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. MORTGAGE

THIS MORTGAGE is made this.,.....28th, . .. . ... ... day of. ... July .. ..... e ,
19.83 ., between the Grantor,.. Charles E. Anthony, his wife, Virginia J. Anthony and ALB, Ltd.,
MortgageAmerica, Inc.

(herein “Borrower”), and the Mortgagee,
, A corporation organized and existing

STATE, OF . DELAWARE whose address is. . 110, 0f£ice Park Drive,

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

lllllllllllllllllllll

-------------------------------------------

llllllllllllllllllll

To Secure to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein B

“Future Advances™), Borrower does hereby grant and convey to Lender and I_.c:ndscﬁ‘slsi;mc:ssnrs and assigns, with
S

power of sale, the following described property located in the County of . . ... ... . 20 S 2. o e r et
, State of Alabama:

--------------------

Lot 2, Block "A", according to the amended map of Fox Haven 1lst Sector,
as tecorded in Map Book 7, page 84, iu the Probate Office of Shelby

County, Alabama.

O\ .
% 3 This is a purchase money mortgage, the entire proceeds from which have
s .,  veen used to purchase the property hereinabove described and also
E é described in that certain deed filed contemporaneocusly herewith.
I~ -t _ .
o) ™
wH o
| This mortgage and the attached rider are being re-recorded to correct
erroneous information contalned in the Initial document. , -
. - ""_I_F""'
which hasqhe add;‘css ofZ . 2013 Cnunty Highwa? 58' ............. s fdarerens HE]"EHB‘ .............. .
?‘ | {Street] {City)
A.‘]ia.ﬂ?'? ...... F5089- 35080 . - . (herein “Property Address™),

{State and Zip Code)

To HAVE aND TO HoLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all eascments, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold

estate if this Mortgage is on a leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Berrower will warrant and defend
penerally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in' any title insurance policy insuring Lender's interest in the Property,
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UnirorM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurancer Sitbject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal und interest are payable under the Note, until the Note is paid in full,
a sum fherein “Funds™ cqual to one-twelfth of the yearly taxes and nssessments which may attain priority over this
Mortgage, und ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus onc-twelfth of yearly premium installments for mortgage insurance. if any. alf as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. -

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state apency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borsower interest on the Funds and applicable law

. permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. |

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable priar to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required te pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, ¢ither
prompily repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay tuxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed

+

=X by Lender to Borrower requesting payment thereof. -
g Upon payment in Full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
C-;j?'l shall apply. no later than immediately prior to the sale of the Praperty or its acquisitton by Lender, any Funds held by
{ender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender under the
§ Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower
£D nder paragraph 2 hereof, then to intercst payable on the Note, then to the principal of the Note, and then to interest and

principal on any Future Advances, ' -

4. Clarges; Licns. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the manner ~ 0
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the  *
payee thercof. Borrower shall promptly furnish to Lender alt notices of amounts due under this parapraph, and in the event . oy
Borrower shall make payment directly, Borrower. shall prompitly furmnish to Lender receipts evidencing such payments. -'
Borrower shall prompily discharge any lien which has priority over this Mortgage; provided, that Borrower shal!l not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in 2 manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereef,

5. Harard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
apainst Toss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may requure
and in such amaunts and for such periods as Lender may require; provided, that Lender shall not require that the amount of -
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage. o .

The insurance cacrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form accepiable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shal! promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 1oss if not made promptly
by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage. with the excess, if any, pad
to Borrower. If the Property is abandoned by Borrower, or if Berrower fuils to respond to Iender within 30 days from the
date notice is mailed by Lender to Borrower that-the insurance carrier offers 1o settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage. '

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shali not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurance policies and in and to the proceeds thereof resulting from damage to the Properiy prior to the sale
or acuuisition shall pass to Lender to the extent of the sums secured by this Mortgage immediaicly prior 10 such sale or
acquisition, - ,

6. Prescrvation and Muintenance of Property: Lesseholds; Condomininms; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not comma waste or permit impairment or detertoration of the Property
and shall comply with the provisions of any Jease if this Mortgage s on a leaschold. 1t this Mortgage s on 2 umit tn &
condominium or a planned unit development. Borrower shall perform alb of Borrower's obligations under the declaration
or covenants ereuting or guverping the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1f a condomintum or plunned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and apreements of such nider
shall be incorporated into and shall umend and supplement the covenants and agreements of this Mortgage as if the nider
were 4 part hereof.

