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MORTGAGE—LAWYERS TITLE INSURANCE CORFPORATION, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY SHELBY

KNOW ALL MEN BY THFSE PRESENTS: That Whereas,

JFAMES W.DEWBERRY, Jr.and WIFE, SALLIE L, DEWBERRY

(hereinafter cnlled““Mnrtgagars", whether one or more) are justly indebted, to

Ellis P. Bynum

{hereinafter called “Mortgagee”, whether one or more), in the sum
of Thirty Five Thousand and No/100 ——=—- Dollars

($ 35,000.00 ), evidenced by one promissory note of even date herewith.
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And Whereas, Mortgagors agreed, in incurring sald indebtednesa, that thia mortgage should be gi‘l}en to secure the prompt ..
payment thereof. | '

/

NOW THEREFORE, in consideration of the premises, said Mortgagors, : N

James W. Dewberry, Jr. and wife, Sallie L. Dewberry o F

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, sitnated in ShElb}' | County, State of Alabama, to-wit:
All of that part of the NE 1/4 of SW 1/4 of Section 30, Township 18S, Range 1W, which
lies south and east of cernter line of public county road, said property being more
particularly described as follows:
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Begin at the Southeast corner of the Northeast 1/4 of the Southwest 1/4 of Section 30;
Tovnship 18 South; Range 1 West and run West along Quarter line for a distance of 860.67
feet; thence turn an angle to the right 122° 59' and run along center line of counly
road for a distance of 364,90 feet; thence turn an angle to the right 5° 57' and run
along center line of county road a distance of 196.67 feet; thence turn an angle to the
right of 5° 23' and run along center line of county road a distance of 88.40 feet; thence
turn an angle to the left 22° 16' and run along center line of counkty road a distance
of 164.00 feet; thence turn an angle to the right 7° 38' and run along center line of
county road a distance of 165.60 feet; thence turn an angle to the right 7° 52' and run
along center line of county road a distance of 98.40 feet; thence turn an angle to the
right 10° 42' and run along center line of county road a distance of 122.48 feet; thence
turn an angle to the right 19° 27' and run along center line of county road a distance
of 38.40 feet; thence turn an angle to the right 27° 16’ and run along center line of
county road a distance of 37.65 feet; thence turn an angle to the right 9° 10 and run
along center line of county road a distance of 130.93 feet; thence turn an angle to the
right 40° 29' and run south along quarter line a distance of 30.3 feet to a 2" capped

iron pipe; continue south along guarter line for a distance of 836.6 feet to the point
of beginning.

Said promissory note, which subject mortgage secures, is due and payable in full
upon the sale or transfer of the property described herein. "Sale or transfer"

includes but is not limited to attempted wrap-around mortgages, contracts for sale
or any other agreement providing for an imediate equitable transfer with a later

full legal transfer, also including any lease-sales or leases which provide for an
option to purchase.

This mortgage is second and junior to that certain mortgage to First Alabama Bank
as recorded in Real Volure 414 Page 632 , in the Shelby County Probate Office.
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Said proper rranted free from all incumbrances ;Mt
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To Have And !n Hold the above pranted property unto the th origagee, Mortgagee's successors, heum assigns for-
ever; and for the purpcse of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon said premises, and should defaultl be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned sgrees t.g
keep the improvement: on said real estate insured against loss or damage by fl_re, lightning and tornado for the fair an
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said MDﬂEﬂEEE!
as Mortgagee's interest may appear, and to promptly deliver said policies, or gny renewal of sawd policies to said Mortgagee;
and if undersigned fail to keep said property insured ms sbove specified, or fail to deliver said insurance policies to said Mc-rt!:-
gagee, then the said Mortgagee, or assigns, may at llingtgagee's option insure said Fmp;rt:,r for eaid sum, for Morigagees ;
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; stl gmounts so expende
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upen condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, sssessments, and insurance, end interest therecn, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturty,
or should the interest of said Mortgagee or assigns in said prnpertg become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole

of said indebtedness hereby secured shall st once become due and payable, and this mortgage be subject to foreclosure as now

provided by law in case of past due mortgages, and the said Mortgagee, ngents or assigns, shall be authnnzed’ to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by _pub-
lishing once 8 week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in gaid County and State, seil the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is lﬂﬂﬂtﬂﬂ; at public outery, to ‘the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable sttorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest ghall be
collected beyond the day of sale; and Fourth, the balance, it any, to be turned over to the said Mortgegor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highesat bidder
therefor; end undersigned further apgree to pay a reasonable attorney's fee to said Mortgages or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
James W. Dewberry, Jr. and wife, Sallie L. Dewberxy

have hereunts set OUWL eignature S and seal, this
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5:3; I i (SEAL)
Coop kb A SHTLEY LYY p 5 ; |

:é ‘-M '—{-pf“ 5§ 'Eﬂ - .";!;11;: -:.1 i‘i,;f.*TLhSL . ....-..ﬂ'....n“"-""-"---':‘E':':“" e SO SO Ay o e g ey r -.,17 *.“.(SEAL)

o Q,o) 3. 070 I CIL o i T Sallie L. Dewberry /
Ao .o B VOO U or SOV ¢:1 07. 9 /)

~ e
%‘J G L3 SEP 29 MW de — e (SEALD)
THE STATE of STE e 7 _Fﬁ,{f e, 2L
JEFFERSON CODUNTY.i | PR{BATL

I, the undersigned , & Notary Public in and for said County, in zaid Statls,

hereby certify that James W. Dewberryy, Jr. and wife, Sallie L. Dewberry

whose nameS &XCgigned to the feregoing conveyance, and whe d4XcC known to me acknowledged before me on this day,
that being informed of the contents of the conveyanca they executed the geme voluntarily on the day the same bears deta,

Given under my hand and official seal this Zflth day of April , 19 83
| @Ldm“_ o7 Mo »  Notary Publie.

THE STATE of

COUNTY }
I, _ , & Notary Public in and for eaid County, in eaid State,

hereby certify that

whose nams as of
a corporation, is signed to the forepoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the net of said corporation. -

Given vnder my hand and official meal, this the day of : 18

................ - - ...,.....,.. Notary Publie
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James W. Dewberry, Jr. and

Sallie L. Dewigrry

21.00-16th Avenue, South
Ellis P. Bynum .

Birmingham, AL




