276

"Attached tq and made a part of real—-estate mortgage executed by Gary L. Thompson and

wife, Dorothy P. Thompson, under date of September 23, 1983 to secure the payment of
an indebtedness of $55%,865.00." | ' -

SIGNELF FOR IDENTIFICATION
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