7. Protection of Lender's Sceurity. 1f Borrower fails to perform the covenants and agreements contained in this
Morigage. or if any action or proceeding is commenced which materially affeccts Lender’s interest in the Property,
including, but not limited to. eminent domain, insolvency. code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, dishurse such
sums snd take such action as is necessary to protect Lender's interest, including. but not limited to. disbursement of
reusonable attorney’s fees and eniry upon the Property to make repairs, 1f Lender required morigage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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{ cnder's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebledness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. and shall bear interest from the
date of disbursement at the rate payable from time ta time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which cvent such amounts shall hear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. -

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor refated to Lender’s
inlerest in the Property. |

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in licu of condemnation, are hereby assigned
and shall be paid lo Lender. -

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such proportion_of the proceeds
as is equul to that proportion which the amount of the sums secured by this Mortgage immediately prior ta the date of
taking bears (¢ the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
patd to Borrower. = -

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make .
an award or settle a claim for damages, Borrower fails to respond to Lender within 10 days after the date such notice is
mailed. Lender is anthorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the

) Property or to the sums secured by this Mortgage. - | |

i Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
wt! or postpone the duc date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
+ A u

33 such installments. -

é 10. Borrower Not Released. Exlension of the time for payment or modification of amortization of the sums secured

e by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, o

P the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence

ﬂprnt:eedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums

secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in talcrest.
11, Farbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise atTorded by applicable law, shall not be a waiver of or prectude the exercise of any such right or remedy.
£©The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Mortgage. .
* 12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by Jaw or equity, and may be exercised concurrently, independently or successively.
. 13,  Successors and Assigns Bound; Joint and Several Liability; Captions, . The covenants and agreements herein
_cn.nt.ainéd shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subjoct to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenience only and are not to be used to
interpret or define the provisions hereof. " - -
 « 1 14. "Netice.. Except for any notice required under applicable law to be given in another manner, {a) any notice ta .
Borréwer’ provided. for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borrower at

. the Property P}ddiji:ss' or at such other address as Borrower may designate by notice to Lender as provided herein, and -

- {b) any notice’ ta Lender shall be given by certified mail. return receipt requested. to Lender’s address stated herein er to .
‘suich;other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortpage shall be deemed to have been given to Borrower or Lender when given in the smanner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Morigage and the Note are declared to be severable. _

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof. 2 |
17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred

by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate ta

this Mortgage, (b) the creation of a purchase money security interest for household appliances. (¢} a transfer by devise.

descent or by operation of law upen the death of a joint tenant or (d) the grant of any leasehold interest of three years or Jess

not containing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Morigage to be

immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender

and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person

is satisfactory 10 Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as T.ender

shall reguest. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrowcr's successor 1n

‘aterest has executed z written assumption agreement accepted in writing by Lender, l.ecnder shall relcase Borrower from al!

obligations under this Morigage and the Note. .

If Iender exercises such option to accelerate, Lender shatl mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not Tess than 30 days from the date the notice s mailed within

which Borrower may pay the sums declared due. If Borrower Fatls 10 pay such sums prior 1o the expiration of such perind.

1ender may, withoul further notice or demand on Borrower, invoke any remedies permitted by paragraph R hereof.

o
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i | NonN-UNSFORM COVENANTS. Borrower and Lender further covenant und agrec as follows:

; 18. Acccleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's hreach of any covenant or
arreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgare,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required o cure such breach; (3) a date, not less than 30 days from the date the nolice is mailed lo Borrower,
by which such breach must be cured; and (4) that failore to cure such breach on or beforc the date specified in the
notice may result in acceleration of the sums secured by this Morigage and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-¢xistenee
of a1 defanlt or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the datc
specified in the rotice, Lender at Lender’s oplion may declare all of the sums secured by this Mnrlgng#f (o be imrnediately
due gnd payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitied to coffect ali reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but rot limited to, reasonable attomey's fees. '

If Leader invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in (he manner provided

in paragraph 14 hereof, Lender shall publish the notice of sale once & week for three consecutive weeks in some newspaper
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published in. ... . .. Shelby .. ............. Counly, Alabama, and thereupon shall sell the Property to the highest:
bidder ut public suction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold, lender or Lender's desipnree may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
areed expenses of the sule, including, but not limited to, reasonable attorney’s fees and costs of fitle evidence; (b) tn all sums
secured by this Mortgage: and (¢} the excess, if amy, to the person or persons lepally entitled thereto.

19. Borrower's Righl to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgape,
Barrower shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to (e carlier to oceur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Mortgage or (i} entry of o judgment enforcing this Merigage if: (a) Borrower puys Lender all sums which would he then
Joe under this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures a'l breaches of any other covenants or agrecments of Borrower contained in this Mortgage; (¢} Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower conlained in this Mortgage
and in enforcing I.ender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees; and () Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, T.ender’s
fnterest in the Property and Borrower's oblipation 1o pay the sums secured by this Mortgage shall continue unimpared.
Upon such payment and cure by Borrower, this Mﬂﬂbdgﬂ and the obligations secured thereby shall remain in full force and
eficct as iF no aceeleration had occurred.

20, A-».ugnment of Rents; Appointment of Rueiver: Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration uader paragraph 18 hereof or abandenment of the Property, Lender, in person, by agent or by
judiciatly appointed receiver, shall be entitled to coter upon, take possession of and manage the Property and to collect

the rents of the Property including those past due. All rents collected by Lender or the receiver shal be apphed first to
payment of the costs of management of the Property and collection of rents, tncluding; but not limited 1o, receiver's fees,
premmnw on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mnrtgage may
make Fulure Advances to Borrower, Such Future Advances, with interest thereon, sha!l be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage, this Mur‘lgage shall b-ecumc null and void, and
ender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curfesy, Borrower hereby waives all rights of homestead exemption in the .
Praperty and relinguishes all right of dower and curtesy in the Property. o

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage. - | - . e

¢ - ALB, Ltd. | | . dE
Sipgned, sealed and delivered By: Federal Properties, Inc.
in the presence of: Its sole general partner

“'V:I | ki ." ., ,
@ékgff}m eeeeeiiao. ByahS /{Q./:....,..Its Pre.aident {(Seal) -

M (Charles E. Anthony) ATTEST: " —Borower
. Zbﬁﬂmﬁﬁ e o L A e MMM Its. Secre.tary (Eﬂal} [
§ (?irghﬁa J, An hg‘n}r) L Ji. TLB;:rr:'f:nTur r_.' e
STATE OF ALARAMA,. ... Jefferson SR e raeae e County ss: 2y N
' ' . o Pt
On this. . 28th dayof. . July ... .. 19,83 1,....Ira Weissinger. . Jr, . o.cvnn. ..o, , N
:-.1 Nmary Public in and for said county and in said stalr.: hereby carllfy that. .. Charles E,. Anthony.and...... -
Virginia J. Aathony = e e , whose name{s) e are, .....signedtothe =~ -
foregoing conveyance, and who. .. ... are .. known to moc, acknﬂwledgcd beforc me that, being informed of the R
contents of the conveyance, ¥ he.Y executed the same vuluntanly and as...their . _ . act on the day the same ..
bears date.” "' - . : | o
Given undt,r my hand and seal of office this the. .28th. .. ... .day of. ceJuly , 1983 ..

My Cﬂmmlmnn &xptrﬁs 2—1-85

~\J\J:>,- ww . % ......... ‘
A Notary Public v

This instrument was prepared by, . ... Ira Helsgivger., Jr.,. 318 N..College .St.,. Auburn, AL 36830

THE STATE OF ALABAMA
COUNTY OF JEFFRSON

I, Ira Weissinger, Jr., a Notary Publiec for the State of Alabama at Large,
hereby certify that David J. Davis and Nell S. Glass, whose names as President and
Secretary respectively of Federal Properties, Inc., a corporation, as sole general
partnexr of ALB, Ltd., are signed to the foregoing conveyance amnd who are known to
me, acknowledged before me on this day that, being Informed of the contents of said

conveyance, they, as such officers and with full avthority, executed the sanme

voluntarily for and as the act of said corporation, acting in 1its capacity as sole
general partuner as aforesald.

Given under my hand this 28th day of July, 1983.

L
.l""'l_II . v ',]'

IJI o t.}- 3 ."._ .-' . . .
| | ' Notary Public, State at -
LA w ' o My Commission Expires. 2—- —85
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ADJUSTABLE RATE RIDER
(Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this ..28th  davor... . July .. 19.83
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the **Security Instrument™) of the same date given by the undtrsigncd (tht: “Borrower”} to secure Borrower’s,
Adjustable Rate Note to ...Hﬁ!ﬁﬂﬁﬂﬁé@.‘?riﬂaa Ing, ... ves . e tier e traeraarannens

. (the * Lcndcr“) uf‘ l:hc same datr: (lht: Nntc ) and covering lhr.-

prnpcny des:rlbtd in ﬂlﬂ: Secunty Inslrumcm and lﬂcatcd at: ‘ M

{Property Address]

2013 County. Highwa}' .28, Helena,. Alabama 35089
o

The Note contains provisions allowing for changes in the interest rate every five
. years, If the interest rate increases, the Borrower's monthly payments will be
higher. If the interest rate decreases, the Borrower’s monthly payments will be
lower. The Borrower also may. be able to limit monthly payment increases to

7%2% each year,

ADDITIONAL COVENANTS. In addition to the covenants’ and agrer:ments made in the Security Instrument,
Bnrrﬂwcr and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ... 132123 o7 Sections 4 through 8 of the Note provide for changes in
the interest rate and the monthly payments, as follows:

“4d, INTEREST RATE AND MONTHLY PAYMENT CHA.NGES
(A} Change Dates |
The interest rate [ will pay may change on Ihf: first day of .. September rerrieratrerieatneey I?Ba
every 60th month thereafter. Each date on which my interesi rate cnuld change is r:allcd a “'Change Date "

(B) The Index .

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average
yi¢ld on United States Treasury securities adjusted to a constant maturity of § years, as made available by the Federal
Reserve Board. The most recenl Index figure available as of the date 45 days before each Change Date is called the
“Current Index.” _ o

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice. 5 &m

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding .. 1.905 PaTcentage points
(..1.+.90.5.%) to the Current Index. The sum will be my new interest rate until the next Change Date. 79

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan I am expected to owe on the Change Dale in full on the maturity date’as my new
interest rate in substantially equal payments. The resuli of this calculation is called the *Full Payment Amount™, and it
will be the new amount of my monthly payment unless 1 choose the amount permiifed by Section 5(A) below.

(D) Effective Date of Changes -

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first munthly payment date after the Change Date until the amount of my monthly payment changr:s
ﬂgﬂll’l -

5. BORROWER’'S RIGHT TO LIMIT AMOUNT OF REMAINING MONTHLY PA?MENTS

(A} Calculation of Graduated Monthly Payment Amount

I may choose to limit the amount of my new monthly payment following a Change Date if my new interest rafe
would cause the monthly payment I have been paying to increase by more than seven and one-haif percent (7.5%). If 1
choose to limit the amount of my monthly payment, I must give the Note Holder notice that I am doing so at least 15 days
before my first new monthly payment is due, When I do s0, on the first monthly payment date after the Change Date 1 will
begin paying a new monthly payment which will be equal te the amount ! have been paying each month for the preceding
twelve months multiplied by the number 1.075. Thereafter, on each of the first four anniversaries of the new monthly
payment date, my monthly payment will again increase by an amount equal to the amount I have been paying each menth
for the preceding twelve months multiplied by the number 1.07S,

Iiven if I have chosen to limit my monthly payment, Sections 5{B), 5(C) and 6 below may requirc me lo pay a
different amount, |

(B} Reduced Moathly Payment Amount

My graduated monthly payment calculated under Section 5{(A) above could be greater than the amount of a monthly
payment which then would be sufficient 10 repay my unpaid principal balance in full on the madurity date at my current
Inferexi rate in substantially equal payments, If so, on the date my paying a graduated monthly payment would cause me to
nay more than the lower amount, I will mstcad then begin paying the lower amount as my menthly payment until the next
Change Date,

(C) Incressed Monthly Payment Amount

My paying a gradvated monthly payment calculated under Section 5{A) above could cause my unpd principal
balance to exceed the limit stated in Section 7(B) below. If so, on the date that my paying a monthly payment wauld cause
me Lo exceed that ltmit, I will instead begin paying a new monthly payment until the next Change Date. The new monthly
payment will be in an amount which would be sufficient to repay my then unpaid principal balance in full on the marurity
dute al my current interest rate in substantially equal payments.

., and on that day
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| 6. FINAL MONTHLY PAYMENTS
Beginning with the first monthly payment after the last Change Date, 1 will pay the Full Payment Amount as my

~ monthly payment.

7. INCREASES IN THE PRINCIPAL AMOUNT TO BE PAID

(A) Additions to My Unpaid Principal Balance |

If I choose to pay a graduated monthly payment calculated under Section 5(A) above, my monthly payment coutd be
Jess than the amount of the interest portion of a monthly payment which then would be sufficient to repay my unpaid
principal balance in full on the maturity date at my current interest rate in substantially equal payments. If so, each month
that the amount of my monthly payment is less than the interest portion, the Note Holder will subtract the amount of my
monthly payment from the amount of the interest portion and will add the difference to my unpaid principal balance. The
Note Holder will also add interest on the amount of this difference to my unpaid principal balance each month. The
interest rate on the interest added to principal will be the rate required by Section 4(C) above,

(B) Limit on My Unpaid Principal Balance .
My unpaid principal balance can never exceed a maximum amount equal to one hundred twenty-five percent (125%)
of the principal amount I originally borrowed. -

8. NOTICE OF CHANGES | - . | T T
The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the
effective date of any change. The notice will include information required by law to be given me and also the title and

telephone number of 2 person who will answer any question I may have regarding the notice.”

B. CHARGES; LIENS |
Uniform Covenant 4 of the Security Instrument is amended to read as.follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable o the
Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall promptly furnish 1o Lender receipts evidencing
such payments, Borrower shall promptly discharge any lien which has priority over this Security Instrument; provided,
that Borrower shall not be required-to discharge any such lien so long as Borrower: (a) shall agree in writing to the
payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in good faith contest such lien
by, or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate to prevent the
enforcement of the lien or forfeiture of the Property or any part thereof; or (¢) shall secure from the holder of such lten an
agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument. '

If Lender determines that all or any part of the Property is subject to a lien which may attain a prienty over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more of

the actions set forth above within ten days of the giving of notice.
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C. NOTICE
Uniform Covenant 14 of the Security Instrument is ainended to read as follows:

BODK A3 et 446

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mai}
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by first class mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows: - |

15. Uniform Security Instrument: Governing Law; Severability. This form of Security Instrument combines untform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a unifform
securily instrument covering real property. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, and to this end the provisions of this Security Instrument and

the Note are declared to be severable,

£ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or an interest therein
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Security
Instrument to be immediately due and payable. However, this option shall not be exercised by Lender if exercisc is not
authorized by Federal law. - _
If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shail provide a period of not less than 30 days from the date the notice is mailed within
. which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
{_ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 13 hereol.
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G. LOAN CHARGES

1f the loan secured by the Security Instrument is subject to a Jaw which sets maximum loan charges, and that luw is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

(2) any sums already collected from Borrower which exceeded permitted limits will be refunded to

permitted limit; and
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

i

H. LEGISLATION

If. after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the
Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums secured hereby uncolleciable, as otherwise provided in the Security Instrument
and this Adjustable Rate Rider, or of diminishing the value of Lender's security, then Lender, at Lender's option, may

[=-declare all sums secured by the Security Instrument to be immediately due and payable.

-
i
L)
E .
o= IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider.
et ATTEST: : ALB, Ltd.
2 . By: Federal Properties, Inc., sole general partner
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§ ‘ L ‘Illt*rsf.'ﬁﬁcﬂ;*e_tary : -Borrower
R Itl".k{.r.l' -, /g
N j I " (Charles E. Anthony) -Borrower
I Z Ao
?&M M A s o cernerassernennneenens il €al)
e (Vifginia J. Anthony B;_‘ -Borrower
T ! “ B ISign Original Orly]
Q)
O\
cra
2
[ s T
r"--
L
-
P

& B
(- AL * )
g?/‘f “rah S
STAIE-OFALA, SHELAY E0
o *I ff['r’ TIFY J{i'is
251 ;-;-Urn:. %1 WASFILEDR

BRQT-3 Wit ﬁw
s v s peordid 188

” i"""--7-#‘ . f-i.",.-Sg




